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CLOTHES FOR MEN 

Superbly' made from 
the finest cloths with immediate fit 
at all the best shops and stores 
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; i ; tftoyai . Ulster Constabulary men buyers "but improved after a 
were eut down by a -machine-gun hestitant start. Tbe 30-sbare 
■ „. r J;tn a city street. • ■ ■ index, touched 413.0 hut ended a 

Both officers, in plain clothes, ^et L7 off at 414.6. a fail of G.2 
,jN ami v j„.i. A'ere in a parked car during in- on the week, 
lurgh. t - ../L^Vestigations of the recent wave 

i i W bank "bbertea Road blocks #THE £ emled some lj points 

vere set up and- cars and pedes- a . «■<> 4K91 1 Pnirf c* 

B rians searched and 10 men were GoJd Iost 5c 

. M'^ter helping police. ai 

?. Mr. Faulkner deplored the * WATT „ 

horror’ of the murders. Later. * wAix STREET’S index fell 

-niaaj, civilian was shot in the leg in “eariy six points at one time 
\ die Ardoyne when a gunman, hut ended a net 3.51 down at 
• red twice at two other police- & 74. 85. 

• ien. The army have recovered 

large amount of arms. kcpIo- * new £600ML “TAP” STOCK 
>-.ves and ammunition and 8 per cent., redeemable 2003-06. 
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ii A massive murder hunt . was 


•CELTS were quieter but 
closed .with rises ranging to J 
before news of the new £6O0m. 
long “tap” stock. 
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BY JOHN BOURNE, LOBBY EDITOR 

BRIGHTON, Oct. 15. 
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, wrested IS people in raids dur- is to be issued at 95. The eighth 
. ig the past five days. Five more tap stock issued this year, it is 
iternees have been freed after likely to confirm the strength of 
-.romising good conduct. John gilt-edged stocks, except possibly 
.rah am. Back Page at the longest end of tbe market. 

The issue follows the exhaustion 
on Wednesday of the. previous 
long “ tap.” 

Back Page. 


’blice killer 


ailed for 


Lusnirvs civ.r- 


at ural life 


• BRITISH RAILWAYS Board, 
borrowing for the first time out 
side its traditional source, the 
death National Loans Fund, is to raise 
Ian 550m. from a Eurodollar loan 


4'F. 


+n 


fo men who shot to 
ading police ' detective 
ward were sentenced to life The money; put up -by National 
prisonment at - Oxfordshire Westminster Bank. Chase Man- 
f £tw wuif and Bank of America, will 

1 OSS, ' thL’ he,p t0 finance British Rail’s in- 

wuuld recommend to the vestment programme. 

Back Page 
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ine Secretary that 
uld mean for life.” Peter 
irge Sparrow. 28, was told by 
judge he would recommend 
sentence run foe 25 years. 
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adford fire 
obe boosted 

jford Police stepped up their 
uries iriUi 8»e fisc^ih ^ffhkslr 
e immigrant . children' died' 
Wednesday, by disabling the 


Japan will 
limit textile 
to 
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;d • Xr AN HAS AGREED to limit 

i>er a F_ officers working on it Ihi exports 1 to; the U.S. of man- 
bringing in 59 .members of made- and woollen ' textiles. 
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Regional Crime Squad. But three-year, pact restricts their 
for a mass fingerprinting annual growth rate to 5 per cent 
radford men were called off. Agreements with Hong Kong, 
re said a man was helping Taiwan and South Korea will 
i with their inquiries into a follow; so will the. ending of the 
s of arsons in the city. U’.S. import surcharge on these 
. goods, not only from those 
' nfav Hnurn countries but from Europe and 

I play down .elsewhere. But the U.S. it 

lories policy seems, does not envisage lifting 

_. , , the surcharge on other products. 

Mx xeeiu to he going along Back Page 
u discreet -.British request 

slow on discussions of a 9 CANADIAN TAX CITS for 
fisheries -policy for the individuals and companies are 
;cd Market so ns not to give jounced, with increased Gov- 
dal ammunition to critics ernment spending, lo counter the 
; the crucial Parliamentary in unemployment. 

• on cony. Page 13 . 
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UCS SHOP STEWARDS’ 
. . t „ , .. . leaders once more declared at a 

lions oy. ' Mr. Anthony mass meeting yesterday their re- 
former managing director g Q iy e tQ strive for retention of 
dele and General, that the b ji f 0ur shipyards and all the 
Insurance Association, jobs. This, it was claimed, urns 
tted a vendetta . against gjso the ShipbuildinR-Ensincer 
emupames. were denied, jng, Confederation policy. 
Thomas Henry Smeddlcs^ ^ 

■ general manager of the - • 

Insurance Company.; at 9 UNIX TRUSTS had a net in- 
to C collapse inquiry. fl 0W - j 0 September of Jc2.Slm. 
7 . after .August’s £243.000. the 

lowest for 10 years. That of Sep- 
Je and piiaces t ember, 1970, was £S.39m. But 
nM > r j r . September repurchases were a 
.Ham Rill, founder of the 0 f £i3JSm. against 

king company, died sud- j\ USUS {’ S £i3.49m. September 
m a Newmarket hotel, me to £i637m. (£13.74m. 

, Page 19 . in August), 

kodchonse, 90 yesterday. Back Page 
luyed with world-wide 
5- •CENTRAL , ELECTRICITY 

scientists said woon Generating Board * x P®p!£*f. 
»ms had recorded what join a European company being 
in be a lunar nevser of formed to poo) experience oi 
,p 0m . “ high-iemperaturc nuclear reac- 

. .. tors, following a meeting in West 

sou ,?' Germany on Monday, 
he north-west, says the » ,/ 

;c weather forecast to 
unber, though the rest 

^ ^ kc,y ,0 te UDS drops bid 

by a shotgun, London £ a PC TT„ 

lerk Mw. Margaret IOT A. & 3. Hei3ffy 
a. 22. foiled the raid 

sounding the alarm. • UNITED DRAPERY STORES 

t.v in Economic Scicaw -f^ “® bl 

tn Rtiwtnn.Krtm test for A. and s. Henry, ureat 
Prof r siinon 3 K^7 j?Jw Universal . Stores accordingly 
",rd for on ^ offer to UOp in cash 

at lun. 


IriOi Chief Justice. Sir 


Page 15; Lex 


leririan, returned from nnuoauiEC 
id he had been re- UUMrflHlth 


c.-. 


find 

a Ugandan. He was told « JARBCVE MATHIESON raises 
tave a^ain and ihcn re- the interim lo .40 cents against 
the equivalent of 3LS cents. First 
•aimer— 66— led first oiqht months’ prom shows that 
Ihe French Laneome the previous year’s growth rate 
. th Jacklin, Mr. Lu and is being maintaino.d; ihe trend 
vr fniiovring on 68 is expected to continue. Page 16: 
' Lex • - 


SOME SENIOR and. influential pains to stress the deep concern 
Tory politicians are quietly cam- which the - Government feels 
paigning Tor Ministerial changes about the “intolerable” level of 
in the middle ranks of the unemployment, and its deler- 
Governmem— particularly at the mioatloa to bring the level down. 
Department of Trade and Indus- jjjr. John Davies, the Secretary 
. *y ve Heaths for Trade and Industry, has also 

Administration a new and been criticised bv some Torv 
more compassionate image, politicians here this week for 
The case for changes is being tryins to push his ph i losophy of 
argued in private and informal - no be ip for the lame ducks 
f l “" Vl g** 1 MI1 * jft ? onse "?- of . Industry ” too far— particu- 
tive Party conference here this i ar iy in his earlier handling of 

the Upper Clyde Shipbuilders 
affair. 

However, his critics accept 
that Mr. Davies has the full 
Mr. Heath has not yet decided personal backing of the Prime 
whether to make any Ministerial Minister, and that after being 
changes before the new session brought into the Cabinet so soon 
of Parliament begins in Novera- after his election to Parliament 
ber. and it is or course too early last year, he is still learning his 
to say how be will respond to trade as politician, 
the discreet campaigning of 


Shell-Esso finds oil 


in BP’s N. Sea area 


BY ADRIAN HAMILTON 


week. 


Image 


Pressures 


some of his senior colleagues. 

But it would not be surprising if 
the Prime Minister wanted to 
make some changes soon, if 
only to promote a few of his 
more promising back-bench MPs. 

Those politicians who are 
arguing the case for Mr. Heath „„„„„„ „, n 

js* “• Asasras" : 


The important question 
broader political terms 
whether these misgivings about? 
individual Ministers — which are 
also shared by a section of the 


THE Shell-Esso North Sea part- important field, the “Auk.” 
nership has now confirmed the nearly ISO miles from Aberdeen 
extension of BP's major Forties an block 30/16. 
field into ope of its own blocks. .Although this field appears to 
A well drilled on Shell-Esso s be aJn]C>st cmainlv commercial, 
acreage at 22/6. directly east of shell, as operator, is still awail- 
BPs discovery op 21/10. has lnB th(? rcsults of a vUal third 

^ - the i amB r wel1 now drilled on that 

structure. Shell said in a brief structure to establish a clear idea 
statement yesterday. of thc rcservca . 

News of the latest well, which The well, which is needed 
follows closely on BP's recent because of the difficult seismic 
announcement of a highly sue- interpret ati on of the structure, 
cessful third well on the western is expected to he completed 
flank of the field, proves thc within a few weeks, and tbe 
presence of oil well to the cast group may then indicate whether 
also. il is large enough to support full 

Preliminary surveys have pipeline production, 
already indicated that some 20 Shell’s Teesside refinery 
per cent, of the structure lies would seem the most likely 
in Shell-Esso’s block, and the destination for any line, though 
partnership is now testing the the partnership could start 
results of the well to define more initial production on a limited 
exactly its share of the reserves, scale using tankers in the way 
% that Phillips is now doing on 

Norwegian Ekofisk find. 


OIL FIELDS 
OIL FINDS 
GAS FIND 

CONDENSATE FINDS 


If Shell-Esso's latest work on 
Tbe field, a major one by 5 0 /, 1 ® does^ijrayc^successfuL the 
world standards, is thought to be 


capable of producing some 
400.000 barrels a day nf oil and. 
while BP has yet to make a 
formal announcement of its de- 
velopment plans, these 
known to include piping sup- 
plies to Peterhead in northern 
Scotland, and then down by land 
to the company's refinery at 
Graagemouth in late 1974 or 
early 1975. 

BP, with the major proportion 


Auk” and “Forties” fields 
alone could be supplying sonic 
500-600.000 barrels a day by the 
time they arc fully producing in 
1975. This would he equal to 
“Jl as much as 20 per cent, of the 
country's requirements by that 
date. 

On top of tois. a number of 
smaller finds have been made 
in the U.K. sector by the GC- 
Amoco and Hamilton Bros, 
groups, while there is also the size 
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rank-and-file Tories at the con 
a deeper uncer-| 


two controversial 
at thc DTI roust be 
These arc. they say. 


of the bid indicates cun- of exports, the Phillips group 
possibility of a really major find siderable confidence m tbe area would cleurlx like tu lay a pipe- 
by Shell-Esso in most northerly based on experience. line for pioducliun of ;i!- much 

parts off thc Orkneys. " At the s„ine lime, there is a as 60U.IXJU barrels a day from 

In the recent auctioning of further strong chance lhal thc Ekofisk. West Ekofisk. Torfeld 

(sharps U.K. licences, the partnership U.K. may get a substantial pro- and other fields. 

tainly tbe first concern of the 15 ™”- # . hid an unexpected E21m. for a portion of production from Thc obvious route to Norway 

critics is the Government public! L. ine **«emenl yesterday marks block north-east of the Orkneys Ekofisk and related fields in the is blocked bv a deep trench in 
But there is no doubt second important oil dis- soon after drilling a well on Norwegian sectors or the North the seabed, and Tcesside, some 

200 miles to the west, seems the 


’ J of lbe field, will act as operator, 
and the two groups will soon 

more compassionate” image are tlinre ^bout^he dirertTon oFthe istart discussing a “ unitisation ” 

aaBed 0 -*^ “SJL-t! SSS® 1 *™ fe«r n > » — ilUb precise 

Ministers 

replaced.. A IICPC 41U, Uicj 2»ay m jn) ft ap 

Sir John Eden, tbe Minister for that * 


Inriustrv anA Mr M5-h«l ! ,c inat s0me Tories are worried : oovery in the North Sea so far large structure nearby on block Sea. 

’ ’ that the new “abrasive (announced by Shell-Esso. The 211/29. It has never released Although the Government roost economic of the alternative 


Ridley, one of tbe two Parlia 
mentary under-secretaries. 

i(M?dn>reinnS?'’» itf v 8u ??» a ^ e tioQ of Conservative working-, 
too doctrinaire in their attitude c i a „ vo » er , ; 

Whatever tbe outcome ofi 
” en ^.. “ *. n f 1 urt *£. t0 fi r st tbe pressures for Ministerial t 

piimnjA *5 r » Jl f n * for change*, the abilities of some. 

middle-rank Ministers are being 
furiaten aome Cabinet ministers Questioned in the nartv It k- 

Wh ] Ch h T ?“t perbipS W orVl; 

of them have not shewn up to(v 
obsessiorr^ vnth unejnpJoyiuent^ welU. and should be moved soon- 
and remarked that the latest to make u way for “high flyers "i 
unemployment figures should be f rom tbe Tor>-. back-benches, 
“kepi m perspective.' . . 

Every Cabinet Minister in Conference report Page II 

Brighton this week has been at Editorial Comment Page 14 
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Toryism of Mr. Heath and Mr. | partnership has alre ady found an the results of tbe well, but the there has yet to approve the idea destinations. 
Davies may alienate a vital 
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Chrysler men claim 
£8 rise, 35 hours 


BY ANDREW HARGRAVE, SCOTTISH CORRESPONDENT 

GLASGOW. Oct. 15. 
DEMAND for an £S-a-week engines for the Arrow range 


BY KENNETH GOODING 
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A RECEIVER and manager was dustry when they set up SCAN, imraediatelv tn the -company so : 
appointed, yesterday for Auto- a system by which stockbrokers that this national asset including 1 

nonucs. the principal operating could be provided from a cen- the best real-time commercial 'cou 

subsidiary of The Miles Roman, tra] point with information on group in Western Europe is not = •» snond ii 

computer software group, which 2,000 companies. This was sold unnecessarily thrown away.” - 

a number of leading institutions to International Publishing Cor- ihev added. t-q 0U r 

have backed with about E5m. poration. ‘ 

over the past IS months, inciud- They claimed last night Auto- 
ing £500,000 of Government noinics had sold 150 terminal 
money. units for an order book nf £1.6m. 

Merchant bankers' Kleinwort since its launch a year ago in a 
Benson, advisers to Autonomies depressed market- 
since it was set up in May 1969. Kleinwort had heen putting in c»n” s 
, 3nd which has advanced the com- more cash while details of a £2m. Dw** »■ 

«jpany It .25m. over tiu? past few leasing consortium were worked n Bc i!£^ ,, ‘ 

{months called in tbe Receiver. oat. but this scheme collapsed in itlur* 
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FLOATING £ 


pay rise and a 35-bour week, as cars .-.ssembled at Linwuod. ,, . . . , . , .. . 

well as fringe benefits, was j obn EJKojt Labour editor Kleinwort. in partnership with July when the bankers insisted a f 

lodged on behalf of 5,000 wor- writes: The Linwood dhv claim i brokers Jose P h Sebag and Co. capital reconstruction was gRV/£. 
kers at Cbrysler's Linwood plant, « significant because comin" it and Astairc aod t: °-> helped raise needed. t c 


significant because. comin = ... 
Renfrewshire, today. the start of the country's annual 

The agreement, which at the wage round, it ran well set the 
end of last year gave the men a p ace f 0r wage demands else- 
£5-a-week rise, to bring pay for where 

a 40-hour week to £30.95, expires First( u could bo takeo bv 
on December 31. Negotiations otbeP Chrysler workers, and 
for a new agreement will begin secondly its target figure of £S 
next week. may well be adopted by workers 

Wo are looking for an all- motor component companies 
round improvement in wages for ^eir claims, 
and conditions," said Mr. John Following on from this, it 
Carty. chief Am algamated cou iu colour the . attitudes ofj\j r Colin 

of Engineers Workers shop union lcaders engaged in the ! r * C “ 
steward. He claimed that the national engineering wage talks 

^ ra0rG effic ^ Dt which are to get under way 
and profitable than any other SDOfl 

Chrysler unit in Britain. Last year Chrysler upset the 

j-k,. p .j GovernmenL which was then 

others may touow starting its de-escalation policy 
The plant has been on a four- on wage settlements, by agreeing 
day week for a fortnight because to the £5-a-week rises, it now 
of a shortage of engines from remains to be seen whether the 
Coventry, where toolmakers are Government will be more: sue- 
in dispute, with the management, cessful this year at persuading 
The Coventry factory, hit by go- the company not to upset 
slows, an overtime ban abd Ministers' current targets of 
token strikes, supplies all tbe about 6 to 8 per cent, risj s. 


£3.2m. for Miles Roman in Janu- 
ary Jast- year and. apart from I^easinp movm 
Kleinwort. money was put up ,,IUYra 

by both Prudential Assurance » Ir - Gassman and Mr. Ross 
and tbe Church of England Com- maintained that the basis of the 
missidners. • original funding was that the 

The Government - backed company's purchases of terminals 
-National Research Development u '° u, d be financed by leasing, but 
Corporation later injected attempts 1° organise Ibis over 
£500.000 specifically for Auto- the past IS months bad not met 
nomies, ’ with the bankers' approval, so 

The Receiver and manager is about £Jm. of terminals had to 
North Smith, of be paid for out of capital, 
accountants Peat Marwick “On hearing from the bank 
Mitchle who said last night he that it considered ihe business 
was “ in the process of evalua-; of Autonomies to be nf question 
ting the situation.*' able value, we informed the 

Autonomies, which appears lo bank that, given a month or two 
be the only asset in the Miles we could find a financial partner 
Roman concern, was engaged in prepared to put a realistic value 
developing a rcal-tim*: comput- on the genuine potential or the 
ing network, and its major sup- Autonomies asset. In fact, thc 
pliers were Ferranti. Plesscy Paris-based EED venture capital 
and ICL. consortium and houses in 

It was the. brainchild c»I Mr. London have asked for time to 
Michael Gassraon and, Mr. consider making a proposition 
Charles Ross, who first became but the bank would not agree 
involved in the computer in- We hope that offers will be made 
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Record 117,000 gns. for a colt 


BY MICHAEL THOMPSON-NOEL 


THE REMARKABLE upward Sales, 94 Jots changed' hands for slock, has spent f400,000-plus in out at 50.000 gns Ladv Beaver- 
bloodstock prices a total of S07.01D gns for an Ihe past four weeks. brook stopped in. ’Bui she 


easily a 


Lady Beaverbrnuk. whose in- 
vestment in bloodstock in recent 


All week, prices /have moved years now comfortably csuieds 


* /ha 

rfllectins the £lm„ had to ward off spirited 


from 

In (crests 


Japanese 
before 


declined to go on at 117.000 gns. 
and the colt was sold lo the 
Newmarket Bloodstock Agency 
actin'* on behalf of Col. Sir John 
and Lady Ciayue. 

Money, on the Turf, docs not 


spiral Jn world 

has continued unchecked at the average S.5S4 
notion Yearlin* Safe * ‘ 

Newmarket this week. Twice 

esterday the European record of an l outstanding competition 

price for a yearling racehorse — Houghton catalogue and — -more breeding 

65,000 gns,— was broken. First, significantly— the /oatinued and succeed iac with her bid of always buv success. But vester- 
Lady Benverbrook potd S1.OT0 unprecedented detod for high- S1.000 gns. for thc Sir Ivor eolL day’s drama in thc sale ring at 
gns. for a son ^of _bir Ivor, ealihro stuck. / The most active bidder for the Newmarket coincided with vic- 

set earlier Japanese this week has been Mr. tory on thc racecourse for a 
in a dramatic mooing tois summer ar/inc Keeneland Y. 5. Yamamoto. On Wednesday, coll named Crowned Prince, 
duel, the Newmarket Bloodstock and Saratoga sJles in the U.S. he paid 34,000 gns. for a Baldric Eighteen months ago, Crowned 
Agpncy went to 117.000 gns. for and has since Been repealed at 11 filly and I0.50Q gns. for a colt Prince was so/d in America for 
i colt by Native Prince out of Dublin, Dcauytile ^ and New- by Bold Lad, and he again en- a world record £112.500. Now 
he mare Review, who has bred market Mr. /David Robinson tered the fray for the son 


■ - — of he is favourite for the Derbv. 

tw'* wintinrs of tiie 1000 Guineas. aJone. Bntarfs most prolific Review. With that sort of example nrires 

Yesterday at the Houghton post-war puqthaser of blood- When Ihe Japanese dropped may move even higher. 
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15.79 

9.966 
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P(E Ratio 17JS LT32 

De«lil»Ss Hxrfccd 12.712 t&KUl 

iMSuftrial Ort, (mtM> OL3 . 

11 ^r e h “ ,eX ■* 
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J® Yr^igo Ih«. i5niiiirtli-< l,a>.|.S9|iiiii- |.Zu.|.8ur,|tf 
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UJC DAILY stock indices 

FlHANCIAL/riMES 


Imtanrlaf Group 
500 Saxn- 
Dtv. Ytchl pc . . 
P/C Ratio 
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Pattd ink 
IMnffriali 
Orid Mil . 

Onf. OivAricId 
.EAnwnsJvirhl 


Oe*. IS OsL J4 Yr^go sl ’* r « 

* » fo njft TUa Cfcisal* TKid <x ». 


171.13 

IMSJSt 

IS 

1BJ26 

U2J2 

S-fl 


W2JB 

IB6J1 

XSb 

ZS-36 

UL59 

Ml 


140.15 
*J7 
15. W 
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IV.. i.uir-l.fttimrt'. L<>k1.^„v 

tUiiVt'r . Si'lltT 



1322 AUNUAL STATEMENTS 

3»A P. J. Carroll . . 

5Z5 M. L KWiUflfls . 

«J6 INTERIM STATEMENT 

6J3 Folrvldif SstatM . 




UNIT TRUST OFFERS 

9 .it Abbey Property Bonds 

Hambra ‘Managed ln» 

u M & C C tram nt sod Growth Bonds 

j, Jessel liwutmcfii Ttost 

Save and t*nspar Property Fuad 

u Schroder General Fund 

Robert Silk Property Bond ... . 
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Go away with ar 
Earthshrinker. 


Hong Kong £199 

Harl) - bir(j return hire. 
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j P.O. Box 13, London SWl. 

| Plci.se se nd dera ils o 1'HOAC Ha rthshri n kers to Hong Kontj. 
I Nome 


Address 


O-ll. 


i Now you and your money can go 
!along,Iongwai)t — a 







• i Tim aq Saturday October 16 1971 
The Financial Tunes baiui^. 


The week in London and 


New 


Question 



over the stores sector 



TRUE TO its currently unexcil- coming down ton, it need not be ^esc images |and no excuse^ mxrie“^“‘ 

ing form, the equity market duly 5hare ofTs^ shore price moy be 

followed a good nse m the ® * welcome tonic in the , around that what goes a tacit admission that, in 

leg of the account with a fall Mll ta independent J ’ e0 ^ D “ not g0 down, if its general, the re-rating of tin 

m the second, leaving the FT ^ 0l ] ntanta t o report on the is Marks and Spencer. Yet stores sector has J«n its course. 

Industrial Index down 6.2 points Coup's current financial posi- tock has already come back There may be *»metl ^ ment 
at 414.6 over the week and up 7.7 S' and future prospects Posi- cent . or sp from its 1971 

stsstsm SSfitS Z&Sg&S £&xbs£ 

Wodehouse, summarise, the ^ * j,^ p late iv. and the shares. Go tf 0 ™ Capel Cure and Shep- it; prospective p/e s of aroupd 
feelings of regular readers in ^ p 6 , p t 05 > p . pards and chase, are unanimous 15and!/ for 

hi. latest novel: “■Old Hat,' they rose - p gf their opinion that M & S and S\ 

will cry or, if French, ‘Deja %"U'. Shops ft, need ^ VpESSE pe^-Tt ^ 

fell frem grace, admittedly tern- houxca^Grattao n,ay hare done 


Company news played a part 
in the -earlier weakness, with 


of a lift 


Ctf, UUIllii'-EUt/ “ , if 

the porarilv. in 1962. 1964-65, 1966 weU this week to produce half- 


Discount Houses 
Contracting & Construction 
Insurance (Composite) 
Motors and Distributors 
Toys and Games 


the start m A VeraRe has lost " ces ^ announced last 

\$S pomS famnT to S74S5. JK,”. UP at ?» 

, , p Fridav's fall. Iht b _ r sb nu-lnc lhat the freeze m 

L nC i?J?2 n h*.i exceeded 26 points. Jerking as planned. And lU 
ehould make the point that * lre am of third quarter® raid 
j? Wall Street picture has not ' sla teincnts that were pouring 
the Wall Mreei b } ack __ lh e bond % otn a ll sides with , 


lower half-time prodts dropping J^wee^c^ - » SvE Xr 

— ket plenty of food fnr thought. be “ if^nerl od of exceptional the 25 per cent, drop at Empire 

TOP PERFORMING SHARES IN Among the multiples we 'have period? Stores: but a mail order house 

FOUR WEEKS to OCTOBER M seen lower margins at Marka ana re !3"J e f J^jj£ ental case against without the property backing of 

% 13 3* g^ en p C c e r r ccm 1 to £24 P 3m. from Marks is not a strong one; but re ^J^ s S( j t S this week’s forecast from Ocean The Case for 

HI a 128 per cent rise in sales- a stock on a 30 historic p/^ raring c > n the Steam of a big second half up- 

3.S which Wt ^ necessary to ex- ought to 'have i no visible weak- port! s£*c. swing-^vith trading profits Carreras 

*■?? main that -exceptional price ne&ses With mririine the ouestion is whether pros- likely to be near a confident chairni«» . nd utilities in parm-u.... custo m. •“jri 

.ssira? ss m £ j-s« 3« JrwjjSliSi 

jinuusixuu^ Ha^ium^fh^beS 

ings, that its shipowmng^side Ap ™ J and pre Uminary of !aPt week have proved man Kodak 



¥ 


Bulls were 

BY JUREK MARTIN 

. working bv the end of the ifcdmju 
THERE really ought to ‘ b v Christmas or only by 
been quite a lot of red t aces on |faw next year?) outweighs-. aR 
Waii Mreet thU »«b- A s . dem olbcrx. m |mth th ,„ „„ ..... 

week. right «P “ U L ( •• Phase plenty of good reasons for a rally : ‘ 
Nixons unveilinj. o this week- Mr. Nixon said hew« 

Two“ of his new economic ihm Moa(;oV next May b« 

Thursday r”«»ht. oattlnc visiblv to impress the markets; 

markets had been setting* » j f J|J h K W aU Street has ah**d r 
more bullish m antic patj^ ]ast [J lscoun u*d peace- Mr. Meanyof 
what be would w.. _ t trade union leaderchJp.--who 

Friday and throughout the “ the blustering and con. 

four days of this week, thw was hjj 3bouC tbe wv 

hardlv a puhlic word of critic ' ■ P indicated he would not me 
from the financial t roi *munit> ^.^Surcc, to thwart g 
about what he had done Indeea rm programmes. 

in those four h «F news about all Mr. Nison a economy 

been a pos.tive flood of newj wcrc being wetao^ 

S !e expected to lighten att> ^™ 0 W “ Re.uU ■ta." 5 ' 
Wall Street day. nicely last month, showing 


A _j what has happened V Since b consumer was coming put 
th e A “mr. h oV h .¥i S week, the Dow g; a, - Panned: 


been '"solid rally this T."' r 'exceptions than 

A confident chairman's state- ,"mi es in particular c ® gtom . thoroughly good. 


were, with U 
than n«ri 


All Share Index 

1.25 

THE WORST PERFORMERS 

Breweries 


Aircraft and Components 
Insurance (Life) 

5.69 

6.64 

7.24 

11.94 

Packaging and Paper 

Office Equipment 


roximaLeiy **■“ *■' : . 

KS'H'SFS Smoother passage 

tho shares at 297p. are a mere considering that BHb. navirv, 

4d lower since the figures came made its name m lower pne , c ons Ujering 
st ^ res , which lower margin goods, may have 

22.4 per cent, rise in the ability 


wUM*? in the black for 1971 as ^“s iTuIte Augusf. the shares Sly wrong so far. record, H ~ eV ~ e|1 djd aUQ J 

a whole, despite Ins&es tor the h | vg since s ii ppe d by a fifth. Indeedi u is P.e t haps worth whi J*. wfil , M in the ccmij- 


be difficult to say the same for a nasty squeeze 


Glaxo 26p to 393p on Monday 
and Marks and Spencer slipping 

SZZ MARKET HIGHLIGHTS OF TH E WEEK 

Industrial Group (498 shares) — — ^ 
was down on both days too, and 

rises in FT-quoted securities did 

not peep ahead of falls until f T ind. Ord. Index 


Y’day 


Change on 
Week 


1971 

High 


1971 

Low 


[1DOO 


aool- 


414.6 


- 62 


430.8 


3 0^3 Overshadowed by Gita 


Dow Jones 


iimousttual. average 


Wednesday. 


Govt. Secs. Index 


79.62 


0.48 


79.64 


So there are no new trends, 101 + 25 110 Ml 

*•_ — 1Q63LS “ — 1 " 


and prerious few new — & W ilcox 

cither. Contracting and construe — — r — — 

tion together with the discount Barclays Bank ___ 
houses continue to push ahead, Bri tish Home Storey 

• I .1 1... ra V* r»AM» nrfU — r: 


-24 


the latter helped by cheeiy pro- CWoride Elect, 
fils news from Gerrard and — 

National. Jessel Toynbee and 


Dalton Barton 


+33 


sS sV. Aubyn: together with Empire Store 

household goods, they are the Glaxo 

onlv groups continuing to nit i^dbroke 

■ .... ■ .1 .Inns lint ft 


+25 


fg Hope s of lower interest rates 

~U5. and Canadian buying 

Encouragi ng interim statement 
622 32?i Co.'s | per cent, cut in base rate 

Good interim report 
Good profits fore cast 
220} Ch art “ buy " s ign al 

Disappoin ting interim r esults^ 

445 284 Disappointin g annual resui ts 

”«T 122} Good preliminary statement 


new all-time highs— along with LegaJ & Genera ; ass. 
the fixed interest sector. Metals Exploration 

bs r h wS n aarm ~*n=r- 

a toss on Barclays’ decision to g abina industries 4. 

cut its lending rates by half a Tomati|| Distillers 
point: the precise ‘“pact on 153 

revenue cannot be quantified 
vet but with its deposit rates Vaal Reefs 



Disappoint ing interim report 
Technical market rally 

Recommended bid from Chloride than are the British com- ^ e ' 


5 piucuiar attention 

new brand in this 
cost of chartering extra tonnage j^^ed over the 
ahead of delivery of Its own Carreras claims its king-sized 
ships, while mechanical prob- account £or nearly 4 per cent, of 
loots should be solved, too. tfltal uX market, against a 
Ocean Steam is. however, a more ?l cenL ^ re f or all king- 
representative case — suggesting * d go faj jmp’g main success 
that the worst is over for the b ' een its John p^er Special 
cargo liner operators, at any Krabt)ing perhaps * per cent, of 
rate. rhe tota i market according to 

Here it is basically a question some guesses. But king-sized 
of freight rates catching up with c ig a rettes are a growing market, 
costs. On Ocean’s important Far from about a 5 per cent 
East run. for instance, rates share in the past couple of 
went up 10 per cent last Febru- yearS| and j 0 h n Player may just 
ary and arc due for another be acce ierating this trend, 
significant increase in the New carrels- new Hallmark brand. 

Year. Moreover competitors like hag Uved up tn the group's own 
the Germans and Japanese are _ adni ittedly modest— expecta- 
suffering more from rising crew and while u is ton early 

- costs and floating currency prob- tQ ju dge consumer reaction to 

“ which ” report on Monday of August 16 when the 


suspect 
airlines m 
money ap 
gn 
lave 1 


• However. 11 wm w i n the past coupie 01 uiuul..^. nraiu«»«“' ---T lndustr al anoui 10 

carefully in the sector at the m Q ™ w P orry has bee n Imperial that the Dow ^ with ihe result that this 

moment It looks as though To ^cc?s7ttack on the king- Average stood on^Fri^y mgnt expericnce d a lot of n 

S1H is a special case: it is re- sized markct , with its fourth W points 

covering from the recent high new brand in th is sector reacueu 

week. 


/ 

a 

V 


And what did thc^stock M 


way. it is ame w ith ^ greatest tar content. 

conference rates more profitably is not i 0S mg any sleep JJbcon 1^1/ can ^swn pu ii ed hack 0 n Tuesday, bat 

than much of the competitioo. on account of the trade reaction. Q< o f things can still get markets did not even raj . 

The other major U K .liner Gallaher> incidentally, is still there is no doubt that muscle at the Win an™ , 

companies like P & O, British ing a^ut the favourable im- n aw f U l lot of Wall Street rnents of Mr. Nucon s ai 
and Commonwealth and Furness jts Silk Cut brand, Observers genuinely felt that they advenrii re mid Mr. Mean^f 


Withy may not be recovering so iTgures~ are avaU : ouSt +o "have got better this or^wldnesSy^ll 

fast as Ocean, but theyshouid “ bk £| re either> and jts original week- The sages hack Dow town 4 7^^ ^poSte^ mff 

be experiencing something of charp was nefilicible. one explanation left to fall back Do Thiirsdai* win 


MINES IN THE NEWS 

Of metals now and latev 


be e.vperiencing 


market share was negligible, one expiration 


the market's e rated _ on .Thursday wtol 


the same trend. The charter "n d ' er 't tooite o5 the on. to' explain cne “o.^-'oT FrldJ 

market for ships, bowever. re- Jo J* side for Caireras, however. Sfn^StinB to see if “Phase slipped another 3.51. “1 

mams badly depressed, and ship- . n optimism for the cur- ^1. n i “^\ne to work— and they waiting,” the observers 
i owners will have to tnne their f™ * its large overseas that thta judging by this we^V 

Ideals very cannilv- to avoid a conten t, SSridSitlon vaow a. It W In formance they had bettt^. 

I nasty profits dip, at least ra the ^ Onlooker concept (will “Phase Two be wait too long. 

, short term. 


Certainly there would 
opportunities to 


* Indicates programme in 
black and white. 

BBC 1 

*g_35 a.m. Square. Two. *10-00 

- - . tha to „ 5 nf the wne cannot expect anorner Wfe Bjtte , lft30 zarabaoda .11.40 

ow announced the terms of th^ share-dealing profit m the Wonkeys without Tails. 12.40 p. 

ights issue which forms part ot e|U half-year and it is stated week-end Weather. 

\iittrahans has been largely _ , , • the plans for a major goia investment income is likely 12.45 Grandstand: 12^0 Football 

helped bv'the rally in Poseidon, Gold pnt€S min ing complex involving the less . Even so. Previeiv: 1 i0 of the 

which followed news that a It ts arguahlethat lh« icwa- previous Western ^i^KeeS the Union Corporation’s overall VVeek. 

* tion of speculative selling and perty with that of^Vaal ^Reefs should still show an m- 

The 


BY KENNETH MARSTON 

A SHOKT-LIVCTbu^iplrlted m|«s- index i. now J™, b p e ”, 5 on Golds earlier 

— ssrr sisr-t =r^°^y r es-E-— — 

m Gold shares ha p d bought before the latest cur- Meanwhfle, Vaal Reefs ^ Jas another 

the Mining ruarNci 141 ■" rt - ic i C now 

points this week. Sentiment in rency crisis. rights 

"poselUon, Gold pficCS 

lhal a It is arguable that ihe cessa- prev ious Western Reefs P™ - t ^ e TtnioiT Corporation’s overall 
further surface contract had tion of speculative seliins and pert> . WItll that of Vaal Reefs ^ shQuld stiU sh ow 

been let for the Mount Windarra thc growing demand for and the new Vaal Reefs So . creasc otl that of 1970. 

nu'kcl property. This quelled metal in industrial uses— which where trial milling is to start ^ has been maintained at | 
fears that the project might aro claim ed already to equal th ,s month. 4 cents (2.3p). 

have been shelved for a while annua i producUon— could t oricinally intended to raise results from 

m view of thc current world lead to a temporary shortage. soRlo R33m . (£20.4m.). the !ssuc ^ a ning finance house, 

nversupply »f nickel. But Mr. OT^wd takes the w Wlll now produce RSl.am. as a ^J^, idated G oId Fields, this 

The question now is whether that there will be 00I3 -a J* du “ reso i t 0 E 5m. shares being show a faU of 15 per cent. 

Australian issues wrill go ahead rjRO m t h c free raafket pru tlffered a t 630 cants (3o6p) on ^ ee £15 in net pro fi t for the 
a-am in the near future. One abnut 550 over the next tue bapis of 36 for every 100 £ June 30. This was in 
chart follower 1 spoke to. who yeaw . although he does not rule held year ro^ ^ marke fs lowest 

ha- tended to he right in the out the possibility of a 60 * . . expectations, but the dividend 

past, thought that there was A BWldual r i se would not YwO finanCIOiS tatal has been maintained at 

scope for a considerable ra y aUrac j tb(? s harp lift in working mines in the 7 3p out 0 f net earnu^s of 

Ml. he Still felt that ihe Otcrall costs thftt couM he expected in y ^“ corporation group have i 3 .91p per share compared with 
bear trend pewrt«L ! So. nmh ^ ^ nf . sudd en major working profits I5^8p in 1969-70. 

of course, depend*, on ^eth incri , aSPi Furthermore a rist ch SepTem her quarter. ^ viIlai „ 0 f thc piece has 

ihe V.S. economy wM jewm* t „ t hc S30-S6O level would be dorm, i ^ has its b tbe Fa u in the price of 

I,. President Nixon srefi.it ri linllkcly to do more than prompt own cnnso i!d a ted net profits for pt?r whic h provided some 
moasuri^- nmntirtion. wnt-.L r " ,rt tho 

World needs 

unless 


Mi«W 


’’Mr t •> 



Phil Dykes— highlights; 125. 
1.50, 225 Racing from Kemp- 
. tnn; 1.40 National Hunt pre- 
view: 2.10. 2.45 The Wylye 
Horse Trials: 3.t0 Inter- 
national Rugby league: Great 
Britain v New Zealand: 4.40 
Results Service. 

5.10 The Partridge Family. 

525 News. 

5.45 Rruce Forsvth and tne 
Generation Game. 

620 “ Loving You," starring 
Elvis Presley. Lizabeui 
Scott and Wendell Corey. 
K.OO Harry Sccombe Show. 

820 A Man Called Ironside. 

9.40 Frankie Howerd in Up 
Pompeii ! 

10.10 News. 

1020 Match ot the Day. 

1120 Braden's Week. 

1155 Conference Report *V. Con- 
servative Party Conference 
and speech by the Prime 
, Minister. 

All Regions as BBC 1 except at 
the following times: — 

Wales— 5-45^.05 p.m. Ask the 


Annette Unrlslnff “ -* Kniststs Of The Roona Taw«- 1 
•320 pun. Saturday Cinema: ^ry^SSbwa and corUvne calvet. Robert Tailor. A« ^ 

SET “SB 

TYNE TEE 

srus ?or ”nS: border .jauwiSffffl 1 

si5 Wide world of ?ntemi^ S3S “ ufW^oSS 

ment.: The Ukrainian Dance Tbt Saturday FUm: “ Edge ThrlUer. *JB The Mart* Feldman 1 

Company. of Eternity" sramny Cornel Wilde ami Machln-. U.ao The Avenseis. “l 

itio bSrtwtaOui 

rd^iSt: Animal Actor,. Machine- n* Y«, b«wl. 

iiss W Vaaim . 

tion Moon, starring John _ The New D)dl Van nyke Show. 7JM R a tj ert Taylor. Feaa Pirtcr{ 
Archer. Weekend We a the r. 723 Saturday Jim: Louise, too The Persuade!*. 

Birdman of AleaCraz." 4JS TT\ei&&xTy comedians. SJ0 The Matt* 

LONDON Feldman Comedy Machine. Tne Comedy Machine. 



U- :« 


ULSTER 


925 a.m. RAC Road Report. 920 
Sesame Street 1020 Conservative 
1125 Out of 


Comedians. 


GRAMPIAN 

1AJS Cartoon 


westward 

The Cus HodWtaRj 



I <till hidicVL* that _ 

there is to bo a major economic ovcr S7 o t o he viable. Dur J"| a , pC r‘" u m T^n« finance also be felt in the current year.ip. amily *625-620 Disc a Dawn. 

t-S-S js."=*. s^H3 SH-sSSs -as 


disaster, the 

nn oul at ion over -- — in; , trotn an muuauj k— — — - , t _ its snare pnxiucc — . i 

years is poms to demand metals vipw bllt what of share \ profits by R2m. to Uan iron ore Setktend— *5.00^.10 p.m. Sports- 

Turning to the realisation ? hp that th e prosperous. But like ah mirnng . HS0J9 M Sunset Song. 925- 


Carterick; % SttmS «g ^ ^ 

MO ESUSr* Machte - YORKSHIRE 

3.10 . International sports - . 

Special: Angling — Woodbine GRANADA ibj» a-m. All Ottr.VWgw 

Oiallenge newoii ajn ' Juri0 - ‘ nM P- m - BwiaJoo!fc Pir SJ» UFO. 

3j» 0 Results, scores, news. Robin Hood. 5.qo Bonanza, too Sylvester. HlJO Action 90- Battla Tan. 

Wrestling. 4.45 Results Service, e.io ufo. t.os Pieajie sir! 7^0 The srerlliut Haydm. bjb Theu 

5 00 UFO SMBrtay ThrUler: - Seven tn DarRiwra." 830 Thrfflrr. 1^0 The W* 

. r- Movui from 1TN siaiTlnB MUron Berle and Dina MeriU. Comedy MnrfUne. 

52a News irom UN. ^ n, 0 Comedians. *>^S The Marty 

Feldman Comedy Machine. 11.40 The — — ~~ 

SUent Force. 

HTV 

1205 p.m. Bush Boy. 5.00 Randall and 
HooWrk i Deceased i. 6.00 Please Sir! 

6J0 Saturday Cinema: “ Lydia Bailey " 
starring Dale Robertson. Anne Francis 
and Charles Korvtn B. 0fl The Cornell fans. 

BJ0 P.B.L 930 Tbe BeQW HU Show. 

1L45 Cinema. 


6.00 The Comedians. 

620 Please Sir ! 

7.00 “Cast A Giant Shadow," 
starring Kirk Douglas. Yu] 

Bryner, Topol, Frank 
Sinatra and John Wayne. 

920 Hawaii Five-O. 

1020 News from ITN. 

10.45 Aquarius. 

11.45 ATI Our Yesterdays. 

and other basic resources on a n " r ^ t ang!e? Turning to the realisation prosperous. But like all rairutj sunset Song. ’ 925- 12.15 a.m. The Glory of Love SCOTTISH . 

rising scab- never seen before. a{;ain picture is R-.3m “ fits on somo companies. Gold Fields nmrt 9jl0MterncOhT n . M020-iaso Sports- All ITV Regions as London ^ Ga1dhlML p-ln . 

oiik-rietl mi this point, Mr. . . c ..- Q f ^ oversold ^rnup has f a ^ n P r . nnss j b j v D i n its hopes on an upturn in ^1. *1020-1120 Mod except at riie following umes. — stiarrs snov. sjm Scotspon. sos Cartooru 

Quiripu nn j *• j building up . lon3 . terni holdings and posstmy pin u. « h- Scottish News Head- AMflflA *52 Firoh.il xia un Phase sir! 4 jo 

Michael ODmvd. oi mi mar k e t and there is mo P nssi at cheaper ihe U.S. economy- APHOLIA Saturday Artion Movie- -nie c im or 

\morlcan Corporation of South , .... that wc are nearing a moved in a^am t4n5.510n.1n Fon pbiuwmi “ aarrins Audio Murphy. 

bUU> max Norther^ Ireland— -*5.05-5.10 p.m. ROT5rs . S JO Tbe F11ni8ton« 6.00 Please 8 _qq The Baron. 9.00 The CotBL-rtiarig. 

Sports Results. 1*22 a m. Northern sir: 6JQ Sale of ihe Century. 't-OO 9^5 Th? Marty Fddman Cormidy Machltw. 
Ireland News Headlines. " Follow Thai Horse." starriiiK David 10,05 scouoon. ll>2B The Pnsoiwr. 

Tomlinson nnd Ceell Parfcnr BJ0 Hawaii t?Ik a.m. Late Call. 

Flve-O V25 Tbe Marty Feldman Comedy 

Machine. Hj«S Tbe Letwnd of Jesse SOUTHFR.N 

11.15 a.m. ’■ ^Co nse rvari ve Party James liis ^ „. m . Bffllonal weather Fonnraa. 

Conference. The Pnme ATV MIDLANDS AH Our Yosteninys S.65 Randall 

Ml nisler addresses the final 13 in «m. Tn.ptnrrn » -‘g finroscooe. 12U5 and Hopkrrk I D>.Tea»><l 1 . 6J10 Jmtkm. 
session! Joe 90. 5J» It Takes a Thief. 6 JO First 7JB0 The Comedians. 730 Saturday FUm; 


IMS TOrt-' 


TV Top-:, 

Week ending Ort‘A* T 


Tin stock repayments 


American Corporation 
\frlca giant. t«ld me this week 
hi> was “ as sure abnut this as 
one can be about anything in 
this, world.” , . „ 

Mr. O'Dnwd is also chairman 

WITHIN tho „ex, few weeXx 

^ - repaid varies fcom ^ 

nroltt’ heosled hy record income nnnins 

I' 1 ”" . -c ...tJ nrpinilim ..nopcti 


BBC 2 


pay- The manner in which buffer 
stock contributions are collected 


wiTl to country and the Nigerian 


-* 


companies which ^ount to £213.491 (just over m - nes are already reecuvms 
in Malaya- This will Sp per share) plus a profit on returns . Two weeks ago 

uriees^ thc Tree market. In ^ Uic refund of their eontribu- it in the ^mn ^ between ^ Amalgamated Tin Jbm* ^of 
previous quarters the premium 
income has done little more, m 


QAmn 1 •*, 247m Forum: 3.45. «U5 AsaodatKiu Football. RADIO 4 330m; VHF 

UA U1W 1 ■ cm snorts Rooort. u>3 Listen to the ^ 

TSim: duvite. uMo-tho-miuuce nuffle re- Eand JJ. o- ---, Vo-Js Folk. 732 Mfw * snmtnar y. hJ7 Farroin* 

Dnrts and JNmrs_ (fcamiartM at a.m.. M|e rhc days- gjo star Sound. Today. *JB Outlook. bJB Reelonal wwi 


previous Quarters the premium t , ons „ thc now liquitluted pcr^ccut. end 3u l«r^nt. M Nigeria ahno^uccd that. u^ad 
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Portfolio Fund Managers 
off to a flying start 
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BY PETER RIDDELL 

FARMra _ . lL s. 4 ^ «... THE MAIN casualties of the right foot, from the investment round of brokers’ research de- plantation side as well as to 

. ■ 0115 year leading wa* years • preseat * n * Property sector Regis TlIC BROKERS SAY dismal unit trust sales trend point of view at least, by launch- partments. The general policy expand the range of quoted 

companies such as Joseph movement could still have some Property 84 per cent Unsecured " ,,ni ,IIL MiHinuw uni ing - xXS fi ist fund. Portfolio is to Keep down the number investments. 

Lucas and Trust House Porte way ,f TU '~! g r Loan, 1987-97, yields 9.5 per in the light of this week’s ™ n ii ~„ n , fn _ Capital, near the bottom of the of shares in each fund to under Portfolio now controls a suh- 

were, having to offer coupon _ 'J'kose cent at 90^ with interest pay- statement that car sales in . A „ 0 „j market in April, 1970. At the thirty. The result of this is stantial proportion of Parambe's 

rates of 305 and- lOt- ner cent r ? cov ^? lagged behind that able in January and December. Britain are almost certain to ln * net redeiD P tl0I ' s and una f >1 ® time the group thought that the dearly to magnify the effect equity on behalf of both its unit 
on loan stock ie.se ' hT*# ■ ““U ?^ . 1:0111(1 Among finance companies Slater be over li2nL ^ year ^ to- afford large-scale promotion bear market had nearly run its of any single price movement trusts and its private clients 

k h j-ic , CK . M . now be facing a better future. Walker Securities 81 per cent. even more 1972, a study of campaigns. But one group course and so it proved with the on overall performance, as and so far this has worked to 

nad difficulty ro holding their And although their capital Unsecured Loan Stock, 1991-96, DUTTON - FORSHAW ' looks which has steadily attracted All-Share Index touching its low often happens with the Indus- the unitholders’ advantage as 
issue price. ' . i ?* 2 cen V, yi ® d very timely. Operating mostly money throughout the last 18 at the end of May. With this trial Ordinary index. Parambe's share price has 

Since then interest rates have SLl 1 ? 1 ? There “ a WI ? “ltM-est payable in March through a BLMC franchise and months is Portfolio Fund once-and-for-all advantage the ^ , TOup st . ems lw prefer doubled since Purtfuiio became 

fallen quite dramatically. The SSZ*^** 1 * and i - n - 1 , mdus ' Jack Barclay,' the Rolls-Royce XaaL whase two f^tds have Fufld P^t in a strong Meeting s^res on an FndiJi- invo,ved ailtJ - m,,re *mun»ni. 

» *- Arthur Guinness lOper cent. and Bentley specialist that iso Sonably^eS^e h FT initial risin S 23 per cenL dual biis rather than picking the underlying asset backing has 

Uosecuretl Loan. .1993-98, issued ^ ? stocfe such as holds rigbts - for SS Index in Uie ^ s “ montbs a « ainst out motors S a whole In also in 3 P roVL ' d - Bul ilavin - a 

r. — - than one year tt is still-possible Barrow Hepburn and Gale 10* Actuaries .All-Share Index only a 1 ^ cent fise ^ ^ out sectors as a whole. In [arge proportion of any rund 

All-Share • p . in just one companv obviously 

Itfanagers was ^ and his colleagues seem proud jj c ™ es die risk / reward 

cent - 1 S 77 ■ ^tncir fesnort 7 tMc «>a auove uua jura sukux cem. uenenture, Asnsc^sjA, yieia- rh , rl ^__ .laci-up jool by Portfolio Having made such a good of their skill in spotting poten- 

i v^ 8116 *- tIl ^f premium: ing 10^ per cent at 70. ljr S ^°F t I ^™™ ock ' of I Management, an independent start Portfolio launched a tial growth stocks tn small 

week Jahaying to be returned - . - I investment counselling service second fund, Growth with companies like recent new 

IN BRIFF 

rise 225 °for S' iK'^BSi ;-3r; ISSS 5 ot various^*** -^o wen rSSSLSSS^ 

r™ *—**■“**» ww-j-oc uu oicic • ... , Q , to 10Sd h __ s ,j„. ri ha . t „hont penod dl ®t n b°t°rs- Its paperback guide to savings and yield at least equal to the aver- represented in the shape of currpnt uptrend until the 

js some evidence that price “d a P/e of 16 at 93i» Bntteriey a J ack J bo Jj success has come largely m investment The aim of the age for the market as a whole, asset shares like Olympia and of next vear at leas 

iSSX? S! “* ^ T ».. a ^ <5 The problem is RndmR the rigt 

rading posi- 

“ woid m apparently ^welcome Er ^ weentt S - * • 


still running its course and there 


least. 

cater for private clients with units has risen by over 50 per !u addition to these smaller share~7or this stage in the 

insufficient money to interest a cent, compared with a 38 per companies there is also a mar ^ et cycle, but in capital 

merchant bank and normally cent gain by the All-Share, smattering of blue chips such j. ont i s> portfolio has already 


So that like to follow a shooting 

in .Europe. 

gil hedged. and other fixed' inte- strongly o'n the take-over trail, whSeheajSdl^Sftaini^enS Gordon makes a only sums in excess of £20,000 Meanwhile the Capital Fund ’has as 7,1001 Electrical. 

^ rest stocks on the argument that its latest acquisition being j^ t where it w trad l d case for JOHN FOLKES HEFO. have been accepted. Clients advanced more or less in line 

•I - the time for waiting has passed. Priam Investments. Oxley successfully f or many years. Pro 6151 since the merger of two have included an Oxford College with the market this year Financials 
'**<*-'■ Income yields still compare Engineering has already been As a manufacturer of thermo- mainly engineering groups in as well as small quoted com- though over the whole period 
■ uI T-’ very- favourably with the 3* per ^ ken over and rationalised. valve g ^ SoW recorders 1»67 have increased by 70 per panies and wealthy individuals, since April 1970 the offer price 




. investment will, however, : pre- road. 


year trading record has been pT0 ? r a & Per 


vent any return to the sub- The market in Walker Cros- upward with a 45 per cent. of 1,16 profiL 
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picked up Wellman EngintK*r- 
inu. Elsewhere ur\*ai hopes are 
held out Fur colour TV com- 
panies. and those with North 
The unly large sector almost Sea Gas interests, like the 
cent, against ignored so far i.x the financial Associated Newspaper Group 
improvement by one, with the notable exception However, the two existing 
of Guardian Royal Exchange, trusts have not really been 
Portfolio argues that financials tested yet and problems of 
OKMia . have only occasional periods or manoeuvrability will start cwp- 

_ _ _ enough when compared with the eom | Q g t 0 jjf e and should then ping up as the funds grow 

normal- rates of the early post-' welier has been unusually active jump in pre-tax'profits'last year has 3,50 been 1116 ^ JlF ro be treated on a sector basis, larger. At present Portfolio 

P P v oaj * k * siy ' evitable disruption in rationalis- lts own b ut, of course, new funds have mrptisins ^ ough , the Fund Managers is well placed 

ing the two companies. Now trusts Portfolio Management had several bu^t-m advantages in managers now adm j t t o having since Capital at £728.000 and 

with this programme virtually already been investment man- addition to Portfolios particular made a mi^e in not buying Growth with Income at £180,000 

finished and its two main areas , t U ro J of J? rget ’ s . mos J t ooe of coming in at tiie bottom 3 - oint banbg last ear stju small fry by industry 

of operation on a strongly rising successful funds. Financial and of the market Thus by starting Q h ^ t fe:LtUTCS or( . standards. 

trend a '20 pm: cent annual Th^sroun decided ^ miner| tly in both funds’ selec- In the near future the group 

growth rate is looked for. S. Sji t tions is Parambe Rubber Com- is likely to bridge the main gap 

£ f-eW ...and building ~ P a. 

uncertainty and' WaU Street^ provenaeuts in the motor-car investor at to-day’s level is un- Also with an eye on the| 2 - enera l- investment expertise The group has also been helped 4 p er cen ^ 0 ( Capj. between £5,000 and £20.000. 

- - weakness and the FT/actuaries indastr y to which GKN is a likely to go far wrong with ICL revival in building, Capel-Cnre JS? °1 taI - The tw0 companies are Such sums are ton small for 

Industrial Group Index has “kjor supplier, demand for The" acquisition of Atlas Garden recommends FRANCIS p 5 ITate clieil J s fund ® c°u| d ™ ooey c 0 ? lin t. part i y from closely associated since Portfolio individual management but the 

- I slipped back although only about other consumer durables has Chemical has yet to be reflected PARKER. Group profits in this l^ d SSSSeJili^HuwCTffl^^a from^ts otcvIdus ooJSuons' bS Managen,em has recently been investors ™ncyne<l often want 

; 2A per cent But this movement picked- up since July and house- in profits and overall the second case are about equally divided imnSt facto^ sS to also from smLT occasiona app omted mvertment managers more personal sen-ice than a 

- , has included some sizeable building -stays buoyant. Now half of the year is expected to between sand, gravel and con- ? if ° 1 “* of parambe atjd James Rowlatt conventional unit trust can give, 

- ‘ variations and.it^s not Sly what the Siup is Siting for show an aieterati^ rate of Crete on the one hand and X J ?he ser^f offered 7 o newSpaper profflotlotts - is on both Boards. Parambe is and Portfolio Management is at 

far wrong at such times to look must, of course, be an upturn sales as a result of the capital rental income and development t h RmaU = nveRtor 
at market leaders whose share in capital spending by industry spending in 1968. With a prob- °? the other. A 20 per cent 




After touching -.the year’s peak • But since these figures were at 309p is nearly a full point 
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price has fallen a lot sharper as a whole. When this begins lem of oversupply in world rise in pre-tax profits is fore- 
than the average. to take place, probably next chemicals Id’s margins have shadowed for the period to] 

Guest Keen and Nettlefolds year > il: could be right to be been slow to pick up although March, 1978, which brings the' 
for instance is back by 121 per bolding Guest Keen shares. there is evidence that the nadir prospective price/earnings ratio 
cent from its peak of the year — Somewhat similar is the case was 56611 ,as * year and at least down to no more than 12 . 
and 61 per cent since the of Jbnperiai Chemical Industries b rend 15 111 ^ n 'e ht Stirling and Co. advising a 
interim statement — to 375p. whose interim figures were un- direction. purchase of BURMAH OIL on 

This has dropped, the p/e a full inspiring but although short of Other factors depressing this t J‘ e loas-standing case for a 
point • below the industrial last year’s first-half were better market have been some poor re- cheap way into BP. Disappomt- 
average. The .reservations im- than the second. If the trend suits from other chemical.com- ment with the interim results 


is on both Boards. 

Investment policy is decided definitely not a shell in the eon- present working nut a scheme 
jointly by the group’s four ventional sense as the general to cater specifically for this 
The group started off on the managers after doing the usual intention is to develop the demand. 
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on the previous record profits, of £181m. On this prediction lems of the other two companies leaves Burmah’s trading in-| 
as it is to the first-half profits the share price, should at least were particular to themselves terests in at a minus valuation I 
of £2L95m. before tax that were keep pace ' with any improve- and overcoming them would and the broker thinks well or 
some £l.lm. below those of a ment in the market and mean- give the whole section of this the oil interest on the Austra-| 
year ago. _ . while the 4 A per cent: yield market a boost lian North West Shelf. 

OVERSEAS TRADERS _ 

Two paths towards growth 

By JAY PALMER . 
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ALTHOUGH BOTH Inchcape growth in operating profits was price may have further to go, Hong Kong, and there is as yet 
and Hutchison operate largely evenly distributed. But now for something com- little in the way o£ overseas 

l 1 sIlK outside the U JC ' in areas In Australia, profits fell when pletely different. Whereas interests. However, tentative; 

,« tcnnmisiv. and rnmantiraiw the decline in building output Inchcape’s interests are spread steps have been taken to estab- 

■ " v ' ,. c . - • . r ^ nQW apparen tiy reversed) co- over five continents, Hutchison lish operations in Australia and 

,mked with the ^reat days of a changed year-end derives about 99 per cent of its Indonesia and revitalise the 

the British Empire, the two com- meant a jo months tax pre-tax profits from its Hong flaccid U.K. companies. Never- 

panies have in fact little in com- charge on 9 months published Kong activities. Including an theless. the group’s immediate, 
v. - mom - However,' both companies’ profits. The other shortfall but doubled profit on the potential lies in Hong Kong and I 

. . s 1 \\ tlf share" prices have been remark- occurred in Thailand following sale of investments — although there seems a good chance that! 

■“ 1 ^ ..- ably. strong over the past two a general recession in trade (in technically exceptional, this the group will increase profits) 

. k * werits— Hutchison's rising from ]j ne ^th the low market prices source has contributed to profits by 20 per cent, in 1977-72. The 

. 230p to 2S5p aiid Ihchcape’sfrom 0 f rice and nibber exports) for eac h of the past six years main growth areas appear to be 

. .- ■ 442p to 486p. Hutchison's gain W hich was aggravated by the excepting 1967-68 — Hutchison property development, hotels, 

^ is all the more remarkable cim- higher import duties imposed in increased net profits after .Hong the container terminal develop- 

sidering that the main market j u j v 1970 Kong tax from $HK29.5m. in ment and the tunnel operation. 

» : • . for the shares ib in Hong Kong, f-L. twn laBEarris were more 19 6&-70 to $HK58^m. last year. Finally it is worth mentioning 

v where , the share' prices have ' h m for This gives earnings of $HK3.78 that the group has a high pro- 

rewnUy^allen back from peak SSher nrofi? from nLS or 25 ' 7p a ^ (?HK3.2 or portion of hidden assets 
r H r. ;j levels. Kueh due tea 2L8p ted*** profits) (especially in its waterfront 

in .the vaguest sense “fol- ■— » ^ ^ ^ 

.ihe- recent nse m the two com- lowing the end of the civil war, rfeTSirrJrSJ ** 11 

f %- ••• panles ’ twieos can be attributed the net gain was made all the Eastern fOCUS hfriew th£eSvo bSlish 

tu a common factor. Both com- more significant by the un- Hutchison itself does not ^ns it °s iSdemanS 

- ’SEEL ***?? u f? al]y ,o r - l6Vel ° f break down profits ft' fact thSt the two companS^sharl 

V r * £ nil f 6 ^, 145 “°" ths after ceiUm non-recurring that some of the quoted sub- prices have up However 

J 0,1 a commerci3j analysis, soli dated accounts makes any on a prospective 19 p/e, both 

r,,t . kK S Inchcape’s main growth came analysis of the source of profits lnchca pe and Hutchison) 

tinned erowth ^ from itB general merchants and difficult. respectively valued on a pros-j 

^ motor vehicle distribution divi- - In fact the group's activities pective 17 p/e and a historic ll 

Tvadirinnnttv rolifthh* 5ions - These two now contribute virtually cover the whole ( 0 r perhaps a prospective 9}) 
a f WMiiuiuuiy retsuvie oveP 70 per wn L of group pre- spectrum of business activity in look undervalued. 

In his anhaul report. Lord tax profits, with the remainder Hong Kong. John Hutchison Whereas both Inchcape and 
lnchcape ‘forecasts that the coming from invisible earnings, embraces the traditional agency. Jardine arc spread throughout 
a ‘iruup’s pretax profits and earn- shipping, timber and ran- import-export side with a con- the Far East and are probably 
... mss per share should show "an slruction and engineering in eentration on consumer pro- valued at less than they would 
even more satisfactory increase ’’ that order. An apparent duets. The Docks group covers otherwise deserve because of 
. 'dm, year than in 1970-71. If the anomaly thrown up at this point ship-repairing. shipowning, their interests in so-called "high 
Sroup oniy managed ti> repeat is that the group’s trading and warehousing, wharfage and risk" areas, Hutchison's even 
•ihe 1970-71 performance, (pre- motor distribution Interests in cargo handling, and it is also lower rating derives from its 
- tax profits up 19 per cent, lifting Malaysia and Singapore have expanding into container opera- obvious dependence on Hong 
.earnings after tax clawbacks by been put into the ' Singapore tions. Boag consists of three Kong. Although there are 
y per cent.), this would, give quoted Inchcape Berhad, and, on subsidiaries involved in import- grounds for claiming that this 
. earnings of not less than 2 Sp that market, the group's 63 per export, engineering and build- is an exceptionally short-sighted 
. a share' and a prospective 1TJ cent, stake is valued at just over ing equipment and insurance- view given that the Hong Kong 
P/e at 4S6p. .Inchcape’s fore- £20m. This represents nearly a The textile interests cover boom since 1965 has more or 
. casts are traditionally reliable, third of the parent group's Lon- woollen, worsted and cotton less made Hutchison’s reputa- 
which is not that surprising con- don market capitalisation while spinning with some expansion tion, even this will not be true 
■ Side ting that nearly 85 per cent Malaysia, Singapore and Brunei into synthetics. 2a the whole for much longer. 1 

Of earnings come, from overseas account in the report for only 20 Hong Kong textile set-up. While past activity has been : 
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THIS IS WHAT 

PROPERTY BOND INVESTMENT 
REALLY MEANS: 

10-1% GROWTH 

IN THE FIRST 10 MONTHS 
ACHIEVED BYTHE ROBERT SILK PROPERTY BOND 


We launched less than a year Kgo without longer way to grow than most, which is why 
much fuss or ballyhoo. We prefer to act first 
and talk afterwards. And that is why we can 
now invite you to invest in Robert Silk 


Property growth withlOmonths of 
performance behind us. The general 
advantages of property bonds have been too 
well advertised by others for us to have to 
repeat them. The particular advantages of 
the Robert Silk Property Bond are quite 
another story, as you can see from the 
Chart; the curve indicates the 10.1% growth. 
In the price of The Robert Silk Property 
Bond since its launch at the end of October 
3970. If we’re climbing higher than many, it’s 
perhaps because we have a certain natural, 
advantage. Our investment is based on IS 
years’ down-to-earth property experience. 
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NOW DEC JAN FOB MAR APB IW JIW JUL AUG SEPT 

Precision property purchasing 

We’re not In the property business to 
compete with the highest bidders for prime 
commercial properties which are neailng 
their full potential for spectacular property 
growth. 

Webuyselectively.amongthelesser 
advertised and perhaps overlooked 
commercial properti es which often have a 
potential for dramatic financial appreciation. 
And you’ve seen how well this philosophy 
is already paying off. 

Promise for the future 

The first test of investing with any 
company must be performance. And here our 
figures indicate an excellent appreciation 
right from the start- and net of income and 
capital gains tar. The second test should be 
management. And here we have a team t hat 


it could pay you handsomely to grow with. us. 

How you invest 

Your investment, enclosed with the 
coupon below, is pooled with that of other 
investors and you are allocated units at the 
current market price. As with most other 
investments, these could fall in value as well 
as rise : however past experience and our 
investment record indicate a very promising 
potential for the medium to long term. 

There is no limit to the amount you can 
invest in the Robert Silk Property Bond, but 
it can be as little as £200. 

Ease of cashing in 

In order that you may cash a]] or part of 
your Bonds at any time, the Company 
maintains a 20% liquidity margin. Although 
in the interests of Bond holdera generally, 
the Company reserves the right to defer 
payment in exceptional cu ■cum stances for 
up to six months . the 20°, , margin is 
considered more than sufficient to meet 
norma] requirements. Upon encashment you 
will receive the full published price of your 
units less a small deduction which will not 
normally exceed 15 %- this price is net of 
capital gains tax and there is no ‘bid and 
offer’ spread. 

Guaranteed life assurance 

Investment in The Robert Silk Property 
Bond brings automatic safeguards for your 
dependants. Your life becomes assured for 
120% of your Initial investment 1 lOO",, if over 
E0> as soon as your application is accepted. 

A 7% income-tax free income 

If yon invest £1000 or over you can 
obtain a 7°„ p.a. income from your bond by 
realising an appropriate numher of units. If 
you wish to take advantage of this facility, 
please tick the box in the application form ; 
the annual cashing of units and payments 
will then be made automatically. Capital 
growth should ensure that the remainder of 
your un i ts at least maintain the value of 
your original investment. And although 
surtax liability may. arise, tbat income will 
be entirely free of income tax. 

Surtax advantages 

If you are a surtax payer the full effects 
in respect of your Robert Silk Property Bond 
can be mitigated or in some cases eliminated 


is uniquely qualified in real property . _ .... 

experience imen who are practised at tur ning entirely. Our office will be pleased ro advise 
property into money : rather than financiers you personally . 


turned property men). Finally, it's always 
worth seeing where the Company a re setting 
their sights. Ours are on the top of the 
property bond league. These are three solid 
reasons why the future of The Robert Silk 
Property Bond is bright. Anri there's one 
more: as anew Property Bond we’ve got a 


This brings you in on real property 
growth... 

We're not suggesting you should put all 
your money in the Robert. Silk Bond, but 
perhaps we’ve proved what a valuable part it 
can play in your portfolio. Why not come in 
now while we've still got a long way to grow ? 


The Company's authority 

Property. Equity & LjIp Af suranca 
CVi. Ltd. wtw b<Mie tfto Rnbm Silk 
Prrjiertv Bond burp been anthoriMul by 
Uiu DivPMtmtut of Trade & JnduMjy 
under Lbr provision* of Ujn Insurance 
Companies .^ct; 1 u53-Ih 67. All c&ninuls 
uro Issued Bublect to the controls and 
Investment, prater tion nwnoures 
contained In Ihe crrlUOn ant hunt v plvru 
to the Companv by the Department of 
Trade & Industry . 


Management charges and 
unit valuation 

Tbcrc is an Initial management 
chartre ecaa! to 5% of row Investment : 
t in.- balance serum* uni la in (be Robert 
Silk Property Fund. These units are 
revalued each munth. The value of I hn 
Fond Is baeed on the capital valuation of 
all Its properties ns determined b>- ..nr 
Independent Chartered Surveyors, plus 
the net rental Income from these 
properties after accnt*.' chunter and the 
net Interest from the short u*mi 
securities held by the Fund. Tas 
dL-ductlons are nude nmtlnxl Income At 
the rate ol 3Tj'l and prospective capital 
munis at tlio reduced rate of i M's and ft 
monthlv chaw or 1 . 16 th of l*i fs ihrn 
adj usied uraJnsi the Fund. -me net a»et 
value of the Fond had then been 
determined and the total remit is 
divided hr die number of unit.' 
n Unrated to determine the net av«c 
value per unit. 


Report and accounts 

VondJwIdm will annualL' rei-eive 
a copy of the Company ftepnn and 
-VtuuhIA. dulv audited. Thl-. will cm.uun 
lull derails of all property and other 
a— -ris nr which you arc part owner. 

Where the Report relates tu properuoA 
you will find a ccruQuiu of the 
Company’s independent vainer.; 
cr infirm ins the v.iluatlun quoted in th# 
account!*. A wtaedulc u uias put the 
iiimr full dentil* Is available for 
Inspection at our Read Odin-. 


No dealing with associates 

Thi-re will he no pro per tv dealings 
by the Fund with any associate of the 
Companv. In thle •xintest the term 
‘Atruciatu’ include^* any Officer of the 
Company, tne Company's Holdlmr 
Company, the Cnmpany's suMidiw:.', or 
a body vfitruretr controlled bl NU 
Officer uf the Compriny. 

Valuers 

Druix & Company lEsuthlished 
1822 > of ii Baker Elrcrt. London Wi vain* 
our praiwTLici when they urn bought aul 
at 1 Kpii annually tUvrcoXter. 

Bankers 

N'mii'Qul Wir-iDunioer Ujuk 
Limited, l"i BishopM*jaie. Lundoa 
11 C2 i!AP. ThP - .’ will have in tafr trepi njr 
ill! iJwili and DwnmniL* relatlixr la 
pmwrUw and aam-u- owned bi the Fund. 




iperty^ond 


To: Properly, Equity & Life Assurance Company Limited. 

119 Crawford Street, London W1 H 2AS. Telephone: 01-486 0857 
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jJv. subsidiaries. prospective 17i . p/e . seems on tion. ment. As this builds op — and| 

Last, year the £L08m. jump the low ride. Unfortunately for In addition there are the four the group already has its foot- 

17 £<x27iri. .pre- ; M^ took in a. the market rating, those very divisions covering property hold in the UJC— there seems 

' 500,000 rise -in investment in- same interests ,in what the (with extensive commercial, no reason why the group's 

imieipUmving- the U.K expan- London market regards as residential and industrial market image and rating will 
ion into insurance broking and politically sensitive .areas are stakes), soft-drinks, finance and not rise up into line with the 

ormal returns from India after holding hack any major re- iqvestraeni and the head office other two. So in the circum- 

ic previous; year’s restructur- rating. Even with this, how- operations. stances, Hutchison seems the 

But for two fallowing ever, there .seems a good chance To date, the group has most immediately attractive 

feeptions. the geographical that the recent rise in the share deliberately concentrated on purchase of the two. 


allocated at the price current upon acceptance 
by the Company of my application. 

== | j Please .tick this box if youirish to take 


advantage of the7“ u withdrav/alplan. 

V 


| j Ifyou require details of our month) 


QCtJVPATIOJf 


ff/16/10 


annual investment plans please tic 
this box. 


Declaration 
I declare tbat I am in good 
health and do not engage in 
luzardons pursuits or fly 
other than as a fare paying- 
passenger on a regular air 
route. I further declare that 
the foregoing' statements 
are trr.a and complete and 
shall form the basis of the 
proposed contract with the 
Company. 

S1RKATURE 


DATS OF BISTH 


date 


TIWj odvertkmtni (i haad m !c*il opnlo-. r«h;rliu, cynciit on.: ir.lusJ fl.ivnuo prucUcv, At Member U.. lull. 
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Finance and the 


Investments in joint names 


BY OUR LEGAL STAFF 

In Finance and the Family on 
October 2 you wrote “We have 
always consistently advocated 
that investments should never 
he put into “joint names (of 
husband and wife); the potential 
complications arc too great ” 
Coqid you enlarge on this 
statement ? 

Yes. The basic idea behind 
putting investments into the 
joint names is to save estate 
duty nn the death of the first to 
die. But this does not in general 
work: if the money originally 
came from the husband, he will 
normally have enjoyed, or had 
power to enjoy, the income from 
the investment in joint names 
(often paid into a joint bank 
account) and accordingly on his 
death the Estate Duty Office will 
claim duty on the whole. Some- 
times the wife has contributed 
part of the initial cost, and then 
the difficulty of working out 
what the true position is may be 
very great. It is in our view far 
simpler to put the investments 
half into each name, and there- 
after to ensure that the wife 
uses the income of her half for 
her own purposes, to the total 
exclusion of her husband. In 
this way. after seven years has 
passed, it really is possible to 
save some estate duty. 

A deposit of 
deeds 

I want to lend my sister a 
sum of money on the security 
of ber freehold house. How 
ean I do this without spending 
money on a mortgage? 

If you desire to achieve your 
purpose without incurring any 
legal costs, the best course will 
be for your sister to deposit her 
title deeds with you. Much the 
best is a legal mortgage. 
Nothing else is really satis- 
factory. 

Charges not 
recoverable 

As administrator of my aunt's 
estate I am threatened with an 
action by a private hospital for 
£65(1. The alleged debt was 
incurred because an official, 
some time before she died. 
obtained n compulsory order 
under Section 26 of the Mental 
Welfare Act and had her 
transferred to tlie hospital 
without her or any relative's 


No legal responsibility can be 
accepted by the FINANCIAL 
TIMES for die answers given in 
these columns. All inquiries will 
be answered by post as soon as 
possible. No charge is made for 
this service except in relation to 
investment matters. 


Insurance 


Admissions after 
accidents 


consent. This sum is for the 
hospital's fees. Must I pay? 

"Whilst this is an entirely new 
problem so far as we are con- 
cerned — we can find nothing in 
the decided cases lo assist — we 
think that on the whole the 
private hospital cannot recover 
these charges. It appears to us 
quite certain that they cannot 
be recovered under any form of 
contract, as clearly none was 
made by your aunt or anybody 
purporting to act on her behalf; 
nor do we think that the 
hospital can claim that it was 
supplying “ necessaries ” to your 
aunt for which she was bound 
to pay. Accordingly, we think 
you should reject the claim and 
see what happens, if necessary 
defending any action which may 
be brought. 

Concealing an 
estate 

A widow who has both real 
and personal estate wishes 
certain relatives to have the 
latter on her death, but 
would like to keep it seeret. 
Can this be done? 

The only way in which we think 
this could be done would be for 
her to settle her personal estate 
on trust for herself for life with 
remainder after her death to the 
relatives she wishes to benefit 
The result will be that this part 
of her fortune will not appear in 
the grant of probate, although 
(if her estate all told— that is. 
including the amount she has 
settled) bears estate duty, the 


existence of other assets passing 
on her death will show up in 
the amount of duty paid. But if 
all told she is not worth more 
than £12.500. this will present 
no problem. 

A loan to a 
remainderman 

As trustee of a family trust is 
it possible for me to make an 
advance or loan to one of the 
three remaindermen, provided 
the life tenant approves? Can 
yon recommend a book as a 
guide to trust matters? 

With the consent of the tenant 
for life you can certainly either 
make a loan or an advance to 
one of the remaindermen. The 
only complication will be that 
the fund will attract estate duty 
on the death of the tenant for 
life, and the maximum size of 
any advance should take this 
into consideration. 

We suggest that The Trustee's 
Handbook, by Dr. A. R. Mellows. 
Oyez Publications, will provide 
you with most if not all the in- 
formation you require. 


Maintenance 


and tax 


What please is the level 
below which tax is not deducted 
in respect of maintenence 
orders for a wife and for a 
child? What should the payer 
do, where a Court order 
specifies in the case of a wife 


that tax should be deducted, 
but no order Is given as 
regard^ a child? 

The position now is that the 
limits are £7.50 per week or 
£32.50 per month in respect of 
wife or child under 21: Income 
and Corporation Taxes Act 
1970 s. 85. 

The effect of a “small main- 
tenance order ” is that the payer 
pays the gross sum ordered and 
then deducts it entirely from his 
income for the purpose of the 
assessment of bis own income- 
tax; the money then becomes a 
part of the recipient’s income.. 
Therefore deduct income-tax 
before payment to the wife and 
pay her only the balance but 
pay the child's maintenance 
gross. 

Gas Boards and 
conversions 

We had an old gas cooker and 
have been told by the Gas 
Board that it would not be 
possible to convert it for using 
natural gas, and that we shall 
have to bear the whole 
expense of removing it and 
Installing a new one. Could 
you tell me under what 
legislation the Gas Boards 
derive powers to do this? 

The legislation is the Gas Acts, 
1948. 1960 and 1965. The 
relevant provision is to be 
found in Paragraph 18 of the 
Third Schedule to the 1948 Act 
This provides tb at, whenever 
the calorific content of the gas 
is altered, the Gas Board must 


change the burners of any 
apparatus to enable the new gas 
to be burnt properly. Lex non 
cogit ad rmpossibilto — the law 
does not compel the impossible, 
so that if it is not possible to 
effect the change merely by re- 
placing the burners, there is no 
liability on the Gas Board. 



Family 

allowance 


My wife is entitled to a family 
allowance of 90p weekly. My 
salary is £5^200 but because 
of unearned Income 1 pay 
surtax at a top rate of 324 per 
cent Should she claim the 
allowance? 

It is just worth your while to 
claim your entitlement to family 
allowances: The calculation runs 
as follows: 

£ 

Income 

Family allowances 46.00 

Earned income relief 
15 per cent 7.00 


(Income tax. 38.75 per 
cent — surtax 32.5 per 
cent) — 7125 per cent 27.78 
Reduction of allowances 
for income tax of £42 
at 38.75 per cent 16.27 


After tax Income 


No variation 


Scots law and wills 


of trust 


In a recent issue you touched 
on the question of inheritance 
and hinted at differences 
between Scots and English law 
on this point. Although at 
present resident overseas I am 
a Scot and have property in 
Scotland. Are there any 
fundamental features of Scots 
law which 1 should take into 
consideration in drawing up a 
will? 

Scots law differs from English 
law at its roots and not merely 
on the surface. The differences 
can he great and fundamental 
especially in matters of private 


law such as succession. It is not. 
therefore, possible to say what 
fundamental features of Scots 
law you should take into con- 
sideration in drawing up your 
will without knowing what you 
wish to have done by it. If you 
execute a will, the contents of 
which fall to be construed by a 
Scottish Court, the Court will 
give effect to the plain and 
ordinary meaning of the words 
you use. so it would be as well 
to avoid using technical legal 
terminology from any non- 
Scottish legal system. 

As far as execution of the will 
is concerned, Scots law recog- 
nises holograph or. attested 


wills. Holograph means that the 
will is wholly written out in 
your own handwriting and sub- 
scribed by you. Attested means 
signed by you in the presence 
of two witnesses who also sign 
next to your signature. However, 
Scots law also recognises as 
validly executed any will 
executed in accordance with the 
law of the place of execution, 
or of the testator’s domicile, 
residence or nationality. Where 
the will deals with land, it may 
be executed in accordance with 
the law of the state in which 
the lands are situated. In special 
cases, even more legal systems 
may possibly, apply. . . 


A settlement was made In 
favour of the children, bom 
and unborn, of the nephew of 
the settlor and his named wife. 
Now that the nephew is 
divorced, the settlor and 
trustees would like to vary the 
settlement. What ean be done 
to safeguard the interests of 
possible children of another 
marriage of the nepbew? 
Nothing: these unborn chil- 
dren are definitely not bene- 
ficiaries under the trust, and. 
unless the settlement itself con- 
tains some power of variation 
for this purpose, it cannot be 
varied. The property has been 
given to a defined class of bene- 
ficiaries, and that class cannot 
be varied. - 


BY JOHN PHILIP 

IN EVERY motor policy and 
every policy covering liability or 
including a measure of liability 
insurance, there is at least one 
condition, and sometimes more, 
setting out in detail what the 
policyholder must and must not 
do if be wants the protection of 
his policy against third party 
after an insured event 
has occurred. 

Insurers’ opinions differ on 
the words most apt to provide 
this instruction, but perhaps the 
most frequently used are those 
employed by the ex-tariff motor 
companies In their standard 
claims handling condition: 

Important clause 

“ No admission, offer, promise, 
payment or indemnity shall be 
made or given by or on behalf 
of the insured without the writ- 
ten consent of the comany which 
shall be entitled if it so desires 
to take over and conduct in the 
name of the insured the defence 
or settlement of any claim or 
to prosecute in the name of the 
insured for its own benefit any 
Maim for indemnity or damages 
or otherwise and shall have full 
discretion in the conduct of any 
proceedings or in the settlement 
of any claim and the insured 
qh?iii give all such information 
and assistance as the company 
may require.” 

A little long-winded perhaps, 
bat nevertheless dear enough; 
and equally clear is the further 
condition which usually rein- 
forces these rules: 

“ The due observance and ful- 
filment of the terms, provision, 
conditions and endorsements of 
this policy, in so far as they 
relate to anything to be done 
or complied with by the insured 
. . . shall be conditions precedent 
to any liability of the company 
to make any payment under 
this policy.” 

So when A inadvertently runs 
his car Into B’s car— as happens 
up and down the country many 
thousands of times a week — he 
should not leap out and say 
“ I'm sorry, it's all my fault — 
send me the bill." Keeping a 
stiff upper lip, however guilty 
he feels, he should say to B no 
more -than the law requires, 
which in the case of damage 
only is to provide his name and 
address in exchange for Bs and 
in the case of injury to disclose 
the identity of his motor 
insurers. He may, of course, be 
asked to make , a statement to 


the police and he would be 
foolish to try to refuse; never- 
theless. he should make this a 
statement of fact without any 
comment upon responsibility- 

Most people when they have 
done something wrong feel 
obliged to express regret, even 
to make such amends as within 
their power. So this “no 
a dmis sion ” rule to a large 
extent runs contrary to human 
nature. With this point in 
mind, how firmly do insurers 
apply this rule, particularly 
under motor policies but also 
under other liability insurances, 
to the detriment of policy- 
holders? The practical answer 
is, I think, that the facts 
many motoring accidents and 
other accidents speak for them- 
selves and a verbal admission 
of responsibility made immedi- 
ately after an accident or even 
a written admission sent subsc- 
quently cannot often prejudice 
the insurers’ opportunity of 
successfully defending a claim. 

Circumstances 

For example, if I drive into 
the back of my neighbour's 
stationary parked unoccupied 
car. the chances of there being 
some JegaJ defence to his claim 
are insignificant; my insurers 
can be in no worse position if I 
go to him and apologise and ask 
him to send me the bill* and so 
it would be utterly unjust for 
them subsequently to refuse me 
protection. The majority of 
motor insurers do take this view 
—they look at the circum- 
stances of each accident and 
each admission before applying 
or waiving the “ no admission ” 
condition. 

Nevertheless, there is some 
legal authority for the proposi- 
tion that a breach of the “no 
admission n condition is a com- 
plete bar: that if the motorist 
so errs, then insurers can 
refuse his claim even though 
their position is not one jot 
worse. last year there came 
before the Mayor's and City of 
London Court the case of Terry 
v Trafalgar Insurance, reported 
in volume one of Lloyd's Law 
Reports, 1970. at page 524. The 
insurance company had refused 
to handle a claim against Mr. 
Teny on the grounds that in 
breach of condition he bad made 
both verbal and written admis- 
sions to another motorist Judge 
Rogers refused to listen to the 
argument that insurers had not 


been prejudiced and said: “i n 
niv view it is irrelevant whether 
or not Mr. Terry was 100 per 
cent, to blame. By his letter, 
written within hours of 
accident, the defendants -were 
shut out from any negotiations, 
and deprived of a passible 
.chance of a favourable settle- 
ment. . . " 

And on the further argument 
that the whole condition should 
be considered void as being con- 
trary to public policy he said: 
*■ This is and has been for many 
years a standard condition of 
motor insurance policies, and in 
my view it is clearly a necessary 
and proper one for the protec- 
tion of insurance companies.- 

But the law makes a dLstmc. 
tinn between injury liability 
claims and damage - liability 
claims. The former bare to 
insured by the terms of the Road 
Traffic Act and it would be con- 
trary to the purpose of the corn, 
pulsory !aw ^ insurers w etc 
entitled to rely on a breach ol 
condition to tbe prejudice of 
an> one who has suffered bodily : 
injury on the read. Therefore , : 
S. 20B (2) of the 1960 Act | 
specifically restricts insurers’ i 
rights. . • ] 

But there is no legal rule t» 
prevent insurers, once they haw 
paid an injured claimant, tun- 
ing back to the motorist policy, 
holder and asking him fpr 
reimbursement if he has been 
in breach nf condition. All motor 
policies contain a clause making 
the policyholder contractually, 
liable so to repay insurers. 

Recourse clauses 

With employers’ liability 
insurance becoming compulsory 
at the beginning of next year 
it is hardly surprising to flat 
that new laws contained in the 
1969 Act and the 1971 Regul* 
tions closely resemble those 
applicable to motor insurance. 
Regulation 2 of the Employed 
Liability (Compulsory In- 
surance) -.General Regulations 
prohibits, for the purpose of die 
Act, any condition which defeats 
the injured employee’s data 
“ in the event of some specified 
thing being done or omitted ti 
be done after the happening of 
the event giving rise to a claim 
under the policy.” Partly for 
this reason, as employers' lie 
bility policies are renewed ia 
the new year, insurers will h 
writing recourse clauses intf 
all their policies. 


Building 

Society 

Investors! 


If you are under 65 and have £2,500 
or more in a Building Society, Local 
Authority or similar investment, you 
could be receiving 

go/ after INCOME TAX, 

W CAPITAL GAINS TAX 
and after SURTAX, 

For example, for £10,000 you can expect 
a TAX FREE income of at least 
£803 p.a. for 20 years 

or £780 p.a. for 15 years 
or £725 p.a. for 10 years 
with the return of not less than your 
£10.000 at the end of the period selected. 


CAREERS AND EDUCATION 


If you want to make money , 
stay at university 


Training progress 
in hotel industry 



BY MICHAEL DIXON, EDUCATION CORRESPONDENT 

INDUSTRIALISTS used to be - <!■■ ■ 

heard scratching their heads - Wr i NllW I CJ Hi 

and wondering how to attract TOP* PROFESSION 
more of the best graduates in *5,500 

science and technology into 
industry. To-day. amid con- 
spicuous graduate unemploy- 
ment. the head-scratching is less 

audible. However, while the *5,000 

market for the middling grades f 

of graduate is now in the buyer's Unive 

favour, competition for the best 

remains keen. £4500 

“ Best," in this context, means ^ 

the students who gain high-class 
degrees. Tbe argument that 

what is best for the grooves of £ 

Academe is not necessarily best £AQ 00 £ 

in the grooves of industry is g ^ 

itself academic here. Perhaps £ 

companies should develop their g Jy** 

own methods of selecting g .y 

graduates, but the plain fact is £3500 — £ £& 

that most employers stiU rely g yV 

on university degree lists. Con- g fg 

sequcntlv industry annually g Jjg 

woos the top honours scientists g 0 r . ■ 

and technologists — the very £3,000 — g Ar 
people whom the universities * fg WJVommi 

wish to keep. 

Few suitors start with ~ 

industry's disadvantage. The 

top-liners sought by companies £2,500 : j 1 ; j— 

are usually .among the one in oc oc-^n aua n " 

every five degree-winners who jn ' K3 s 

are enabled to stay at university " ’ ■ ™ 

to take a higher degree or 

become a lecturer. Their wish ten<J s to accept completely the in 
to dn so is reinforced by the tenets expressed by this 2 1 -year- assu 
esteem of their fellows, for chemist. For example, com- ^ 

am on 2 new graduates generally P^ies have assumed that top r n i«a 

a career in academic research graduates disdain industry as ijr 
is regarded as a vocation: any being intellectually less stimu - rec0 
other employment is work, and taring than academic life, and 
more or less unworthy. have devised campaigns to . 
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Barlow Rand Limited 

I -n-iir in rln- IfiuHliI/i- III x.itrli Alrtt ii- 

Mi. r. H Anderson has informed the Board of BARLOW 
RAND LIMITED that he intends retiring from the Boards of 
BARLOW RAND LIMITED. Rand Mines Limited and the 
u ilh which they are associated with effect from 
31M Decembei. 1971 


The topliners' attitude is 
exemplified by these words front 
a final-year undergraduate in 
chemistry: 

“ I have begun to see avenues 
in my subject which could lead 
me tn the point where by my 
own intellectual effort I made a 
eonrri button to my science. That 
is my aim in life, and it means 
becoming an academic. You talk 
of ions vara tions and total 
security: well. J would use most 
of the vacs and need the 
security in dn my fundamental 
research. I wouldn't mind being 
rich, hut I ihink my subject 
and my ‘a lent for it are too 
Important to .sacrifice for work 
in industry oven though I 
would earn much more money 
there." 

In trying tn lure such people 
from their ivory tower industry 


tends to accept completely the 
tenets expressed by this 2 1 -year- 
old chemist. For example, com- 
panies have assumed that top 
graduates disdain industry as 
being intellectually less stimu- 
lating than academic life, and 
have devised campaigns to 
emphasise to students “the in- 
tellectual challenge of industry." 

Yet even if companies are 
able to offer absolutely compar- 
able intellectual challenge, 
academic life still has over- 
powering charms. 

For a start, a university 
carer has the desirable combin- 
ation of flexible working hours, 
long holidays and — beyond a 
certain point — virtually total job 
security'. Many industrial man- 
agers. scientists and engineers 
would no doubt be pleased to 
swap a chunk of tbeir salary for 
these fringe benefits, particu- 
larly the security. Conversely, 
people who rejected a university 
career to go into industry would 
be right to expect a salary .pre- 
mium m place of the academic 
fringe benefits. This would put 
a different value on the young 
chemist's 'assumption that he 
would earn much more money 


in industry — even if that 
assumption were true. 

In reality, it seems to be 
false. 

The chart with this article 
records part of the findings of 
the most Tecent survey of pro- 
fessional chemists' earnings, 
carried out by tbe Royal Insti- 
tute of Chemistry. The figures 
relate to-January 1. 197L 

The vertical axis of the chart 
shows the median earnings, 
from ail sources, of equally pro- 
fessionally qualified chemists — 
all fellows or associates of tbe 
institute — working in different 
sectors. The horizontal axis 
represents the different age 
groups. The “ median " re- 
muneration is that of the 
■** middle man ” In each group. 
For example, of the 150 
academic - chemists in the 36-40 
age group, half earn more and 
half less than the median of 
£3.520. ' 

These figures are . based on 
replies from 5,168 fellows and 
associates in private industry, 
857 in’ universities, and- 678 in 
central * government' So the 
industrial' representatives in 


each age group considerably 
outnumber the representatives 
of the other two sectors. NoDe 
the less, the academic’s earning 
power is impressive. 

Academic salaries range be- 
tween about £1,500 at the bottom 
of the lecturers’ scale to an 
average of around £5.600 for 
professors. Presumably the 
“middle professional chemist” 
in university life does not 
become a professor, yet his 
salary plus his pay for outside 
activities such as consulting 1 
keep him well ahead of the 
“ middle professional chemist ” 
in industry from the age 
of 31 onwards. Moreover, 
his earnings keep on rising after 
the age of 45. when those of the 
industrial man level out. The 
“ middle man " in central gov- 
ernment is doing better than his 
industrial counterpart after the 
age of 55. 

Increases 

True, . these figures relate ' 
only to professionally qualified i 
chemists. But total earnings 
figures for academics published 
by the Prices and Incomes 
Board, roughly adjusted for thei 
successive rises of 9 and 10 per 1 
cent since granted to academic 1 
staff, suggest that the university j 
medians for pure scientists 
generally and applied scientists 
generally are higher than those 
for professional chemists work- 
ing in private industry. 

What is more, the Association 
of University Teachers will soon 
be submitting another pay 
claim. This is likely to be based 
on a restructuring of the salary 
scales for academic staff, but 
the average increase demanded 
will almost certainly be at least 
10-12 per cent So if the past 
negotiating achievements of Mr. 
Laurie Sapper, general secre- 
tary of the AUT, are any guide, 
academics’ earnings will shortly 
be moving still farther ahead. 

Frustrated company recruit- 
ment officers should reflect on 
this. It is not simply the 
student's occupational disease 
of campusophitia— the craving 
to stay at university until you 
are dead, or longer if possible — 
that makes top honours . scien- 
tists and technologists prefer an 
academic career. Nor Is it just 
the desire for intellectual .chal- 
lenge. There are very sound.' 
very material reasons for their 
choice. 


A YEAR of increased training, 
closer consu Itation with in- 
dustry, and further progress in 
the development of training 
recommendations is summarised 
in the annual report of the Hotel 
and Catering Industry Training 
Board, published yesterday. 

The number of Instructors 
nearly doubled (from 1,015 to 
2,023), on-the-job trainers in- 
creased from 908 to 3,093, and 
instructor trainers from 73 to 
144; .The number of registered 
training officers increased from 
262 to 371. 

New syllabuses for comple- 
mentary courses of further 
education and training for 
craftsmen (chefs, waiters, house- 
keepers, receptionists. hall 
porters) were produced in 
partnership with the City and 
Guilds of London Institute. For 
tbe first time in the hotel and 
catering industry joint certifi- 
cates will be issued covering the 
further education and industrial 
parts of the courses. 

By March 31 this year, the 
Board’s 51 group training 
schemes had reached almost 
national coverage with over 
1.300 employers and more than 
100,000 employees. This increase 
in the amount of industrial 
training was reflected in grant 
claims substantially in excess of 


the Board's original estimate. ' 

Annual Report of the Bald 
and Catering Industry Tr 
Board. 1970-72; SO, 22Jp. 

YMCA ‘•KEEP-FIT’ ! 
BRISTOL ,-! 

PROJECTS ■■■■frl 

A keep-fit centre for bus 
men is planned by Bristol Y. 

In the centre of Bristol, h 
include a gymnasium, a $q 
court and a heated plunge ► 

A qualified coach will be 
attendance. 

Plans for the centre are 
major project in an nr I — r* ■■ 
£85.000 by the YMCA The cefl 
will cost £45.000. The balanc* 
the appeal fund is earmarked® 
improvements at other Yin 
in Bristol. Ml 

PUBLIC RESPON™ 
TO SAFETY w 

BELT CAMPAIGNS 

Observations taken during 
intensive six weeks publicity eBa 
paign mounted in North!®' 
England by tbe Department® 
the Environment showed that® 
numbers of people wearing ® 
seat belts had almost douh® 
Mr. Eldon Griffiths, ParUamen® 
Under-Secretary of State at® 
Department, told a RoSPAj®! 
safety congress at Easts®®* 
yesterday. 



SPECIAL 
MORTGABES 


FOR LOANS BETWEEN £5,000 & £50,000 

Set up y° ur mortgage finance whilst choosing 
your home — telephone 

01-405 5B1 7/8/9 

^^ W ^J I ° HNS0N FRY & PARTNERS- 

44/46, KINGSWAY, LONDON WC28.6BB 


WE WILL TELL YOU IMMEDIATELY 

*Th e maximum loan you can obtain 
he minimum deposit you will require 
The cost of the mortgage repayments 


WE CAN ARRANGE LOANS OR; 

95%on a purchase price up to £20,000 § 
YU^on a purchase price of £20,000 to £50$P 

Loans repayable by with profit and withoS 
profit endowment assurance -at .intefeS 
rates of less than 8|% 












‘ 1 ‘ l 'C t - The Financial Times Saturday October 16 1671 
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Golf 



Palmer leads the field 


BY JAMES ENSOR 


BY BEN WRIGHT . 

TONY JACKLIN, who produced 
a spectacular eagle, birdie 
finish last year to win the event 
. by a. single stroke from Arnold 
Palmer and Spaniard Ramon 
Sota, got away to the great start 
which golfers dream about in 

A * "f • # • the lucrative Lancoroe tourna- 

An improved ocimitar “““ 

_-*• He had five threes in the first 

BY JAMES ENSOR - six holes,. four of them birdies 

... to leave- his seven rivals 

I THINK it is safe to say that meats. The instruments are beetle-browed windscreen com- momentarily floundering in his 
v if a poll where taken among still too small for my liking and bined to contribute a feeling of wake. But it was Palmer who 
■ : those who test and write about at night they still reflect into gloom to the car’s interior, led the field at the end of an 
v cars, the Reliant Scnmtar GTE the windscreen despite the new Others have made the same alwavs cool but thankfully 
w 0 ^ emerge as the most enjoy- anti-dazzle hoods. But they are point and Reliant now offers a sunny autumnal day with an at 
able to drive of any British car. much improved; and I feel that tan interior, which I found far times uncomfortably strong east 
% It has a verve and thrust about the warning lights which iudi- more attractive than the sombre wind 
it which is almost indefinable cate brake pad wear, brake black. 
on paper,, yet contributes to a fluid danger levels, fuel tank The beadlamnc haw 
v **"* empty and cooling fan. opera- made m ^e ^t^erftil—thSugh ^ reat C * tar g e 

1 ■ !T, m ttat oth fI they sail do not give os mS The legenduy American 

British SrtaL* ■ .'SSmvTdrnT ra li * St 88 ■»» <* the quarts- staged one ot the great charges 

-v i5I 3 i usn - usefully adopt iodine lamps fitted to the more for which he became revered in 

n/hi* fasCJ *J ha ? TOcker expensive Continental cars, bis own country and throughout 

.-j ^ fa© felt, by wives, too P for switches and s hsz&rd warping However fsst iii&hr driving i« thA uMvriri tiio nniitA 

!T?eSS. m r ent faT0UIabIy ° n “P" wMch „ fSy- g* 

. the Scimitar. mdieators and -brake-lamps ™us scimitar. dressed ^s it was atreSely 

\ way i of . ““tse. the . . .. - ■ The concept of the GTE. of large, by Frendi golfing stan- 

"■ sports ear performance com- darts. 


*. In some ways, of course, the 
i '-.-' Scimitar is a. natural descendant 


of the traditional British sports . 


SPECIFICATION 


• T-.-caMestyled in the guise of a ENGINE: Three litre Ford V6 luggage room when^quire^ fiw of the 

• . grand tourer. It has a throaty producing 135 (net). seguT to me an emSeSft l five holes and five of the 

Ford three litre engine which TRANSMISSION: Four speed SSJ «n“ las I ei ^ ht t0 J fimsh ^ 

can be noisy but gives ample overdrive manual or Borg Warner J.I! “ ■ i?' under ^0 shots ahead 

.... W wer for overtaking it iSs a automatic (£85 extra). ^much but.no more of j ac klin, Piccadilly winner 

i. direct tight steering which DIMENSIONS: Length 14 feet they n ® ed so Gary Player (South Africa) and 

, ; twP --- 3 Inches. Width s feet S inches. GTE Is narrow and short enough xiang Huan Lu of Formosa. 

, aUo !*J® , 081 to^be swing Height 4 feet A inches. to park easily and to overtake _ s ^ . . . 

. .. rapidly along gently -winding WEIGHT: 25 cwt in congested traffic conditions. T* 1 ™ strokes farther behind 

. roads, although it can become • PERFORMANCE: Top speed ns Most sports cars fall down on a * one under par 71 are the 

.. . more tiring on tortuous country m.p.h. Acceleration tx» 60 m.p.h. in luggage capacity but in the diminutive Puerto Rican Juan 

- , - lanes. And finally, it has a 12 seconds. Average fuel con- q^E the rear seats can fold “Chi-Chi” Rodriguez and the 

. - , 7harsh suspension which trans- forward to give a useful 36 cubic Ageing but ever popular Roberto 

. , v- mj ts most of the shocks and wlth ° verdme ' feet of space. It is not surprising d , e Vicenzo of Argentina, who 

.. T ; tremors from a poor surface. ^ that BMW should have followed P^yed with Jacklin— Oast out. 

The result is a car, which Reliant with a sporty estate car In such a high-class field Jean 

despite its drawbacks, is one of flashing-— something which is (its 2000 Touring will reach the Garaialde of France was rather 
the best _ conceived and compulsory in Germany but British market this autumn) or out of his depth, but at 72 he 
-executed designs on the British still too- rare on British cars, that Volvo should decide to finished four shots clear of poor 
,, market This week, a new a rear window heater and rear rejuvenate its ageing 1800 Sota, who sprayed the ball all 
.... version is introduced by window wiper are fitted as sports car as a sports estate. over the golf course for a disas- 
~ Reliant which el imina tes some standard so that rear view To give them credit, . Hay trous 76 that effectively gives 
of the faults of earlier cars. • problems- should be largely Wiggin, Reliant’s- managing him no bope of equalling his 
noisc level, for instance,, eliminated. 7 director, and Tom Karen of resolute performance of last 

. . which was far higher than in Many ~of the changes made Ogle designs were among the year, since this is only a 54 holes 
. ._jmost other £2,000 cars, ^seems to the Scimitar. GTE make it a first to sense this market tournament. Ibis means that any 
to have been substantially little safer. But comfort has also Thanks to the speed with which mistake inevitably proves more 
.' reduced^ and. muffled. Ventila- been improved. The seats are as glass-fibre bodies can be put costly than that perpetrated in 
. '/tion which is often a problem hard as the suspension but they into production they have been a ^ holes event, and the pres- 
on cars with large, powerful give good lateral support and able to exploit it. Even at s« re to that much greater, 
engines, has been greatly im- one seems to be in good shape £2,379 (which includes a radio A breakdown of the prize list 
proved by a new; air-mixing at the end of a long journey, and overdrive) the GTE is well this year has yet to be pub- 
System which pumps either hot Tall drivers, however, are likely priced: It is a few hundred lished, but I understand the 
j>r cold air through fascia to find some difficulties with the pounds more expensive than winner will receive about £8,500, 
vents arid footwell apertures, low steering wheel and the the Rover 3500 S and a hundred as did Player for his Piccadilly 
; The fascia itself, which I feel slightly restricted seat adjust- more, than the Volvo 164; but win, but that the second finisher 
•vas one of the poorer points of ment that is a price which many will receive less than £1,000, 

'ariy GTE’s, has been re- One of my own criticisms of people will be prepared to pay considerably less than that col- 
iesigned with a leather-texture the GTE used to be that the to own something rather more Iected by first-round losers at 
;overing and recessed instru- obligatory black roof lining and exclusive. Wentworth last week. 


This, of course, is a ridicu- 
lously top heavy prize distribu- 
tion but thankfully the golfers 
likely to suffer by failing to win 
are well able to afford losing. 
It is intriguing, however, to 
think that Player could pick ap 
as much as £17,000 in a fort- 
night m Europe— and we think 
we are poor relations. 

The course is a young one 
designed by the younger Haw- 
tree and set in the undulating 
grounds of a medieval chateau 
once the property of the Bour- 
bon family. The chateau now 
serves as a particularly 
luxurious club house. Only 
when the trees grow to maturity 
will it provide a really serious 
test, since there are still acres 
of wide open spaces between 
the young plantations and the 
minimum of punishing rough. 
St. Nom was used for the 
Canaria Cup, now the World 
Cup, competition in 1963 when 
Palmer first played it as half of 
the successful winning partner- 
ship — Jack Nicklaus being his 
team-mate on that occasion. 


Timing fault 


To-day Palmer was sur- 
prisingly short from the tee, a 
liming fault in my opinion. He 
wiil try to eradicate, i: on the 
practice ground to-morrow 
morning. But onee again his 
iron play was of the highest 
quality, and his new-found confi- 
dence on the greens that has 
lasted all year is still serving 
him well. 

Palmer gave only a glimpse 
of wbat was to come in an 
opening half of 35 shots. He 
holed from 12 feet for a birdie 
at the 4th hole and made 
another at the next, 478 yards 
long, b> hitting the green with 
his .three-wood. Palmer's only 
blemish in the shape of a soli- 
tary bogey went on the card at 
the 6th hole, where he was too 
strong with his second shot, and 
missed from 2 feet for his par. 

The fireworks really started 
on the way home. Palmer holed 
from ten feet at the 11th hole 
and twice that distance at the 
14th for birdies. Has first putt 
from the same distance lipped 
the hole and stayed out at the 
next. And he struck a glorious 
seven-iron shot five feet from 
the hole for a birdie at the 173- 
yards 16th. Against the wind 


Struggling 


Jacklin struck two glorious 
wooden club shots down the 
wind to the green for his final 
birdie at the 553 yards 12th hole, 
but thereafter his luck deserted 
him, apart from a five-foot putt 
to save par again at the 13th, 
where once again Jacklin was 
bunkered to the left of the 
green. 

The British hope drove into 
the oasis well to the right at 
the drivable 14th hole, 370 yards 
long down hill and swinging 
right Jacklin persuaded the 
ball to rise quickly to get over 
the trees but he failed to carry 
the bunker, and took his first 
bogey. And while Palmer came 
alight in front of him Jacklin’s 
own inspiration dwindled to a 
flicker as he struggled home in 
par figures. 
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MOTOR CARS 


Langley Motors 
Portmouth Rd„ Thames Ditton 
Surrey 01-398 3435 7 


ROLLS-ROYCE 


Lex 


PERSONAL 


CAR HIRE 


SALES — SERVICE — PARTS 
LARGE SELECTKJH OP MEW AND 
USED CARS 
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J SILVER SHADOW 

a Alm " sawn. Jtcebftired May 
i" . * - vuushKj ta rix*U me t wttta 

■j* p f'' ' «-« 1 bv bide uptwlAti?. Lamhfiwucl 
I*Tv ^ ' awb* to rear, ont awm-r. 

. » . ( i\ Bfcorfled aiUcASe under 31.WW 
irt rilV ,5 . mites, {d.1.% 

** 1! 1 i'V Wauwn. Rolls- ROTCC DIvF 

] wim * Mwfcwt Bros. Ltd.. London 


Officially appointed 
Rolls-Royce and Bentley Distributors 

WB Y BRIDGE mead dfwetb bid ge, 

105 Qbmhs RDwLW&jfaridge, Suirey.TtV. 43221 


TS70 (Attaint) Rolls- Rover Sftv*r Sh*dow. 4-door Saloon finished In 
BladK Pearl -whn. BviW'bldr uoholsienf. latest larger engine. F.S-S. 
Conpi. Refrigerated Air Conditfonlna, One owner. TAOOO mile*. 
«L3KO. 

1S70 Uom) IMb-Raycc Silver Shadow, 4-door Saloon finished l» 
BeBJl Red with Black hide upholstery. Latest F.SS. Consol. 
Refrigerated Air Conditioning, . Philips Cassette Stereo Player. One 
owner. 10.900 miles. — ta.es© 

J970 Ummm JHao-Rcnwa Silver Shadow, 2-door Saloon, by H. J. 
M Dill nerf Park Ward. • finished In Silver Mink with Dark Blue 

hide upholstery.- ■ Fitted Rtfrlgeralail Ajr CondiUontng. Sondym GluaC 

4-smuiker Stereo. One owner. 22.000 mllot. — £9AS0. 

1969 (Octoberl . ItolU-Royce Sliver shadow Convertible by N. J. 
MoiuneriPark Ward. Finished in, Thibetian Beige over Dark Mk 
with Betec hood and uphoMered In Be IB* hide. Latest F-5.S. Centre 
consol. 4-UMkr Stereo. Rerrlgarated Air CondKlDiilnfl and Sandy m 
Slav*. 23.QSH3. — cmasso. . 

IWiB fSeoternhw^ Bottv-Rorra SUvir Stnnovt. 4 .door Saloon finished 
In Shell Grey: with Red hide uohoatenr. Latest F^S. Specln cation 
with Refrigerated Air Conditioning. 25,800 miles. — £7,950. 

Also at MAIDENHEAD MEAD 0 FRAME II HEAD. 

. Market Strai t. MW iiri, Bwto.. SIS 3 AB.TbI: 25371 
MANCHESTER HEAD C0MSH00T OF HARCHESTER, 
2505 Great Dncta St.. HaDeksxm 3. Taf: Ml - 834 5007/5020 
BRISTOL *EAD,B«rt«fer Place, aiftao, Brist«LTBl:254191 


CHABUSFOUEmTD 

.. Rolls-Royce and Bentley 
Officially Appointed Retailers and Repairers offer 
1371 ROLLS-ROYCE SILVER wc*dto/M3inOisritM«W.e5.GBO. 

^ ustothe only owner and mileage of only 

^©ionewr.t».s«i. 30.000. 0.550. 

,.1967 (Nov.) ROLLS-ROYCE SILVER 1B$7 (Sepi.) BENTLEY T SERIES. 

; . (1 : SHADOW, finished Irt Astral Blue with Saloon, finished in Tudor Gray with Red 
. v* Gray/Bhio mm. PefrigeretiBiL Badge iron. Thisvohitte was supplied from now 
.. i ! .Bar. Supplied by us to the only two by us to the only owner and has covered 
owners. Regubufy maintained and ter- only 3LOOO mites. £5^450. 

18 Berkeley Street, London, W.l. 01-829 6268 

A Member of the Dunoa^Fon/uw Group 


VOLVO 
SERNERS HILL GARAGE UD. 



■t FTimWell. Wadhorst. 
Suuoac. 05BOB7 3S6 
New and Used Models 
We purchase used 
Volvo* 


New 1972 Model. Vofree 
1W 3 litre, choice of 3. 

145 Estate, fuel injection, metallic 
gold. 

145 Estate, light blue. 

144 Automatic, light blue. 

All at list prices. 

1971 Lancia 3000 coupe, director's car. 
Metallic sold- stereo 8-track radio. 
electric aerial. H.R.W., .power 
steering, 6.000 miles, taxed. £2.750. 

1969 H Jaguar XJ6. Stereo B-tracfc 
radio, sun roof, one owner, taxed, 
table. £2.450. 

1968 Rover. 5.C.. radio, one owner, 
burnt grey. £1.095- 

1970 Triumph 2000. One owner, 
sienna. 12.000 miles- £1-425. 

Agents for 

ALFA ROMEO. LANCIA SI MCA 
Also Staptehurst 091072 


EXECUTIVE CARS 

On 

CONTRACT HIRE 

15,000 Miles pjL— 3 Yean 


Jag. XJ6 42 Auto £288:00 

Daimler Sov. 42. Auto. £300^)0 

Rover 3J Saloon £219:00 

Reliant GTE Auto. ... £180.00 
Citroen Pal. E.F.l. ... £230:00 
B.M.W. 2002 Coupe ... £137:00 
Rat 124 Coupe 1600 ... £156:00 
Chrysler 180 Aoto. ... £132OT 


GAR RENTALS 

Fitzroy House, Lake Street, 
Leighton Buzzard, Beds. 
Tel: 2041. 



The Fantastic CBM 108 


Electronic 


L CALCULATOR 

only£85 ^ 

Normal Bonll Price W 


^Typewriters 

Hearty#* the price of New 


SPOT GARAGE 
(NORTHFIELD) LTD. 

BIRMINGHAM SCIMITAR MAIN 
AGENTS 

Far further detain or test ride in this 
exciting car Phone 

021 475 7211 

1163 Bristol Road South. North field. 
Birmingham. 1 


RELIANT SCIMITAR GTE 

Manual. Soilu silver. radio, 
heated rear window. Unregistered. 
jC.IBL Immediate delivers*. 
WOODRIM CARS. 

W>m bourne. Nr. WoJrarluuupion. 
Tel: Womboarne 303. 


1970 Scimitar GTE, Pistachio, Jensen i 
painTwtirk. ovedr/ve. n rated rear window. | 
stmoa taun, burglar alarm fitted, works ! 
maintained, low mileage. An Immaculate i 
ur. In mceptional condition. £1.950. 
H.P. facilities available. Phone 021 3S7 
B2B2. evenings Walsall 31674. J 

I960 iG Reg-i 1750 GTV. bluefWn In-J 
ierfor. sunroof, radio. 26 . 000 . mil« 
enly. exceptional oondltlon. C1A58. Tel. 
01-495 1921 evenings. 




Rd.. neiGi«or«aa>h. P£2 my, 

DTE 34M. 


^ iWDJ WALTER LTD. 

j i-\. • • ^LLs.R 0VCB AXD BENTLn- 
v- v ' ‘ UcAribrnoTs. Vor the bi'a 

.'"i.-.c 1 ’ . Bar'd can. 

i frt .!■■** SUti-r Sliailow 4dr. Saloon. 

} Owner. Under* ».«» mite's, 

an flfV.i ^ h.* itr twunuaning. Very dtmcuw 
5V,»A^' ,ar. 

• SaDdaitle Road. 'Folhrwww. 

■ - * — Phone 3S1*J. 


1971 ROLLS-ROYCE 
CORXICHK OONTERTIRLE 
finished la NarauRham FircMist 
green with while bide upholiaczr. 
pined In Hewn. Mile ate muter 
3.0M miles, ti purely individual 
motor car atted wKh many extras. 
OBcrrd lor sale at £ 1,000 below 
LSI Price, our cUeut ban a cctwioa 
reason lbr sale. 

For full derails: 31. j. Watson. 
Holla- Karre Division. Muriwit 
Bros. Ltd.. London Kd.. Peu*r- 
bo rough. PE2 SAW 0733 34X1. 


1X9 ROLLS-ROYCE 
SILVER -SHADOW' 
Caribbean Blue, il.joo nil let 
I*. 3W. f Priest* sale*. 
Telephone 
Sirs. Warburton 
at Bohon. Lanes— d®. 



COMPANY 

NOTICES 


GtSTETNER HOLDINGS LIMITED 

ORDINARY AND "A" ORDINARY 
_ SHARES 

The Directors today declared an Interim 
Dividend In respect of the financial period 
ending 31st March 1972 of 6%. payable 
on 15th December 1971. Coodwi No. 92 
must be left three clear days far payment 
at Barclays Bank Limited. Branch Secruitias 
Deturtncsat. 5A Lombard Street. London. 
E.C-3- 

8y Order or the Board, 

J. A. BARNETT- 

Secretary. 

lath October 1971. 


ART GALLERIES 


COLNAGHCS 

14. old Bend street W.l. 

LOAN EXHIBITION OF 
DRAWINGS BY OLD MASTERS 
FROM THE COLLECTION Of 
MR. GEOFFREY GATHORNE-HABDY 
Monday to Friday. .10 a.m. to 5.30 o.m. 
The Exhibition will remain open until 
Friday. 5th Ntwewbtr. 1971. 


KAPLAN GALLERY. «. Duke Straw. St. 
James's. S.W.1. M ICHEL COLLE «*7Z. 
1949). First London Exhibition. Mon.' 
Frl, 10-6. Saa. 10-1. 


MARLBOROUGH PINE ART. 6. Atbemarlr 
Straw. W.l. Bee Nlenolson new reliefs. 
Daily 10-5.30. Saturday's 10-12.30. Until 
October 30th. 


ASH BARN. Autumn Exhibition- Paintings 
and Sculpture until 10th November Tues- 
Stts. 10-6 JO p.m. Suns, 2-6 JO PJP. ion 
A272L wmcfiecter Road. Stroud. Peters- 
field. Hants. Telephone Pcxersdeld 3662. 



Snpcrseaed models lac- 
ior>- dinLcd * huHsun- 
1 1 culshable tran New. 

860 & 

l£70J* flUXEni TEKNE 3 

Fahulon* 
,, i— ~ machines. A 1 1 
hum features. 

"'Tl Vj * J H Tepe * 1 * b,ie ■*"»“ 

Broiber compact 
\V<3> — electnc. _ EW». 

131a. «itt. Reull 
CII7J0. Abo Im. 
Ocrlal Decimal Add- 
Listers. Retail £49.75. Our Price £23.50. 
Free Delivery. Money refund Guarantee. 


LTD: 


£ EFFECTS PURCHASED 

Book Cases. Chests. Chairs. Cabinets. 
Clocks. Paintings. Oblects erf 

Decoration. 

HAVERSTOCK GALLERY, 

93 Haveretoclc Hill, Hampstead. 
London. NW3. Tel: 01-722 7059 


BEAUTIFUL CHESTNUT COLT, Fully vac- 
cinated. Sire Bright Year, dam Katie 
(Rococco mare'. Splendid Christmas are- 
sent, enquiries and Offers, Hortey 
(Surrey) 4833. 

OWN A RACEHORSE! Trainer has for 
sale snares In well-bred likely 2-yea r- 
ald winner , ■ e nquiries to Lamboum 
632. 


YOUNG WELL-TO-DO GERMAN 
BUSINESSWOMAN 

married, would like to be a paying 
guest for 4 weeds In an English family 
of, similar Interests. Would also 
help at social i unction*. Hobbies: 
termis. theatre, etc. Speaks English 
well. Would offer same In Munich. 
Serious Offers only. — Write Bo* 
B.6155, Financial Timed. 10. Cannon 
Street. EC4P 4BY. 


TAX FREE INTEREST? A 10 .per cent. 
Share In a potentially top-class race- 
horse can cost (nun 300 an*- inclusive 
- of all expenses for T year. Enquiries to 
Douglas Marks. Larn bourne. Berks. 

MONTAGUE DAWSON signed Proofs, 
attractively framed, One each The May- 
flower £95. Tall Ships £50. Cornish 
Panorama. Parra nperth. Cornwall 3374. 


BUSINESS OPPORTUNITIES 


PUBLIC COMPANY DESIRING TO EXPAND 

its interests in the builders’ merchants, ironmongery, D-I-Y, 
shopflttmg dnd related fields, 

SEEKS TD PURCHASE 

suitable companies With profits of £20,000 and up, experienced 
management and scope for development. 

Ample funds available. 

Write in first instance with brief details to 
Box BA178. Financial Times, 10, Gannon Street, EC4P 4BY 


up to i of a mile on give and take roads 
il i; miles on motorwaysi and helps you 
to be a better driver- self contained, only 


UMNSV UNTIL « TOO LATE-. 

irreireT-660 araf or oi-6sb 
I [Be* SSL 45. Green Lane. Pnrlev. 1 
- Surrey- Personal 6»Jlers welcome, Ooen . 
I Saturday. _ _ 


I [Bex SSL 45. Green Lane, ponev. I 
> Surrey- Personal callers welcome, Coen 

I Send lo* ...... Swnm at 11S.7S * 

I Enclosed PO Cheque £ I 

| Name I 

j Address j 

1 DMaSs^only." Send' 4p’ In ttompfl I 


OMtLL GALLERIES. New firiectlom at 
Fine I9tn and 20th century Paintings 
for the Home and lor Investment at 
Realiaic Priees. 22. Bery Street. St 
James's. 5.W.I. 

MARJORIE PARR GALLERY. 2B5. King's 
Road. Chelsea. S.W-2. DENIS MITCHELL 
Recent Scutotme. October Btn-joth. 
Open all day Saturday. 

CLUBS 

EVE. Ait-la Dinner or a la carte from 9. i 
Lavish Fioorsbow* in 2 parts 10.3o and ; 
l.o. 01-734 0557- 7B9. Regan: su w.l. j 

MURRAY'S CABARET. Din* from B.Q. 
World renowned FUmrsbows 10.15 and' 
1.15. Gcr. 4623.' Beak Street- W.l. 


INDUSTRIAL CATERING eompany sought 
by hotel company— minimum of 25-30 
cntttraew— manbgemcnt can remain, 
pre f erred area the North. Midianos- 
South West and South Wales. — Write 
Box B-3002. Financial Times. 10. 
Cannon StreeL EC4P a by. 

MJ). wants soK-srarterf to expand U.B- 
and sveneas distribution netwares.-: 
Training giyon. Telephone 01-42B 4030. ) 

BONDED SCOTCH WHISKY for 'profitable i 
secure investment. Recommended by 
Vintage Wines A; Spirits Consultants. 30. 
Norfolk Place- London W2 1QH. Tel. 
01-723 £930. 

RECENTLY retired smtirion has j 
£25.000 io inirett in huamau proposal. I 
—Write Boot B.B130, Financial Times, t 
10, Cannon Street, EC4P 4BY. 


MUNICH, 

GERMANY 

Seml-mlred lrueraauonal businessman 
financially Independent is interested in 
co-opera tu« with a weU-cBtabJtehed 
Graj. Commands various lamsuaffes 
widely travelled, and not latcrestm In 
salarr. Could uveniiHUy Invest per- 
sonally. Has arailabk-, in central 
Mtmtch, completely eouipoed Office, 
telephones; teles, etc. Reply 10 Bqk 
E.S lflS, Financial Times, lh, earning 
Street, EC4P. <BY. tpUSSns Tef. ’-LM*’ 



PARIS, OcL 13. 

and up the hill Palmer was 
short of the 17th green in two 
big shots, and his wedge pitch 
was none too accurate. But he 
rolled in the putt from eight 
feet, and made up for the pitch- 
ing lapse by floating an admir- 
able wedge shot a mere six 
inches from the last hole. 

Jacklin started with complete 
inspiration but, alas, be ran out 
of it just as his rivals got hot 
on the inward half. For apart 
from Palmer's homeward 31. 
Mr. Lu. Garaialde and Player all 
came home in 33 shots, while 
the same stretch cost Jacklin 
par 36. 

Our man holed from 13 feet 
on the first green and from eight 
feet on the second to prove that 
his u ping ” putter was in good 
working order. At the third 
hole Jacklin pushed his tee 
shot, hut chipped dead from the 
right, while de Vicenzo chipped 
in from the left for a two. 
Jacklin holed from six yards for 
his birdie at the fourth and 
from 14 feet for another at the 
sixth, but thereafter he was 
forced to struggle, and holed 
some marvellous putts to stay 
on terms. 

He was bunkered to the left 
of the eighth green, came out 
ten feet strong, and saved his 
par with his putter. The same 
situation evolved at the 11th 
hole after Jacklin had pushed 
his ball into a small plantation 
of fir trees from the tee. This 
time he came out from the sand 
six feet strong, and again holed 
out resolutely for his par. 


Off to a 
good start 


BY E. P. C. COTTER 

EVERY Bridge player knows 
the vital importance of the 
opening lead, but the treatment 
so far accorded to it in the 
textbooks has been little more 
than cursory. Now, however, 
Robert B. Even in Opening 
Ltfuts (Robert Hale, £1.80) has 
made a thorough study of the 
subject. 

However good a leader you 
may be, £ urge you not to miss 
this book. It is clear and logical, 
entertaining as well as instruc- 
tive, with several quizzes to 
allow you to rate your skill and 
see how much you would have 
gained or lost by the opening 
leads of your choice. 

If you are on opening lead, 
says the author, you face a 
situation similar to that encoun- 
tered by fictional detectives 
such as Sherlock Holmes. You 
have an opportunity to assemble 
and evaluate various clues that 
are available and make deduc- 
tions as to the most likely solu- 
tion. Now let us put you in the 
West seat and see how good a 
detective you are. But be fair 
and look only at the West hand 
while you decide: 


N. 

* A 

fl> Q 10 7 6 4 
OKQ72 

* K 8 5 

E. 

5 ♦K 9 642 
0 8 532 
C 8 4 
* 9 3 
S. 

*83 
0? 9 

0 A J 10 9 6 5 

* 10 7 4 2 


W. 

* Q J'lO 7 5 
<3- AK J 

10 3 

* AQ J 6 


At love all you deal and bid 
one spade. North doubles, your 
partner says two spadbs, and 
South bids three diamonds. You 
now bid four spades. North 
raises to five diamonds, and you 
double. What clues can you 
gather? A take-out double of 
one major usually promises 
strength in the other. There is 
a danger, then, that South with 
heart shortage might be able to 
set up North's suit by ruffing. 
In that case you must try to 


establish a second club winner. 
So instead of leading a heart or 
a spade — either is fatal — you 
start off with the Ace and Queen 
of dubs, and the contract is 
doomed. Was that the lead you 
chose? 

Now for a nasty moment. 
Your opponents have bid a 
grand slam by the following 
sequence: 

North 1* 4* 5V 6<> 

South 3$ 4 NT 5 NT T NT 

This is your hand: * K 6, 
©96 3, OJ64 2. *8763 

What opening lead do you 
suggest? 

Listening to the bidding is 
essential. Let us sec what can 
be gathered. North's jump to 
four spades over a forcing bid 
by his partner marks him with 
a solid suit of at least six card?, 
missing one honour, and you 
know which it is. South clearly 
has a long suit of diamonds to 
the top honours on which he is 
banking. If you make a neutral 
lead such as a heart or a club, 
can’t you sec what will happen'.* 
The declarer will win the first 
trick, cash two or three rounds 
of diamonds, and find that vnti 
have the suit stopped. He will 
then have to turn his attention 
to spades, and you know what 
is going to happen in that suit. 
He will finesse, and with your 
King coming down, that will bu 
the end of the story. You can 
forestall this sad outcome by 
leading the six of spades. Unless 
he has looked at your hand, the 
declarer will be bound to refuse 
the spade finesse, for this is the 
complete deal: 

N. 

* A Q J 10 5 4 2 

V K 7 

O S 

* A 10 9 

W. E. 

* K 6 *983 

0 9 6 3 V J 10 8 5 4 2 

o J 6 4 2 0 7 

+ 8763 +542 

S. 

* 7 

V AQ 

O AKQ10 953 

+ K Q J 


ID. BARCLAY 

OF OXFORD 

The Officially Appointed Distributor for 
ROLLS-ROYCE BEYfLE}’FL4T 



■40 YEARS' EXPERIENCE IN ROLLS-ROYCE AND BENTLEY CARS 


ROLLS-ROTCE 

1971 Silver Shadow 4-door Saloon, finished in Regal Red with 
Beige hide upholstery. 6.750 c.c. engine. Centralised 
door locking. 

Recorded mileage 2200. £9,750 

1970 Silver Shadow 4-door Saloon, finished in Sand with Black 
hide upholstery. Fitted 8 track sloe stereo unit. 
One owner. 

Recorded mileage 6,000. £8,950 

1970 Silver Shadow 4-door Saloon, finished in Shell Grey with 
Blue hide upholstery. One owner. 

Recorded mileage 16JQ0Q. £&825 

1970 Silver 5hadow 4-door Saloon, finished in Sand with Black 
hide upholstery. White wait tyres. One owner. 
Recorded mileage 21.000. £8,775 

1968 (December) Silver Shadow 4-door Saloon, finished in 
Regal _ Red with Black hide upholstery. Full air- 

conditioning. 3-speed gearbox. 

Recorded mileage 20.000. £6,975 

COACHBUIJLT 

1970 Phantom VI 7 Passenger Limousine, finished in Silver 
Grey with Blue hide upholstery to front and rear com- 
partments. Full air-conditioning. One owner. 

Recorded mileage 11,600. £12,650 

1970 Silver Shadow Convertible, finished In Regal Red with 
Black hide upholstery. Black hood. White wail tyres. 
One owner. 

Recorded mileage 15,000. £70,800 



This totally independent company 
is always ready to purchase low-mileage 

ROLLS-ROKEAND BENTLEY CMS 



As official Fiat distributor, we always have 
a full range of new Fiats on display, together 
with an inviting selection of low-mileage used 
Fiats, superbly prepared and serviced. 


BARCLAY BDIS& ^250 RANMW RQAD 
OXFORD 0X2 7DD 
Telephone. Oxford '59944. 


Open 9 a-m.--7 p.m. Monday to Saturday. Easy parking facilities. 
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Christie’s 

Fine Art Auctioneers Since 1766 


EXPERIENCE AND 

EXPERTISE ... .85 





r* « i- 




flare set oj eight Afeissen figures of soldier 3, sold 
on October 4th, 1971. 

Toy soldiers are not usually associated with major sales 
of antiques, nor indeed are they generally made of ao 
fragile a material as porcelain. A rare exception to this 
rule is the remarkable series of soldiers in the uniforms 
of the various European powers of the day ordered by 
Frederick the Great of Prussia from the -Meissen factory 
in the early 1740's and presented by him to Peter, later 
Emperor of Russia and husband of Catherine the -Great 
This Prince was well-known for his passion for tojr 
soldiers of which he had a very large collection. 

Last week a platoon of eight from the originally much 
larger army appeared. They wore the ELectorial Saxon 
uniform and remarkably had survived almost intact 
Though only 4in. high they realised 4,800 guineas for the 
set, nr £630 each — which must surely place them among 
the world's most expensive toys. 


*, KING STREET. ST. JAMES'S, LONDON, SW1Y 6QT 
Tel.: 01-839 9000. Telex. 916429. 

Telegrams: Chrisliart, London, S.1V.1. 


PHILLIPS 

AUCTIONEERS 
ORIENTAL WORKS OF ART 

(Including African) 

Tuesday, October 26th, 2 pjn. 



fioouic wood figures. 

Ivory Coast of Africa 
Catalogue fOp by post 
OTHER SALES OF SPECIAL NOTE 
STEVENGRAPH5 Tuesday, Oct 19, 2 pjn. 

POT LIDS Thursday. Oct 21. 1 130 un. 

PAINTINGS OF 4 CENTURIES Monday, Oct 25, 2 pjn. 

Illustrated catalogue 18p by pose 
BOOKS Tuesday. Oct. 26. 2 pjn. 

P05TAGE STAMPS Friday, Oct 29, 10 JO un. 

JEWELLERY Tuesday, Nov. 9. 2 pjn. 

in addition to six regular sales each week 

PHILLIPS SON ft NEALE Founded 1796 

7, Blenheim Street New Bond Street, London W1Y QAS. 
Telephone 01-499 8541 


COLNAGHI’S 



A LOAN EXHIBITION OF 

DRAWINGS BY OLD MASTERS 

FROM THE COLLECTION OF 

MR. GEOFFREY GATHORNE-HARDY 

Open until 5th November, 1971 
Monday to Friday 10 a.m. to 5.30 p.m. 

14 , OLD BOND STREET, W.l. Tel.: 01493 1943 


EAST RIDING 
■■ KIRK ELLA MOUSE " 


KIRK ELLA 
3 mites from Hull 


ANTIQUE FURNISHINGS 

Shm, SMvbatNl. sti 12 Dining Cham ann lift, three ami Dimng Table. 
Breakfiont Bocacav;. Rceancy. Victorian and Edwardian furniture 
fey aucllen In nuNuu WMnetdav. 27 Bi October. 

Cataipfluet rSOni from Chartered Sorvuvor* antf Auctioneer*. 

a. t weuj a son. 

Manor Strew, Hell. Tel.; 04B2-UU4. 


COLLECTS WISELY 

Routing the myths 

BY DAVID ROBINSON 

THE WORLD of antiques is full facade looks much more like imagine Venus with weak eyes’” 
of myths, some more pernicious some learned institution than a Others were kinder to Gibson’s 
than others One for instance, furniture repository, which was ambitions to recreate what he 
which still absurdly dominates its intended purpose. (The build- supposed were the colouring 
antiques fairs and like events, in#, erected in 1830, actually methods of the ancient Greeks: 
is the definition of antique as save the word “pantechnicon” while the general public's wild 
any object made before the quite to the language.) enthusiasm for the statue,, en- 

arbitrary date of 1830. Another Sotheby's have restored it very shrined is its Owen Jones 
fallacy is the notion that some- sympathetically: the hall is temple, is reflected in numerous 
how the Great Exhibition of decorated in drab brown with caricatures and comic songs of 


1851 brought design in Britain 
to a total standstill, ushering in 
a period of mass production, 
aesthetic sterility and a single 
undifferentiated style that lasted 
for the next 50 years and was by 
definition over-decorated, under- 
designed and acceptable only in 
an attitude of mildly patronising 
amusement, as “Victorian a." 

The “Victoriana” myth is 
peculiarly persistent, even 
though it is many years since 
pioneer collectors and art his- 
torians began to znap the deter- 
mined movements and assess 
the very substantial merits of 
Victorian design. It is true that 
the Victorian Englishman’s 
quite human desire that the 
objects and works of art about 
him should express his nation's 
pre-eminence and prosperity 
very regularly led to excesses 
of one sort or another ; But the 
Victorians were still deeply 
concerned with principles of 
design. The endless succession 
of Exhibitions — international, 
national and local — which fol- 
lowed the Great Exhibition, with 
their juries and diplomas and 
prize medals, were a constant 
stimulus to designers and manu- 
facturers, to the maintenance of 
quality and the interchange of 
new ideas and processes. The 
very possibility of the sort of 
reaction and revolution repre- 
sented by Morris and the Arts 
and Crafts movement in general 
indicates the definition and 
sturdiness of the prevailing 


wgwjW ■' i BWl T'Y' iq 


the period. 

In the same sale is a concert 
grand piano designed and decor- 
ated by Morris and Company in 
1893, With exquisite marquetry 
work based on the running briar 
border pattern of a carpet de- 
signed by William Morris him- 
self, some years earlier, and on 
which the piano was intended to 
rest 

Among the ceramics the first 
part of A highly important col- 
lection formed between 1870 
and the 1920’s by Albert Francis 
Wenger and reflecting his speci- 
alist interest as a manufacturer 
of ceramic colours. The collec- 
tion includes an impressive 
group of work in the pdte-sur 
p Ate technique by Marc Louis 
Solon,' notably a spectacular 
three-piece clock garniture made 
by Mintons and exhibited by 
Thomas Goode at the 1871 Lon- 
don exhibition. Since Solon only 
arrived in England after the 
Fran co-Pru ssi an war, this must 
be among the earliest examples 
of his work in this country. 

The paintings include an ex- 
quisite Tissot of the Jardin des 
Tuileries and a fine characteris- 
tic Victorian celebration of the 
drama of contemporary life, 
George E. Hicks's “ The General 
Post Office (1 minute to 0), 
which comes from the Evelyn 
Waugh estate. Perhaps the most 
endearing examples of Vic- 
torian taste at its most elaborate, 
however, are among the silver: 

, , _ a caviare bowl hung with 120 

stencilled Greek key patterns; miniature, sh imm ering fishes, 



tradition. . . 0 

There is no stimulus like com- an< * building provides two dangling by their noses around 
merce; and it is likely that the vely handsome galleries. the rim; a plated machine for 
opening of Sotheby's, Belgravia There is every sign that the boiling an egg, formed as a 
— a new saleroom specialising in auctioneers have been saving up witches cauldron hanging from 
nineteenth century works of * or first sales here, for a tree stump on which sits a 
art from 1830 on — will do much there is currently a very im- Learish, pot-watching owl; and 
to broaden interest and sharpen pressive display of major and a fireman's helmet of totally un- 
discrimination in the many still minor Victorian art Entering suitable glamour, 
barely explored areas of later the building you are at once It is hard to know whether 
Victorian furniture, ceramics faced by one of the most legend- Sotheby’s Belgravia will be able 
and related crafts. It is some- aiy pieces of Victorian sculp- to maintain a supply of goods 
thing simply to segregate the ture for instance. John Gibson's of the standard of these first 
work of the period, to show it Tinted Venus, illustrated here, sales. Alongside the inevitably 
on its own ground. Victorian exhibited at the International escalating prices in fields which 
furniture looks very much Exhibition of 1862 and still the studios and discriminating 
better in isolation and not looking as fresh as a daisy with collector has until now had al- 
jumbled with Georgian and old her rather waxy complexion, most to himself, however, it may 
oak in the usual saleroom pink lips and too-blue eyes. be that a heightened interest in 
muddle, just as Victorian paint- She was not universally ad- the best work of the later period 
log does- not often miV well with mired at the time: the critic -—Talbert. Eastlake, the Arts 
modem work. of the Illustrated London News and Craft workers and the like 

Sotheby’s Belgravia have the thought it one of the weakest — will serve to ferret out the 
ideal setting for their operation wor^s of “our greatest English many exhibition pieces that 
in W. H. Seth-Smith's “ Pantech- sculptor.” “ It is Venus after she must still lie forgotten in vicar- 
nicon” in Motcomb Street, which had been parted, poor thingl age drawing rooms and furni- 
with its grand Doric-columned from Adonis . . . and who can ture repositories. 


lithographic Prints in LIMITED EDITIONS of Original Drawings 
by ANTHONY BRANDT 

acclaimed in the Press and on TV as Britain’s Modern Michelangelo 



THESE let EOITtO.XS... REAL INVESTMENT POTENTIAL-INVESTORS' CHRONICLE Aug. 13 
May io« uteo paint out that they would make exceptionally acceptable Ghrietmaa present* 

ECSTASY 2 ir x 40 ” 


*■ ECSTASY ■■ ife Uw third to till* *ne» el Com« drawinsa hr Anthony Branch to be exclusively 
published by uv Of the Fint Editions. Gov Manners' editorial in The investors Chronicle on 
AOKUSt 13 read*' “ TV** are not only dellSJUfU! decoration but should have real UK-rcst for 
their int nimenl potential. They wlU soon be snapped up and. if. as 1 I m agi ne U will, the aeries 
is comirued. new buyer* will be seeking examples oi the early prints. Ecstasy. Amor Expectant 
and Crossed Lees are the three 1 should pick— ” The series Is Indeed being continued and Amor 
Expectant and crowed Less with two others wilt he pohltshetf fat October. With your order 
tor Ei-Masy you will RECEIVE FREE a brochure lllustrautui these lour and ottering a GOOD 
PRE-rUBUCATION DISCOUNT. It also shows- the RrS two published of which some jut atUL 
available and Anthony Brandt's malilfisnire '■ Creation of the Cosmos ** which we hone wilt be 
ready :a November. All are printed under the personal supervision of the artist himself on 
(he same superb heavy papers upon which he draws and an virtually indistinguishable from 
the original drawings Ecstasy » printed in black and white on olive green paper. Trade 
enquiries from Fine Art Dealers welcomed. Please mention The Financial Times when 
ordering. 


lit EDITION limited to 75 
proofs each numbered and 
turned by the Artist £35 (5X00) 
2nd EDITION limited to 5M 
proofs also numbered and 
Signed, £25 (575) 

3rd EDITION Unated to 10.800 

numbered bm not signed 

E5 (515] 


BY POST FR0M RENAISSANCE FIXE ARTS LTD. 77, KEY BOND ST„ LONDON, W.I- 

to whom cheque*, P-Oj or international money order* mhould bo made payable 


Ofet-oc-Londfen Sale 

Under the sapor, Irion ol an appointed 

PUBLIC AUCTION 

PERSIAN CARPETS 
& RUGS 

Content* of hates which include flne Kirmans. 
Joshouhan. Afghani. Bokhara*. Saronic*. 
Keshan* in all carpet sues. 

Also a collection of tine silks and Other amiout 
Caveman. Persian and Turkish nips from 
individual owner*. 

Sale tikes dace at 

THE DRIFT BRIDGE HOTEL 
RE I GATE ROAD, EPSOM, 
SURREY 

Anti quo Toly *fa from the Craonui , ■ v W V. . 

Size start 6- 4' X 3 A’ FRIDAY, 22nd OCTOBER at 8 pjn. 

(on rlew from * p .m.t 
A. J. Nichols. Auctioneer 

7 rue dr* Roses Luxmbom Grand Duchy of Luxembourg 
Tel 22966 



Kiiisht Frank & Rutlev Fl! 


In the Estate of the late Mrs. H. G. McGrath 
The Contents of 
THE MANOR HOUSE, 

HAM STREET, HAM, SURREY 

AUCTION' SALE — TUESDAY, OCTOBER 19th 
2D Har.o 1 . e? Mjiiace Loudon WIR OAH T riepbbnc 01 -629 8171 
THeyrarcs Kaitefeaak London WlRQAH Tdcx 265384 udatHaefod 


Dowell’s 


October 22nd Coin* and Stamp* 
October 26(h Longformacu* House, 
Berwick. Cats. IQp 
on the Premise*. 

October 29th Andqun and Works 
of Art. 

November 5th Paintings. 

November 12th Silver and Jewellery. 

In addition to general sale* each 
Wednesday A Thursday. 

VIEW DAY PRIOR 

Catalogues r\p, onto* itatad, from, 
65. GEORGE STREET, EDINBURGH, 
BQ 2JL. Telephone Q3! 225 2264 


SALEROOM 

ADVERTISING 

appears every Saturday at a cost 
of £9.00 per single column inch. 
We are available to deal with 
your advertising from: 

' ' Mr.‘ Richard Jones 
01-248 8000. Ext. 323 



The Financial Times Saturday October 16 1971 




Thursday, 21sl October, at 1030 a.m. 

A rare silver teiradrachm of the Bar Cachba H ar, 
132-135 CX. 


Catalogues and price lists can be obtained on annual 
subscription. For full details of terms please apply for 
our subscription list. 

Owing to increased demand catalogues can only be 
supplied on prepayment. 


IMPORT ANT JEWISH, 
ANCIENT, ENGLISH AND 
FOREIGN COINS - - : 

together with specimen and. 
Maundy sets and commemorative 
medals 

including two hair shekels of the First Revolt four , - 
Ktradrachms of ihc Bar Cochba War M d .other pieces 

of ihe HasJDOnae&n and Herodian dynasties. Also 
a rare early stater ofTy re, a tetrad raoun or - - •-}«; 

A cri centum and coins of Bactna and Sassania; two 
Vfcxorian pattern halfcrowns { 18901. Maundy sets of (Sc 
nrcriuiL rcjcn nood copper and bronze, historical and- 
SI. SKKwi sets, banknotes and - 

numismatic books. ‘ J 

Cat. (4 plates) 40p ... 


SOTHEBY & CO., 34-35 NEW BOND ST™£ET LOtTOONWl A24A 

Telephone: 01-493 S080. Telegrams: ABINITIO. Telex: LONDON 24454. 

Representative in Scotland: Duncan McUret ,19 CMUeSgfffc Edinburgh EH2 3AH- 
Tefenhnno - (0311226 5438. Telegrams: ABINITIO EDINBURGH. 

COM^NYrpTRKF-BERNET GALLERIES INC, 980 MADISON AVENUE, NY 10021 


BONHAM’S 


ROBINSON & FOSTER 


founded 1793 


TOOTH a TOOTH 


FORTHCOMING SALES AT THE MONTPELIER GALLERIES 

Tuesday. October 19th Porcelain, Bronzes, Glassy Clocks, etc. 

J English and Continental Silver and Plate. 

English and Oriental Carpets and Rugs. 

Antique and Reproduction Furniture. 

17th, 18th ft 19th Century Paintings. 

Ethnographies, Oriental Works of Art, Weapons, 
Bygones, Juveualla and Books. 

Dolls, Fans, Period Fashion and Accessories and 
B.B.C. Theatrical Costume. 

Antique Furniture and Eastern Carpets and Rugs. 
J7tb, ISth & 19th Century Paintings. 

Porcelain, Bronzes, Glass, Clocks, etc. 

English and Continental Silver, Plate and Jewellery. 


Tuesday, October 19th 
Wednesday, October 20th 
Thursday, October 21st 
Thursday, October 21st 
Tuesday, October 26th 

Wednesday, October 27th 


Thursday, October 28th 
Thursday, October 28rh 
Tuesday, November 2nd 
Tuesday, November 2nd 


i 


MONTP ELIER GALLERIES, MONTPELIER STREJBT, SW7 1HH- 01-S84 9181 


J. 



GOLD SOVEREIGNS 

Qutofl EUnbtth II £4.35 inch 

qmw .Victoria £5-95 much 

Ativ m utility. I to 5 .000. Add 2 So tor registered 
post and packing. Remittance with order nleua- 

WILUAM WHELAN LIMITED . 

8-9 CROWN PA55AGS. ' FALL MALL. ST. JAMES’S, 
LONDON; SWIY 6PP. 01-930-3935. 


ALAN JACOBS GALLERY 

TMn ILLUMINATED SILENCE. An Olilbitfan of 

DUTCH OLD MASTER. PAINTINGS 

from the Ookkn Age of the 17th Century. Caulnpie 50p. Proceeds to 7110 
' Royal CoramonwMllh Society for the BUM. Daily 10-8. Sat- UKL 
15 MOTCOMD STREET, BELGRAVIA, S.WA 01-235 5944. 


VICTORIAN POT LIDS 

continue to Increcie In value— ettow 
from the countiVt finest selection at 

BECKFORD, 

Beeches Walk, Sutton Coldfield, 
Warwickshire. 

Free postal and approval service, m 
list now available. 


GERALD M. NORMAN 
GALLERY 

Recent aco millions to Interest new and 
established Collectors iBth and ifi 
century water colours and drawing! 
including Co*, dc wint. Lear. etc. _ * 
8, Delta Street, St. James's, S.W.L 
Tel, 01-039 7595. 


GOLD AND BRONZE REPLICAS OF MEDIAEVAL ART 



Central Boss 


? r - : 
ai.- 


itmvw 




A sculpture in bronze of St Peter and 
St Paid from the central boss : 
on marble base. 

By James Butler ABA 
Height 24 inches 
100 commissioned 
£1000 



A pendant in iS carat gold finely - 
enamelled^ with, gold chain. Showing?* 0 
miniature, the complete boss 
By Roy Wilkins . il .- 

Weight 4 ounces : Size 2 inches 
500 commissioned . 

JC400 (also in bronze finish, at ^2*50 . 
plus 25P postage) 


Appointed by the Bean and Chapter of 

York Minster to adm in is re r 


commissions. 



1*1W WWOrT>T»e TPTTTf 



Tht 

will be reserved for th** 
ofYorkMinster. 

Prices include United TTfn p d smr J 
purchase tax. ’ - 

Deiweiy by niid-Paamber^ 4 ff|; 


Spink & Son Ltd 

5-7 King Street, St James’s, London SWl 
Telephone 01-930 7888 
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® Food' for ^ p5 .‘ Add this to. fruit, salads, your fireworks, yon will find JBWT» • i Bfe .1 : •’ 

S P9^8® - cakes or buns, . ice leaflets of safety tips. •. Also 
tllAHO'k^ •..■cream and mousse, etc.- Or try C and T. Harris, the sausage EJ J ... . % ■ 

•‘■l ‘{ ‘ *“®*8l** - * sood, chunfe >' jar of- Jerri rie and pics firm, has prepared a- 

1 i- ' de foie Quercynoise. . Eleven leaflet in conjunction with the Uln Cvij, 

Jacksons .of Piccadilly has ounces of pork,- pork liver, Jtoyal Society for the Preven- 
new Health Food shop which truffles, etc. Use the jar after- Hon of Accidents. This gives 
■'■.. a)So sells herbal. non-food wards — 75p plus 25p postage., advice on having fun as well as ."S 

•, ^things to please the nose and I buy dried mushrooms in keeping safe.' Send a 2Jp 
eye. I like a sort of small sack Soho -and keep a bag always in f ta “ p ’ 11 ^ ne and address 
;* of Meadow Iferbs^iri different stock - They flavour stews arid S******?* 1> **£s 1 £ *** T ‘ 

. smells Md. -asroiiri:". The ■““* b ' nBr than the ftesh *t»™ .( Caine, wnts. 

s -n-t i- fcifph-n Tn and are soodwrChiiiese My own recipe for the young Susanna Fisher looked after 



Sale bath 




. * ■* ' ■ ■ 








smells and.^flarours/’. 


fiflpt ic Jhimer in tVw* tifnhpn tn ... ^ vwu artjjac 1BI me jwnne ‘>umum IUU&CU «ul» 

?eter fl^knl t^ nvSta^ the ^ e 5 t y “ U j '°* ether ° ut ? n ««*»■* J«ra w« to pre^wil early sea charts, among other 
smells of Sing “1 &JSSXL2**!?* **■* - National 


Then she had three children 
and got married — sorry, wrong 


LKRlI 


, VV o.i,i 


smells of cooking with some- ^ W11 ™ "*«* scruonea potatoes m things, at the National 

suddenly surrounded by the their jackets. These were then M 

jSSf wS f hunsry and toed , of the meat- packed into large tins, suitably M ?? tun ® G 

014,16 »' of and-two-veg thing. Jacksons, well punctured. As bonfire wicb * Marrtuae history is 
^strong hessian, m wme colour, se j| s rather more esoteric fungi time came near its end, the tins something of a speciality with 
JFnFST Uke ■nwnltn, morilles, chan- were packed around the her. 

Quite fSftoo* a l£?piUow terel if r d ^ PeS ' The 'i atter to beat potatoes. Then she had three children 

tohelp fightnauii P ' ^ for ® unCC ®‘ K ??P S ™® «*w» vrith lots of and got married— sorry, wrong 

to neip ngnt nausea. its aroma well. One other thing butter dropped into a hole order Now she is handling 

Little jellies to go with food that is unusual— one-pint cans, made in one end of each, either old sea charts again. Shchas 

are really, really delicious, shaped a bit like petrol cans in with a sausage stuck in the a double advantage She not 

^Tbese axe made with pure fruit miniature, of walnut oil from hole or. with separate sausages, only knows herhifitory and 
■Npectin and flavouring. The Dordogne. This gives - a defi- in fingers. Liked by all ages. stuff but she also sails and is 

?t e «r?.5^ ed S S re or n - tCly Mere ^ flaTO ”.l° fne ‘ 1 a nser of charts. The academic 

with pheasant <40p). Creme rice or .anything without a . _ married to the Draetical 

de Mentbe gives a real kick to strong flavour of jts own. Burn ^ RatfoVh|l p 

orange, lemon.' or grapefruit it just the merest, trifle when " The charts she collects arc 

'^sorbets.and other desserts (also you heat it for frying or pre- nrafik 50 decorative » 50 delicate, so 

'-'40p). Champagne is nice just frying and sealing meats. Looks iWal pastel in their colouring and 

spooned up by" itself (40p).nice on the shelf, too. Costs- ‘ intriguing in their cmbellisb- 

Tarragon, sage and thyme are £1.20 per can (23p). The / not get time to wash ments. Sea monsters and othej 

30p each and good with cold address is 171 Piccadilly, clothes more than once a week, engraved pictures are graphic, 

meats. Hose geranium is great London, W.l..- Then comes, the chore of unra- y e t evocative. Anyone who 

with dark brown bread arid - ' ' vellina all those » airs of tiahts knows the waters charted or, 


of the charts are hand- 
coloured, Susanna sends out 
regular lists at slightly 
irregular intervals — as often 
as a new collection is built up. 

Her current list has 33 
charts, from £2.50 to £30, and 
another list is pending soon. 
Although most of them are 
from around the British Isles, 


You don't have to be old to * - ;‘i ?"• vf>v 
be frightened of slipping in the ! ' Y . : =jjsjr - 

hath, or when you get out of 

iL You can be overweight, . V . - 2i 

stiff m the joints, anything. | 

The best non-slip mat I've seen •/;..’*• 

has literally hundreds of \ 

integraiiy-moulded suckers to. . '" 

hold it firmly on the bath's . ' /• .- 7 . 

floor, to give a firm, non-slip X* 

surface. The mat. made by -.-.-.v.-... 

Cannon, the famous rubber " : 

firm, measures 27 indies by i ■; j&SPff 

15 inches and costs £1.35 by] ; 

direct mail. Including postage, f . 

I got a friend to try it out.! 

She has knees stiffened by old •. . JBiMlj&Avj 

ills and say s it just docs not - - 

budge although she has tried ... . • 
to move it by pushing • '.y 

abnormally hard with her feeL •*.. '-'VS^S 

White mats sent by return. . , 

Colours (pink, blue or leruon) v.~ •• 

may involve delay of up to four A specimen vase with a 
weeks but they are worth difference is M polio,” designed 
waiting for. The address is by Tapio jVirkkala for 
F. W. Lee of 23a. Bond Street, Rosenthal. Polio is a decora- 
Loudon. W.5. tive little piece of pottery on 

This company is also selling its ° WQ ~ better ^* h 
Kimwipes by mail These are ■“ “* 

the very tough and strong 

wiping tissues made by tile I Lbinfif* wit h th e feathers in 
Kleenex firm for industry. The ®? V, “ S 


Bagged 

wash 


old sea charts again. She has of the world as they become 
a double advantage. She not available. She will also track 
only knows her history and down specials for anyone;, and 
stuff hot she also sails and is has the contacts for doing just 
a user of eharts. The academie this. Money is refunded for 
married to the practical. eharts returned within three 

The charts she coUects arc by “>e "istomci 

so decorative, so delicate, so ” tbl L 50 ? Postage being all 

pastel in their colouring and ^ to ,ose “ d ?^ 

intriguing in their embellish- bke . wbat you ? ee - Sbe will 


gilt Hogarth mouldings. 

The address is Spencer. 
Upham, Southampton, Hants. 
Her list carries a good deal 
of detail about each chart. 


apvvucu up UJ iik 10 . IIVU WU uic oucu, IUU. V/yaib . _ viuvviuau- rt|| _x_ • - LI ■, J 

Tarragon, sage and thyme are £1-20 per can (23p). The / not get i*?«e to wash ments. Sea monsters and other “ b ‘ acK 34,0 

30p each and good with cold address is 171 Piccadilly, clothes more than once a week, engraved pictures are graphic, ”°s ar * a mou«“ngs. 
meats. Hose geranium is great London, W.l.. Then comes, the chore of unra- . ve t evocative. Anyone who The address is Spencer, 

with dark brown bread arid - ' veiling all those pairs of tights k* 1 ®™ 8 1110 waters charted or, Upham, Southampton, Hants, 

cream cheese or for topping ite ' ' . . , . _ , . ' . nnr i snrkx aviA trail™* anything about Her list carries a good deal 

cream (30p). ■ .. 3 postscript, I should add ® navigation, is fascinated. Most of detail about each chart. 

^ that Jacksons is now stocking things as you take the bundle 

The jellies are home-made Campbell's Beef Bouillon soup, out of the washing machine. 1 - _ . _ ~ . . 

ST2L toctly from ^ ihat vnb Z a year or » ^ 

packed into little acetate, clear America because it is not in . , ■ . . . 

tubs, and they look charming «, e Carnnhell's UJC.- ranze.' t °® 0 ^ making a mushn bag into A bolding about 50 gallons and 

either singly as a little memory rather the popular use for it wtlich aU ttie ' tilers get ww AMC? filling approximately 25 dozen 

gift, or packed in fives (four at ^d the reason it has been shol ' ed - fiAi»7ir.A bottles). WSC suggests getting 

_^30p andone at 40p)for£1.60 demanded by Jackson's cm* Now you do not have to make VltC . together with fricreds for a 

“-(plus 23p postage^. Postage tomers, is for making Bull Shot a baa Just buu on* The «r- c - ^ .. * ■ bottling party. That should 

Vi for one would be lop but the —wdfct inne ^entv of lee » Jl *7 r ■ , Wme Service Consultants is soon absorb 25 dozen bottles. 

-JMH. pack > dope up udth ? ?" * «*-• «*■*«*■ *» Tbe price totks wcU. A 


she wm offer eharts of all parts reinforced material consists of a 1 , „ « ' ,K itm 

of the world as they become a nylon scrim between two 111 “ att wb,tc 

available. She will also track layers of celluiose wadding. J 

down specials for anyone, and ... . ... . . about 4- Inches diameter at the 

has the contacts fordoing just . • 1 roundest poi ? and 

thi«L Monpv is refunded for bi^hiy absorbent, jet do not about 3* inches high. The 

charts returned within three £* ve de P® sits of lint or larger polio, in black porce- 

days or receipt by the customer J bo fl u ® b . , eS “J, b s ! d ** t !t black ' ri | bt Ibronfi ^J s 
the sfin nosta«e beim* all posable, 1 must report that 5; mehes by 33 inches. The 

Zm stS to^se von don’t this is realIy a short - lifc P r °- little one is £3.55 and the large 

lie what vou s^c She S ducL You can use it on the I onc £7.50. The smaller one 

quote foV SiS in black and car windscreen or body: soaX f« i» ■ Pretty girt box- 
Hl-JSjllSuSJ-Ir « in water to get most of the | postage is 20p. 

gilt Hogarth mouldings. thick dirt out; then leave it tol^^VV'vV^re^^ 

The address is Spencer. dry and use it again. The I i 

Upham, Southampton, Hants. price is £1.05 for a dispenser of 

Her list carries a good deal 50 Kimwipes. Each measures 

of detail about each chart. 17 by 15 inches. 


If you are shopping 
personally at Rosenthal. I 
recommcud ashtrays of tough, 
non-mark plastic which do 
not whirly, but which are non- 
fume. You lift the lid. then 
lower it over the fixed 
M marble ” iu tbe base of the 
ashtray. No fames at all; and 
in bright colours. 

Some good-looking glasses 
start at six small ones for 72 p 
and go up to six for £1.15 in 
larger sizes. Good value, 
these. Jigsaw candles, big and 
in complementary shapes, are 
costly but fun, and in Jewel 
colours. 

Rosenthal Studio House is 
at 102, Brampton Hoad. 
Loudon. S.IV.3— opposite 
Harrods. 


pcLsta- 
1 ^ 'ars 


Wine 

service 


Wine Service Consultants is 


bolding about 50 gallons and 
filling approximately 25 dozen 
bottles). WSC suggests getting 
together with friends for a 
bottling party. That should 
soon absorb 25 dozen bottles. 


rioured gift tie rosette. 


U JUCCJ IMllUUUUi VA bCiVC II . ... . « - n th& Tbe price looks well. 

soup, cold with lemon. I8p **”;■ a , p ‘ ^ specialised in getting customers Beaujolais works out at about 


VICTOR: OT m a tomato cocktail yoghourt the tin (but postage would be delicate or lacy things, the vi’hat they want rather than 

. , : -at 16p makes a good saute for 171i>; or 26p postage for two tights and socks and - so on. gticj^ing t 0 j,^ a single list 

fit e«;n shrimps or prawns^r-it's good. tins). ■ Then throw the bagful into the 

Htt w_ . ._... vh .and less . fattening ' than machine with bigger ctotJiC& ** has done very well at it 

VN' - . ...^mayonnaise-base^ sauces. Herb m w ' Measuring about 224 by 324 However ' *** customers 

...... . teas cover a wide range and • IIUM 1 IH3 } iakes auite a lot 0 , are never 100 per cent 

- make nice presents. tom - These , . Jt satisfied. Those of WSC have 

— - - ' Poetical, ■ so. back to gift - .ft gllV . - / n %°! been so pleased with their 

r RALD Fr' m£ ines ' What about orange’ " * ® ‘ "»»«** Mn<l A sood, original . 

' « . . aower water from the South of Be sensible this Guy Fawkes tittle gift ? In shops and stores . * „ “ ,Y. M1 , lnl> ■ 

G/l -LiRY Prance, in lovely .squared blue night. Hun your firework party but you can buy it by mail ^ - e ™ a "‘ ,i ®S 

t bottles holding 8 ounces and so that people enjoy it and so direct for 49p including postage, Honae Bottling beheme. ho 
bigger than most one sees that nobody gets frightened, or etc., from PJ Notions of 21 WSC Is shipping in com- 


about at 


42p the bottle when bought 
in hogsheads — that covers the 
duty and charges but not the 
bottling costs. You need a 
bit of equipment, corks and 
bottles (which you ean save as 
you drink). A decent 
Pommard is about 90p the 
bottle. A Bordeaux starts at 
49p; and so on. Sherry prices 
look reasonable also^buy ft 
108-gallon butt; a 54-gallon 
hogshead; or a 27-gallon 


(postage even hurt Where you buy Cork Street, London, WtX 1HB. merclal-sizcd Hogsheads (casks quarter cask. A dry pale will 


set you back 95p the bottle. 
Ports for laying down would 
be about £1.10. 

WSC sells accessories like 
silver-plated cask taps, corkers, 
funnels, and so on. Hand- 
made wine racks, as used in 
the trade, work out at £1.50 
per dozen spaces (takes 16 
bottles used on its own, without 
another 'piled above It); or 
you can get wine racks made 
to measure — no purchase tax 
on racks with a capacity of 
more than 3 dozen bottles. 

Yon pay duty and charges 
before shipment begins. You 
ean buy sample bottles- too, 
at good prices. The address 
Is Wine Service Consultants, 
of 25A, Holloway Road, 
Heybridge, Maldon, Essex. 




If you can get to Sloane tail, arc 

Square, Hand Mellor’s shop is thrown, 
fun — on the north-east corner. The l 

at the beginning of Cliveden squeeze] 
Place. The tall pasta jars rustic -» 

(also in Habitat branches) arc really h 

2 feet tall for unbroken stands i 

spaghetti (at £2.99 each). stonewa 

Smaller jars, for tagtiatciic. Indeed, 

etc., are 12 inches high and my woo 

cost £1.92. There are a whole Graham 
lot of jars at from about are inva 
2-inch diameters costing 40p. thing — s 
The oil and vinegar bottles my woo 
are terrific, very Provencal with hammer 
a dash of Basque. Blown wooden, 
glass, at 69p each, available the cool 


olive oil oil and. 
d roppe r ^ 

tall, are £1.63, each individually 
thrown. 

The beechwood lemon 
squeezer is not only a lovely,, 
rustic sort of thing but it 
really is practical. Mine 
stands in a large, brown-glazed 
stoneware jar from Habitat. 
Indeed, I keep in this jar all 
my wooden spoons, my 
Graham Kerr spurtlc (these 
are invaluable tools for every- 
thing — see Inhabit-by-Post ) , 
my wooden spatulas, steak 
hammer — well, anything 
wooden. The jar stands near 
the cooker, looks great and 


from November (order by post very sort of ** good-cooking,'’ 



A superb coEection of 12 limited Edition haEmarked Proof Medals 
struckin 22 carat Gold and Solid Sterling Silver. 

Especially commissioned by Xa Sociefe Xe Medaiilier, Paris,, 
and presented In the UK by John Pinches! (Medallists) XttL ^of London. 


For twenty tempestuous years, all 
Europe ran gwith the name of 
Bonaparte! Emperor, King^jnater, 
Administnitorand Soldier 
extraordinary, he called forth. 
EngfemcTs greatest heroes in 
response . .-.Moore, Pitt, Nelson, 
'Wellington. Victor at Toulorinsra 24 
year-old artiltay lieutenant first 
C onsulatthirty. - . crowned 
Emperor of France at thirty-five . . . 
the Little Corporal was indeed a 
'Giant in. his time I Today the 1 50th 
anniv ersary of hisdeath in exile on 
St. Helena is marked by the striking 
of Hie Napoleon Medals.. 


An Enthralling Metallic Coflection . - 

The worU-ferQoas SodenELc M&aillkx inParis, 
proudly announce the issue of a. magnificent 
Limited Edition of 32 Proof .Medals. Each medal 
co mm em or ates ah .historic event -in the liie .of 
Napoleon, selected by internationally furious 
■historians. Interpreted by some of the most 
eminent medallic sculptors in France, they are 
supr em e examples of Medallic Fine Art ... . their 
.coveted Proof finish displaying 1 finely detailed 
’ subjects in beautifully frosted, relief against a 
mirror-polished, background. Each is a master- 
piece in precious metal - of absorbing interest to 
collectors and historians alike; 

A Valuable Investment in Art 

.A s true works ofurr, these fine medals arc virtually 

cmaimoapprccuic in value and the hiph precious 
moral conicnt of cadi one - together wirh the 
slriv-t limitation of the issue -makes a Proof set of 
the 'Napoleon Medals a singularly attractive heir- 
loom investment. Indeed, similar medallic issues 
struck 'only recently are already commanding 
increased prices all over the world. 


. How to Secure this Collector’s Issue 

The cost of each medal in theynacs is fixed for the 
duration of the subscription period, regardless of 
fluctuations in the cost of precious - metal, and is 
jCp6 for hallmarked 22 carat Gold and £6-40 for 
Solid Sterling Silver. These prices include the 
edge-marking of your personal subscription 
number cm each medal, and fascinating descriptive 
literature -edited by renowned Napoleonic 
authorities at Hie Sor bonne. 

Medals will be issued at the rate of one each, 
month, commencing in November 1971. But in 
order to en sure that only a. very limited number of 
these superb sets is Issued, minting will be strictly 
confined to the requirements of registered 
advance subscribers only, and applications 
can only be considered if postmarked by mid- 
night on October 31st 1971. If you wish to bo 
able to add this rare and exciting series to your 
collection and family inheritance, please complete 
and post this special application NOW l 

John Pinches (MedalEscs) LtcL, 

I SL Lukes Avenue, London, SW4 


• In season 

I don’t seem to be able lo get 
oat of tbe kitchen to-day. 
Here is more for that warm, 
inviting corner of a winter 
home from Inhabit-by-Post, of 
5G. Watiing Street, Radlett, 
Herts. In the drawings arc a 
9-Inch-taiI Cumberland Stone 
salt canister for cooking salt 
(at £L6S). Matching it, in the 
natural stone, are salt and 
flonr dredgers, each G Inches 
talL - They cost £1.55 the pair. 
Fi sons' complete herb gardens, 
which are pretty widely on 
sale, are sent by post from 



The medals 
illustrated above 
dqntt NapoittaXaS 
. (icneral-ofthe. 
Republic Armies, 
and presenting 
Jm Cms JlJemtBT. 
Thermcrwof- 
cawh mctbl bears 

Napoleon* famous 
‘Ej^Se’ emblem. 
This luxurious 

Presentation 

Album protects 
and displays the 
vi hole scries, in 
historical order, and, 
is presented free to 

ch 1> Subscriber. 

C 1 97 1 John Pinches (Mcdallisrs) Ltd. . 


ADVANCE SUBSCRIPTION APPLICATION 
FOR THE NAPOLEON MEDALS 

Note: This application most be postmarked by October 31st 1971 to be accepted. 
JOHN PINCHES (MEDALLISTS) LTD. x Sr. Luke’s Avenue, London, SW4 


Please enter mr Advance Subscription for one eon plan 
Proof Set of The Napoleon Medals, to be issued at tho 
rate of one per month, for twelve months, beginning; in 
November 1971. 1 request dm ray Prod Set be snick 
in (tid: one): 

aa Carat Gold atjtafi per medal I endue my 

* zcmAmnce of Xbb for the first medal. 

Solid Sterling Silver at £V40 per medalQI endow Off 
renunanee of {fi-ifi for the tint medal. 

1 agree to pay far each medal promptly upon bong 
invoiced os a monthfr prepayment beuia, It is 
understood »w l receive* dc-fme display album and 
xcfcrencc literature at no additional tost. 1 f my 
application airives wo latf^mjppojment will bo 

returned unmedisttly. 


If yon wnsh to pay tnbseqccndy by Bantrr’z 
Order, pictsc ticUnc Q 

Sltfaztnre - - - - ■ — ■ 


County- or Postal Go 
(PkMt prist dart?) 


Inhabit for £1. This comprises' 
four little, ncutral-co loured 
plastic seed trays whieh slot 
into a bigger green one. They 
arrive with a packet each of 
Thyme. Sage, Marjoram 
anti Chives. 

A bag of soil and another of 
herb feed completes the kiL 
I have not grown one since l 
Inst haven't the space, bat 
friends have found it 
successful Tor indoor or 
windowsill as well as back 
garden cultivation. There are 
lots of nice things on tbe mail 
order leaflet — egg racks, salt 
grinders, pepper mills and all 
that. 

The Inhabit people have 
made a nice little gesture to 
FT readers exclusively. 

Anyone sending 3p for a leaflet 
catalogue will get a sample 
bag of the crystal sea salt 
(for the grinder) as welL If 


address is A. Tipaldi, of please. The Leach pottery 
656, Fulham Road, London, (Cornwall) produces lovely 
S.W.6. Personal shoppers stuff— I like the deep, brown 

welcomed. The nutcracker is glaze. The lj-pint teapot is 
about 3J inches high, the bottle £4.12. Japanese tea mugs, 
opener 5 inches long. sans handles and 3j inches 


ful package deal. Ask for price 
lists. 

f Pkotomnrals 

What about a photo mural of 
the old homestead, the office 
you built np from nothing, the 
children when young, the boat, 
your favourite country scene, a 
corner of the garden, your best 
drawing, engraving, paint- 
ing or photograph, or anything 
else that evokes pleasure? Tbe 
firm. Photomurals, which 
decorates so many buildings, 
has linked - its photographic 
know-how to that of the 
' laminator. So you can buy a 
pictorial laminate. If yon have 
nothing of your own, or of your 
family’s, that you want 
reproduced, choose from Photo- 
murals' own library— like a 
London scene or something, 
Tbe cost ? An example is 
about £12 for a panel measur- 
ing 2 by 3 feet. The address 
a is 28. Princes Avenue, London, 
a N.22. Telephone 01-888 3268. 


now). Even more attractive yet is more useful than a 
— and useful for tbe tabic as closed drawer in which one 
well as for mayonnaise makers inevitably has to rummage. 

— is the olive oil “ dropping " But back to the lemon 
bottle with the long spout to squeezer, which works equally 
control the flow of oil. To me, well on orange. There it is, 
it is a distinct advantage not to band, ready to rinse, capable 
to have the bottles labelled of squeezing out only a few 
*• Oil ” and ** Vinegar.” I never drops or of dehydrating the 
see why. I can tell oil from fruit. Rediscovered by 
vinegar. Who cannot? If Rosemary Hume of the Cordon 

they can't, pass the mayonnaise. Bleu school. It is a replica of 



an 18th-century design and 
costs £1.10, In a nice cylinder 
of a pack. Get the David 1 
Mellor leaflet, with postal 
charges, from 4, Sloane Square, 
London, S.W.l. 


JIGABRIX 

(£5.48) 

Thounh designed lor 4-7 vear olds 
patents may newer give the cluld a 
chance at It. 27 fine beech blocks 
In six vivid colours tn be arranged 
as ■ bio 3-dlmentlonal puzzle or 
into smaller puzzles and cartoon s trips . 
Pictures full of warmth and character. 
Send cheque- or write lor *ree 
brochure: 

THINK (GAMES) LIMITED. Dept.. 


la Gotrtrev Road. 
London. 5.E.15. 
01-052 24312. 


O 


you bought the beech salt 
grinder featured on this page 
earlier this year, it will be 
useful. You might also like 
to know that there is now 
a beech peppermiU (8 inches 
tall at £1.90) and a salt shaker 
(£L15). Personally, I love 
the sea salt 


• Postlug pack fne™ 

The Post Haste Pack is a is 28 
remarkably good idea. It is a N- 22 - 
big box. about 3.6 by 20 inches ^ 
by 3d inches deep. - It contains w ' 
11 of those strong, padded bags . 
in which you can safely post 
jewellery, the tougher break- He, 


October 

discount 


Helios. 


Tytherington 


ables, gloves, little toys, and all Centre, Macclesfield, Cheshire, 
those things. These are in four is giving a special 24 per cent, 
sires, discount on October" orders to 

Then there are three lay-flat, encourage the spreading of that 
strong cartons to fold into box heavy Christmas rush. I am 
shapes; thick cushiony paper for BOiTy to give the news with so 
padding; and sheets of brightly- much of October gone, since 
coloured tissue paper. In the readers like Helios, its good 
pack is also a goodly roll of 1- prices and its efficient service, 
inch-wide -adhesive ' tape: - a To its practical range of houses 
stapler for closing the padded bold things, which are excellent 
hags and other wrappings; and a this year, Helios has added a 
marker, felt-tipped pen. I think range of garments by Pringle 
it’s worth the £2.15 to have and Lux Lux, very good and 
everything handy like this for nice-looking. Mori and slippers, 
the things you must post The nylon overalls, Terylene-filled 
firm is Innovcora of Southbank, duvets, Dorma covers and Sfura- 
Davylands, Wilmslow, Cheshire berdown designs are other 1971 
SK9 2AG. The firm does sell additions. Purchase tax rcduc- 
wrapping materials individually, tions have been passed on in 
In case you don't fancy the use- full 


Harrods 
Gift Box 
this 

Christmas 


Food Gift Boxes 
£3 to £150 
Wine Gift Boxes 
£2-95 to £100 
Fresh Meat Gift Boxes 
£17 to £80 
Please write for crar 
colour brochure. 


FO0DHA1XS— GK0UND FLOOR 
Knishtsbridee London SWJX7XL 



FOR INTELLIGENT PEOPLE 
AND BEAUTIFUL HOMES 
‘The Game’ £11.24 

For two peoole. umple rules Unci tided' 
Conta.m ten cubes and unusual pat- 
terned playing base made from 
Penan, and hand solishea to the 
euailtr Of crystal glass. U'a beautiful 
people always sav. Perfect harmortr 
niih modern furniture. 

Send cheque, or write tor free 
Srscnnrr 

THINK (GAMES) LIMITED, Dept., 
ta Cuntrev Road. 

London, 5 .E. 13 , td 

oi-*s2 =032. mr 
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Saleroom 


The Aegean Island of Kos 


i Prodigal 


lr - cS *9 f 


Grasses for beauty Son 9 goes 


BY HAROLD CHAMPION 


THE TOURIST flood lias not yet 
reached the chores of Kos— an 
idyllic, fray rant, sunlit and very 
inexpensive island in the “ Wine 
dark seas of Greece." Here, out 
of a deep blue sky The sun 
shines every day from April to 
October and during my visit 
last month never a cloud was to 
be seen. 

Yet despite tins continuous 
warm sunshine, the autumn 
fields were green: freshly cut 
tomatoes, the biggest and 
.in iciest I have ever come across, 
and newly gathered grapes, 
sweet, plump, abounded. The 
cause nf those agricultural and 
vtlieultiiral riches is the heavy 
winter rainfall and the natural 
siiirage capacity in the moun- 
tains. sulln-iciii water is 
rot. lined for ehannelltns tu 
v. here n is needed. 1 can 
vouch for Us remarkable 
potability. 

1 siayml at the Xenia, one 
of a chain owned by the 
Greek Government, simple but 
adequate. Half pension for two 
peuplo— room with hath, cafe 
complete ami one main meal — 
cost 360 drachmae per day. 
about the equivalent of £3.30 
each. 

Cuisine on the island is the 
best 1 have found in the Greek 
arel.tpeligo. Tor which reason I 
-troitgly recommend your taking 
hail pen-ion at the hotel and 
ri:n:UT at one of the scores of 
'.avenia- which, however un- 
inviting ihetr exterior, almost 
invariably serve delicious meals, 
even to the point of cooking 
n\er charcoal thp sure to 
sample the locally caught 
mackerel and red mullet). 

Expect to pay the equivalent 
of about £1 for two people 
including a bottle of the island 
wine. When you drink that 
wine yon are following the 
advice of Hippocrates, father of 
medicine, who was horn on Kos 
in -5*50 BC i the remains of his 
school, the Asclepion, much 
restored, can still be seen) who 
urged his patients to drink 
ireel.v of the dry red and white 
wines of Kos. 

One not able f cullin' uf the 
island is the number of classical 
and medieval remains one 
ionic- across unexpectedly at so 
many places. Literally, they 
arc all over the place, some 
trumhlmg to final decay, others 
showing rather clumsy attempts 
at restoration. Bm for me the 
island’s chief attraction — apart, 
of course, front the sunshine, 
blue Aegean and rugged 
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scenery— -is the great profusion 
of fragrant, exotic blossoms, 
bougainvillaea. hibiscus, 
oleanders and many others 
whose names I do not know. My 
companion and I had n favourite 
lavema, the Drossia. where 
meals and drinks are served 
under a long avenue of densely 
blossoming oleanders. 

The- island boasts one tarmac 


road planned to connect the 
town of Kos with the airport 
hut berore the airport is reached 
it peters out into a stony dirt 
road. Drivers accustomed to 
Europe's well-maintained high- 
ways may be a littlo alarmed at 
the rock-and-roll induced by the 
Kos lanes and tracks but don’t 
let that put you off hiring a 
self-drive car (about the equiva- 


lent of £5 per day) for. say. two 
or three days. This is sufficient 
to take a look at a few villages 
set in magnificent mountain 
scenery. 

First, we drove to Kardamena, 
all the way in view of wild 
gorges and craggy heights— a 
seaside village with a sandy 
beach much better than any 
near the town of Kos and plenty 
of tavemas. 

Next day we beaded for 
Tigaki Beach and thence to 
Mastharion, described as the 
prettiest fishing village on the 
island. However, we wont 
miles out of our way before 
reaching 'it, led astray by a 
signpost pointing in- precisely 
the opposite direction. Our Iasi 
call that day was Aspcndiou, a 
charming mountain village 
where we refreshed ourselves 
with cold white wine at a 
tavern a whose proprietor 
presented each of us with a 
posy. 

There may be travellers who 
pass through Athens (as indi- 
vidual travellers to Kos must) 
without pausing to savour the 
atmosphere of that sophisti- 
cated city but I am certainly 
not one of them. And since 
your Kos holiday will certainly 
be the least expensive you have 
enjoyed abroad in recent years 
you will be able to afford some 
days in Athenian luxury, which 
means the Astir Palace Hotel 
just outside the city centre on 
a yacht basin. This is by no 
means inexpensive but as in 
my view it is one of Europe's 
finest hotels I do not regard 
the tariff as outrageous. 

We flew from London to 
Athens by BEA scheduled ser- 
vice. a three hour non-stop 
flight. In view of the criticisms 
which come the way of every 
airline I must in fairness say 
that the cabin service on the 
return flight, Athens/London, 
was the best I have enjoyed for 
a long time. 1 hasten to add 
that 1 was not singled out for 
special favour because of my 
travel writing activities. The 
crew knew nothing about them. 

After October 31 the BEA 
night flight London-Athens is 
£75 return for a minimum stay 
of six days, while a day flight 
costs £85. 

The Athens/Kos flight was 
by an Olympic Airways 
Japanese-built aircraft powered 
by Rolls-Royce engines. Fare: 
£13 return, flying time about 50 
minutes. 


BY A. G. L. HELLYER 

I AM SURE that this year many 
visitors to Wisley must, like me. 
have been delighted by a rare 
trial of perennial ornamental 
grasses.- and I am pleased to 
hear that this fascinating collec- 
tion is to be kept intact for one 
more year. 

Some of the grasses are 
familiar, some newcomers, at 
least to me. but there are things 
to be learned even about those 
that seem best known. The 
pampas grasses, for example, 
which are particularly Impres- 
sive at the moment, drive home 
the lesson that names, even 
from the most respectable 
sources, arc not always to be 
trusted. Two, both labelled 
Sunningdale Silver, stand side 
by side, but they are very 
different. 

One (I suspect that it is the 
correct bearer of the name) is 
considerably earlier than the 
other and for some time its 
silvery plumes have been widely 
expanded, waving their silken 
threads in the lightest breeze, 
while its neighbour has re- 
mained much more solid and 
brushlike. It would seem wise, 
therefore, when ordering 
pampas grasses to pick out the 
plants on the nursery while they 
are in bloom. But do not take 
delivery of your plants until the 
spring since no pampas likes to 
be moved in the autumn. 

Splendid giant 

Another pampas grass is 
labelled Cortaderia jubata, a 
perfectly good name, but not, it 
seems, for this splendid giant, 
all of 8 feet high, with huge, 
dropping plumes, pinkish beige 
in colour. To me it is the most 
beautiful grass in the trial, but 
again if I want it 1 must not 
risk ordering by name but must 
search it out, since the experts 
say that it is not C. jubata at ail 
but the male form of the 
common pampas grass, Corta- 
deria selloana. brother in fact to 
Sunningdale Silver which Is. I 
suppose, a very superior female. 

At least there are no such 
confusions about another out- 
standingly lovely grass and one 
more suitable for small gardens 
than the towering pampas 
grasses. This is Molinia coerulea 
variegata, a little charmer that 
never seems to have acquired 
a popular name. . probably 
because there never has been 
enough of it about for it to 
become popular. Surely this is 


a plant waiting to be promoted 
by an enterprising nurseryman. 

Festuca ovina glauca should 
need no introduction, for next 
to the pampas grasses it is the 
ornamental grass that most 
gardeners know best. It is also 
one of the dwarfs, though the 
trial shows that there are 
degrees of dwarfness, and if one 
wants the shortest (and one 
virtue of this blue sheep's 
fescuse is that it is such a good 
edging plant) it will pay to shop 
around, since it is possible to 
find forms as low as 6 inches 
and as high as a foot. 

For years I have been grow- 
ing a handsome grass which I 
fondly believed to be a varie- 
gated form of miscanthus or 
eulalia. The Wisley trial has 
revealed it as Spartina pectinata 
aureo marginata. a coloured 
form of the American prairie 
cord grass, which I discover to 
my astonishment is quite scarce 
in British nurseries. 

Very elegant 

Why I cannot imagine since 
with me it grows tike a weed, 
annually overrunning less 
hearty neighbours. I hope no 
one will ask me to send them 
plants since it is a very tough 
customer which can only be dug 
up by powerful blows with a 
sharp and heavy mattock. Some- 
times I think I will clear it out 
altogether, but then • I relent 
because It is so very elegant, 
with Its long arching leaves, 
green except for narrow mar- 
gins of gold. The flowers are 
nothing to write about, but a 
foliage plant that is as decora- 
tive as this for six months or 
more cannot readily be dis- 
carded. 

Stipa gigantea has not grown 
as well in the trial as it has 
elsewhere at Wisley or at 
Nymans where I noted it earlier 
this year. It Is immediately 
recognisable by the distinctive 
way in which it throws out its 
5 feet flower stems like the ribs 
of a shuttlecock, high above the 
dense clump of narrow blue 
green leaves. The flowers are 
purplish at first, turning pale 
yellow as they ripen, and are 
carried in large loose oat-like 
sprays. 

Another hi g hl y distinctive 
grass is Uni Ola latifolia, with 
relatively broad leaves fanning 
out from 3 feet stems. The 
flowers are carried in little 
flattened clusters which at a 
short distance look like tiny 


bronze medallions. This, I 
told, is a woodland grass and 
at Wisley it seems to be in too 
hot and dry a position which 
has somewhat scorched its 
leaves. It is not a showy grass, 
but one with which, I am cer- 
tain, many flower arrangers 
would be delighted. 

Another that must surely be 
a flower arranger's dream is a 
tufted hair grass with the 
rather intimidating name 
Descshampsia caespitosa parvi- 
flora. The flowers are 
individually tiny but there are 
so many of them that the effect 
is of a silken cloud. Whether 
this grass can be purchased 
either as seed or plants I do 
not know, certainly I cannot 
find it in any list I have, but 
it is a native of Britain, 
apparently fairly common in 
oak woods in the south, so it 
should not be too difficult to 
collect it in the wild. 

Some of the pennisetums 
certainly are available, as seed 
if not as plants. Pennisetura 
villosum being tbe one most 
commonly offered, with P. 
rupelli as runner up. These 
are quite small grasses, up to 
2 feet high, with feathery 
flowers crowded together in 
bottle-brush spikes. They are 
charming grasses for use in the 
garden as a foil to brightly 
coloured flowers, and for 
cutting. 

Leonardslee 

On Sunday, October 24, from 
11 a.m. to 5 p.m., the gardens 
of Leonardslee, Lower Beeding, 
near Horsham, Sussex, are open 
to the public for only the 
second autumn in their 70-odd 
years of existence. Leonardslee 
is one of the supreme examples 
of the 20th-century genius for 
using trees and shrubs from 
many parts of the temperate 
world to enrich a lovely land- 
scape design, and it is just as 
thrilling when painted in the 
rich hues of autumn as in the 
gayer colours of spring. 

This year as an additional 
attraction there is to be a stall 
for the sale of plants, many of 
which have been donated by 
the owners of other famous 
gardens. All proceeds are to 
go to the two gardening 
charities, the Gardeners' Royal 
Benevolent Institution, which 
cares for the old, and the Royal 
Gardeners’ Orphan Fund, which 
looks after the young. This is 
a visit I strongly recommend, j 


for £2,310 

A SALE of old Master* « 
Christies yesterday totalled 
£75.532. . , ‘ 'V. 

A pair of river landscapes by 
Christian Georg Sebuetx, signed 
and dated 1755, were sold -ft 
2,600 gns. and Jacob 
Oost the youngert . A Bog 
B lowing Bubbles for 1,500 gnj, 
both to Bichard Green, Rogers 
paid 2,200 gns. for Abraham 
Bloemaert’s The Prodigal Son m 
a Swineherd, a private -buyer 
2,000 gns. for a view on the 
Grand Canal, Venice, attributed 
to Mariesctai, and Rubinacci 1,700 
gns. for a pair of Italianaterlvw 

landscapes by Pietro Tempest* 

La Montreal, on Thursday i 
night. Christie’s sold Cornelius 
KrieqofTs The Settler's Home- 
stead, for £ 11 . 200 . in a sale of 
paintings, drawing and .water- 
colour# by Canadian .artists, 
totalling £72,400. L*wreu 
Harris's Sim. Fog und Ice- 
Smith Sound, dated 1929. wem 
for £10.SOO and Robert Wakeh*m 
Pilot’s Cap DiamtcnK Quebec i for 
£4.800. 

Christie's sale of Australlutt, 
printed books and manuscripts, 
in Sydney on Thursday .and ye* 
terday totalled £11.973. Twa 
copies of John Gould's The 
Mammals of Australia sold* fijt 
£1,250 and £958. 

Contantini gave £400 for a 
of table candlesticks (43 oz 
W. Cafe, 1757 at Phillip's 
silver sale. Dowells of Edin 
silver sale totalled £5 l517. 

At Sotheby’s a furniture 
realised £18,480. Professor 
Graveson gave £540 for a Georg? 
II walnut and parcel-gflt wall 
mirror and De Hahn and Mr 
B riggs £500 each, for a set of tea 
George m mahogany din ins 
chairs and a George III 
mahogany sideboard resp» 
tively. A George IU mahogany 
sofa table went to Stranger, \ 
small Regency rosewood davaa 
port to Brett each for £440, 

At the first session of a thr* 
day sale of the estate of the lift 
Martha Baird Rockefeller M 
Sotheby’s Parke Beruet 
leries. New York, on Thu 
a Chinese export; dinner service 
c. 1760, fetched $13,000. and tw 
sendees, one of 134 pieces,-* 
1820. and the other of 67 pieces,^ 
1770, went for $7 ,500 each. The 
total was $98,070. 



SUBSTANTIAL 

FUNDS 

arc available from client* mho «W 
to purchase Proporty. Banking, 



TRAVEL 


IN UMBO ABOUT THE CARIBBEAN? 

Un;in t . to these dazzling islands of sun. tea and wild wild 
daitonx. but wondfr where to betfin * Then sen Ro>xl ha*e the 
.'n.«cr A tine selection at holidays in the Caribbean, mere in the 
Fahjnns Jaz»- cruises around them. Here j re lust a few cf Cur 
Ci’ibbran hclitjays 

16 days BAHAMAS from £159 
lodats CARIBBEAN CRUISES from LU5 
i: days BERMUDA from £156 
16 days TRINIDAD & TOBAGO from £335 
THOMSON ROYAL holidays are also available in the Middle and 
East. The Pacific. Ncrih and South America. Africa. For all 
:^c details see our breenure — your, local travel agent will have a 
easy Or write to us. Thomson Royal. PO Bex 206. Parley Street. 
7j'fCv Tcls phene Ot-387 7B23 Monday-Frlday 9.30-5.30. 


Daily to 



AUSTRIAN 
AIRLINES 

London : 01 -439 0741 
, Mantfiestw : 061 832 2967] 


GO BRAZIL— FROM £297 
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TRAVEL 

ADVERTiSIXG 

appears 

every Saturday 

For fuller details please 
conuict: 

HAROLD YEOMAN 
01-248 8000. Ext. 267. 


FOREIGN 

HOTELS 


HOTELS 


HOME & GARDEN 


AUSTRIA 

SAOGASTEIN HOTEL ELIZABETH PARK 
5 weeks ;«re »n luxury hotel all in 
Ircm Cl OC — an treatments indoor 

tner.tia! swimming pool. 

VIENNA HOTEL ERZMERZOG RAINER 
1st c! centre. 100 rooms- radio, 
restaurant aarace T*l 65 «b 46. 
Caoies Ra.ner ) total. . 


HOTEL OELMON — do tune cent air-cqn 
Dcwntown s>l Businessman's M.Q. 
Cocktail Bar res. sunocr room dancing 
rig'-ll* round the c'ocS cottoc shoo, 
swinvnr.-io oaoi. Tele, G.J. 244. 


PORTUGAL 

PCNINA~ ALGARVE- Pi-nma Colt Hotel 
L-i» xr.-iter so" g = lf Own 1 B hole 
rha-iD tou-se resident tree Go!' 

— jeaasr Hen -y Co>ton H«4’ed OOO 1 
l(n".| neinq saunj lirtmealal.; 

re>*>»il'0 , i Nzr-.s Aoroad S9 Jermvn 
Sr-re^ Loroon 5'A 1 Tel 01-734 7S1 1 . 


; ALKMAYAM HOTEL. KhartCiim a-r-ccn 
• -ns Vu.-n sniw bath -.Wiin-pool tern- 
r:»« :j vnr P3E 2»2 Caaln OJsotel 
, EXCELSIOR HOTEL. Khar-oum air-ccf". 
■ms w,lft prcilr bath pjnaram.c roof 
ca.'dr r ftr.»r-al a-e Eu-ooesn :unne 
Ba-s POB 272. Cables. ExceisiorDtei 

swrntERLANb — 

MOU tOUSONSt VALSANA HOTEL. 
First elass 163 Mctt. Tamil i courts, 
indoor and autdpor. cwimm'nn Pools. 

ARO&A HOTEL Hu H ENT ELS. First class 
ramilx hotel In tn* centre of skiing 
-esorts. Tel 01041-91. 54 23 32. 

BERN. Hotel Silriltcf. 1st cl. Rooms and 
i agartm. w bath, kittneoetts. Quiet loc- 
■ Parklno. 

HESTENSTEIN uwar LooenaL Hotel 
Herteiwten. Own Bark-beaCh. Indoor 

. swfnjm.pccl QuJeL Tel. 041 H3 14 44. 

HOTEL VICTORIA LAUSANNEf. First 
Class fwrr co mfort. Ceotni but moil 
outet location 

HOTEL WALDRAND. All rooms bMl and 
private commodities. Eacursloiu to In- 
terlaken and jungfraieeh. Phone gss> 

I I S S Tew* 12 340 3823 Wet18«"- 

1 KLOSTERS. K I osiers answers to all 

wintanoortfars’ Tauris: once CH-7250 

, Xlostvrv Swrlbrertand. 


f U.K. OFFICE: HOTELS (ABROAD! LTD- 
29. JlltMYN STREET, LONDON, SWSY 
6 DR. WRITE US OR CONTACT YOUR 
' TRAVEL AGENT — IMMEDIATE 
RESERVATIONS AND INFORMATION 


TRAVEL 



URNS HOTEL 

BARKSTON GARDENS 
LONDON. S.W S. 


ICO Rooms Luxuriously furnished 


PRIVATE BATH AND TOILET 


C&NTKAL H BATING 
RADIO — TELEPHONE 


LICENSED RESTAURANT 


BAR LOUNGE— COLOUR TV 


.14 HOUR SERVICE 


Reduced Autumn & Winter Terms 


Write, eaff or pJtone 


ROTTING DEAN 
Braemar House 
Guest House 
Steynins Road 
(TeL Brighton 34163) 

This charmingly appointed 
room & breakfast zuest house, 
is situated in the centre of 
Rottingdean Village. Two 
minutes from the sea. Ground 
floor bedrooms and bathrooms 
available H. & C. water, shaver 
points, etc., access to rooms at 
any time. Open all the year. 
Parking facilities. 

A Jk. & RA C. listed. 


EAST AFRICA— > Tancan, a. On Killman- 
;i-2 Ds.ma Cottage* °rrr ois.rora a 
uiifluc Sata»i fiom t«e comfort of rhc." 
g*n heme. Each tottage has three 
ds-.-ble a-croc.^'s with ornate sain. ' 
iivi-a-rao.-’ re-abdah. oa-dcrv Full* 
s: area J, cater. -g uav Solar s bt 

3'.*ate acrjpianp »r raan is cam® re- 
serves R-ding. bn* sTjot-BB- Brochures 
'•it 9 Loser Gwtnar S?wl. London, 
wr 1 tCI-459 4851 • ; 


SECLUSION BY THE SEA AT 
THE EXCLUSIVE FAJfILY-RUN 

THURIaE STONE HOTEL 
SOUTH DEVON - 

• 

Come for a weekend or looser 
Our special rau* via delight fob 
Games Room. Caff. Squash. 

WRITE OR CALL. MR. CHARLES 
GROSE 

TEL.: THURLESTONE 382/5 
NOW BOOKING FOR CHRISTMAS 


BOURNEMOUTH 

HOTEL MIRAMAR 

EAST OVEACUFF 
AN HOTEL OF 
QUITE UNUSUAL CHARM 
taclne sea with full South Aipaet. 
Phone 21 OBI. 


EACH AND EVERY SEASON 

VALUE MATTERS 

THE PALACE 

TORQUAY 

Britain's All Saasan Hotal 
For All ADC Groups 

■ 6 Hard Tennis Courts ;2 covered M 
Resident Professional ! 

' Indoor Hestod Snimmino Pool — 
Resident Profcsvcnai >. 

* Own s^crl GoU-courto— Res dent 
Prafeuiona) 1 

* Free PU» on a local Golf Course. 

■ Res den: Band 

■ Z Squash Courts. Bridge. Billiards. 
Table Tennis. 

- 25 ac.-rc at lawns and woodland, 
fead.ng down :<J Anstev’s Cote 

- Comfqr: and wirmth m keebiRg with 
oui orestige. 82", of our bedrooms 
nave d’-vato bathrooms err suite 

Please wr.te to Miss F. world for 
colour Brochure Jfnd Tarllt. Better stifi, 
come and samo.e u, for a Iona 
week-ona 

TELEPHONE 22271 
Britan's ALL Season Hotel 


GREENHOUSES 

Tbe Finest under tbe Sue 

individually made by expen encod 
craftsmen to standard size or yonr 
saecial dlmwnslafis. Send for Brochure. 

G. F. STRAWSON •' SON 
SO. St. Andrews Works. CbarlsIluM 
Raed. Honey. Surroy. TeL Harley 44S6 


GOURMET 




MATTAIR. &29 3036. 8.1 S. S«L 6.15. 

8-4 5- GEORGE COLE m the BEST 

COMEDY OF THE YEAR. Evg. St Award 

THE PHILANTHROPIST 

$r Christopher Hampton. BEST PLAY OF 
-THE _YE AR. pla ys and Players Award . 

MERMAID. 24B 7656. R*tt- 248 2855. 
Evenings 8.O. Mat. Tb. and Sat. 3^). 

OTHELLO 

THE NATIONAL THEATRE 

THEATRE. B36 3B7B. Evgs. 7.50. 
Mat. Thur « s*:. 3 Until Monday 
TYGER 


! CHRISTMAS 1971 

: Advancv copirs of our 1B71 For tbe 
' PloaHnv of the Gounnrr bookler and 
1 Chrumtiad Farr socpii-m^m are bow 
arallable qnd Laiur,- an udarmtl selee- 
' lloo of ibu world'e Bmai foods which 
arc Lvrtoin to ■1%-lbsfit your Mends and 
Ttxtnk'lf. Owrs^as 1*6111005 will be um 
. by air mail. This rear, w can also 
offer a unique wrvkx far direcl despatch 
■ of Lifts in South and East Africa. 
; Australia and Now Zealand, 
company Secretaries wlD be deiiubifd io 
1 know lhai wi- can solve their idft problems 
. <111101? and idflrientlr. 

Dept. F.T.. 

• Ur^y5 ‘irehard Street. 

WoreiWCr WRB 3DP. 


AND PAGUACQ 

"I orpe vau not to miss those unusual 
«nd stimulating product tons.” 

Wed. and S»L next at 6 JO 

LOHENGRIN 

” Visually and dramatically splendid.** 
Box_Off.ee Tel : 836 3161. 

SADLERS WEIJLS THEATRE. Rosebery 
Avenue <037 tS72.> Oct. 19 to 23. 

HANDEL OPERA SOCIETY 
get. 19. 21. 23 at 7 50 onONE Oct. 
20 and 22 at 7.30 SUSANNA. 


FOOD/WINE HAMPERS 

Always a succe-.iful gilt. From LZ OO 
to El on Free colour brochure on 
request. 

THE HAMPER PEOPLE LTD. 

Bos Zt, Wlnlarton op Sea. Norfolk. 
Tel.: 0493-78*215. 




EDUCATIONAL 


GIRLS’ PUBLIC SCHOOL s«t In 60 acres 
of parkland— often an excellent educa- 
tion for atm IO- IS votes, with emph aw, 
on individual attention. For prospectus 
and oauHi or vacancies write to: The 
Headmistress Holilngton Park School. 
St Leonards- on-Sea. Sussex. 


COMPANY 

NOTICES 





GREATERMANS stores limited 


PRELIMINARY STATEMENT 
The Unaudited Com oil paled Group net 
trading profit before tax. relittire to the 
year _ ended 26th Jane. 1971. _wu» 
04.313 ml II ion compared with RXJO6 
million In the previous yaar. 

After various adhistiRtntl and Indud- 

a capital profits, the unaudited con. 

dated, net profit after- » was ftSMSl 
million m 1971 compared with R3-Z64 
million in 1970. 

1 anticipate that (he Anal dividend wil 
be 14c oer share which, with the In- 
terim dividend paid, will make a total 
dlirrtbuHan of 23. i«c ear ibare. the sama 
at la 1970, 

Ths audited anal accounts together with 

a CKtalled review of vour company's iBxlrs 

should be posted to shareholders in 
November. 

NORMAN H. HERBS R. 

Oi airman. 


ERITH A COMPANY LIMITED 


NOTICE IS HEREBY GIVEN that the 
TRANSFER BOOKS of this Company will 
K dosed Irgn. 1st NovMtiber 1971 |o 
I 0th - November 1971 Born days Inclusive 
(or the prnpsrat.on Of the Interim Dlvi. 
' Bond Warrants. 

By order of tnc Board 

W, R PERRIN. Secretary. 
530 Hifih Road. 

Leytcnstane EH. 




SECOND FANTASTIC YEAR 

OH! CALCUTTA t 




ptip ■ "I T- 1 


bth'b£autifOl s yhar 


.30, 8 AO 




_Ettrrings fBXVTBnL. 2.30 

'ikTOV'&i’Wi, *«• so 

SLEUTH 

NB S J" «• ! Thrill [no Year. 
a BS.*ar. vars.-_E.News. 
J7ltA\D. 83C 2660, fi.O Cgt c ae n ua 


Bb ^ ir a| 


VICTORIA PALACE. 834 

-.NtahUr at 6.15 and 8.45. • 
£100.000 Spectacular Production J 
™ C .HA CK AND WHITE 
MINSTREL SHOW 

MAGIC OF THE MINSTRELS 


WHITEHALL. 930 6892-7765. Lor ~ 

Theatre of Adult Entertain merit. Mae. 
1*™- W.Oo.Wd. ATS. BAS. St. 7. 
a> IO. London's Controversial Sex Com 

PYjAMA TOPS 

THIRD FANTASTIC VFAH 



CINEMAS 

ABC 16 ABC 2. Shatrpyhurv « 
836 8861 THE GO-BETWEEN 
■S®****. ABC 1 2 00 S.00- 

« J*Ow Tonight 1 1 JM>. Suns 
* 7.30. ABC 2 2.30. 5.30. 8.30. 

Tonight 1J.30. Suns. 5.00 

8 OO. 



C 5?i. , i M8 .i£j? 34 Momv P»es 

* N ° NOW FOR SOMETHING 
PLEFELY DIFFERENT 1AA1 Cd . 
progs. 1.30. 3.10. 5 40. 8.10. H 




EXHIBITIONS 
KENSINGTON Antiques Mir TO** 
Till Oct. 23. T1.4jn.-a pjb- 
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BY B. A. YOUNG 


' !f Alan Bennett’s new piece is a 
.. _ ' erfectiy serious play ; so well 

i ; ^Ugulsedasu comedy that lines 
£L ,,:,1 ‘ V - s . '%'bich do no more than express 


Allegation of B1A 
vendetta denied 
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■ juiwonJy field opinions tend to 
; ;n . met with a laugh. In fact, 

; AOUgh the laughs are cunningly 
'■ and occasionally not so cun- 
“ ingly) Fed in as lubricant to the 
*' f’r.^.raraatie machinery, there is 
• > i? ;;Dthing fundamentally: ’coihic. 
•> 'bout any of the -characters or 
' ■ - f; hy of the thinRR that happen 
‘ •’ «.*„■ J ibera- On the analogy, of 
■* i* i ..;lack comedy. Getting On is 
i v> s \‘jse-coloured tragedy; 

■ On the other hand,.' St'is, not 
’ » i id- The tiUei mdtaaffia getting 

n with one another., and the 
• t ienie throughout the evening is 
.' plea Tor tnutuat. understanding. 
:‘..r. Bennett has peopled bis play 

ith folk for .whom understand' 

.ig, in its infinite variety, is par- 
: Ocularly accessary^ fle has a 
'--■■.fiddle -aged Labour MP with 
(i ory instincts, a young second 
ife, a teenage sod and two 
. nailer children. Doing odd jobs 
,. • 1 bout the house Is a -friendly 
auth from a Not ting Hill 
• m,i .commune the wife falls for 

i/.'lm, and so does a working-class. 
>nmuK ’ ory MP with homosexual Tean- 

-»n and fur.v 1 1 ' igs. A full permutation of all 
!ontaniiiis f \e resultant complications might 
table i-.tr .s - e P the most-liberal. spirit bvisy 
Cjfc. I :n: ,■ k .flaking allowances for a lifetime. 

or sal** n .... | ' 

»*r sale ?.■; •>, 
t Sn!!u"it ■ 

IlM'd 1.1 *■ -TV 

1-r.na * ;ill r v ** .. 

walnut .,•>.• ' - . 

ror and n h ;£- -v; • 

** II! 

J I W. 


There is little- complication in 
the plot. The odd-job boy decides 
to leave and work in Spain -for 
,--a Triend. who. is opening a restau- 
ran tr and this leads to a beaufr 
fully-written scene of frustrated 
farewell that, rates comparison 
with ..Brief Encounter. An 
anonymous constituent shops the 
Tory MP. The young wife’s 
mother is — or is not — going to 
die of> I suppose, cancer. 

But .this is only a framework 
for the most scrupulously: exact 
observation.of the way we live. 
Mr. Bennett has an. uncanny 
gift for getting into the minds 
of a wide diversity of creatures.. 
The subjects -for discussion' are 
everyday subjects^- work, educa- 
tion, sex. the generation gap, 
“ the system ” — and the opinions 
expressed on them are . hot 
exceptional. But they are 
wonderfully “ matched -‘.to the 
characters, and couched .in lan- 
guage that sounds photo- 
graphically exact but is always 
op examination more ' succinct 
and better phrased than it 
seems. -In addition, Mr.' Bennett 
allows each character a kind of 
cadenza from time to time in 
which he can express that part 
of; his mind, that is ' normally 
concealed by .the usages .of 
everyday life. ' ' 

George Oliver, his Labour MP. 
has cadenzas the whole time, for 
he is a man. given to on the 


spot analysis of everybody’s pro- 
blems. It. is an Ideal part for 
Kenneth More, with, its bound- 
less warmth and generous 
humour, and Mr. More gives the 
performance of his life in it. 
His discussion on work with his 
teenage son, and the subsequent 
impromptu on the subject of the 
■National Health service, are', re- 
markable examples of the way 
in which . humanity - can be in- 
stilled into the most ordinary 
feelings. 

Gemma Jones plays the wife, 
handling with great delicacy the 
two sides of the character, half 
the clever Newnham, girl, half 
the maturing woman. - Geoff, the 

Notting Hill boy. with his detach- 
ment From anything but what 
comes next, . and his faint 
nostalgia for a vasuely better 
world, is well observed by 
Sebastian Graham-Jones; and it’s 
a measure of Mr. Bennett's skill 
that Andy, the other boy. played 
by Keith Skinner, is so different 
when in fact he comes from the 
same mould. Brian Cox is good 
with the impassive suffering of 
the queer MP. and there is an 
enchanting performance by 
Mona Washboume as the sick 
mother. 

Patrick Garland is the director 
and Julia Trevelyan Oman . the 
designer. They are as totally 
successful as they were working 
with Mr. Bennett in 40 Years On. 


rs jfnj 
locnm 

!>. \ t 


' ■ I' h-.ljjj"; 

i!i 


to Rro:» 

'•.irt fv 

t Ulo fir-» 


vale uf ti 

•* »■ -I Mr 

(ha Da: 

•\ 

iehjr's j* 

:» k.- 

‘1. \C*H 

CM - if- 

unc<p ov 

A-lf 

WL frr. », 

■ir 

ice?. Pr.. 

ra? 

. and iN 

>[r 

■ wnt !• 

■ ‘‘'Me 


"7i> 

USINESS 

PPORTUN1TI 


SUBSTAN 
FUNDS 



Kenneth More and Gemma Jones 


Ml ■••• 


' /igmore Hall 



The s>fted young - Halo- 
.. Jziiian pianist Pietro Maranca 
iHCATKf a p U pii of Mezzena and Michel-’ 

sv»u« sell— made his London debixt 

-is week in traditionally 
4 m > ;• • , ‘ 1 :.-mboyant style with a pro- 

>wr nviy icsunme of virtuoso Brahms and 
-crii,-; ■■ ■ ■ -szt leavened by Clementi and 

• • ‘ irtok. That neglected rarity, 

tiA r At <\i t ementi’s F sharp minor sonata 

- . . -.p. 2fi no. 2). is a piece which 
imi «i »• '-^A-jps up in the AVIgmore .HaQ 
aciC Of’thI Ni^hapi onoe every other ^ear, 
— t by welcome . <*ance 
/ '• iranca's performance was the 
y;: ■■ -I. • ■ i-amd there Ini only tteveft^lays 
T c«and as delightful as, though 

P V e - y ;“ -ry different from, the flret. 

.. r Howard Shelley’s was delicate 
. • *-'d exquisite, shy. .and gay; 

latt '+l,' j-T^ranca’s was sharp, dark and 
ablla.t, •• v - ooding, more strongly coloured 
. - the (perhaps - also more 

T'*- » '• ' thentic) spirit of Slam tmd 

,. nntj — a slabbing, driving first 

— — a deeply serious and 

tetnv slow movemenu a finale 
' .1 uf wild -rejoicing. An im- 

..'«'>ssivp account that exploited 
■ r . : full patrolla! of the instru- 
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meat, and kept within careful 
limits without communicating 
any, senfie of diffidence or 
.'reserve. 

■> The two major works in his 
. programme, Brahms's Paganin 
Variations, and the Liszt B minor 
sonata, had dearly involved 
Maranca in some serious re- 
thinking of fundamental 
attitudes. .Both performances 
breathed energy and forceful 
character t- and provided an 
abundance of pointed, intelligent 
comment on music that any 
pianist 1 (or for that matter, any 
W igmore audience, or any critic) 
knows by heart. Nor was there 
any lack of commanding gesture: 
our attention was always firmly, 
authoritatively held. Yet neither 
performance, I thought, was en- 
tirely.- successful. Both were 
bedevilled by eccentricities — 
strange pauses, even stranger 
rubati and twistings of phrase — 
of the kind that only a 
Cherkassky, after years of experi- 
ence and subtle modification, can 
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Walton 


BY GILLIAN WIDDICORSB? 


1. 


pl-R *i *(' 


Considering the : scarcity of 
■ -Jd siring concertos written m 
20th century, the neglect of 
• three truly fine ones by 
(lion must cause their corn- 
ier some dismay. . One could 
that he has himself to blame. 
.■>: making them so difficuli: 
ercas the early Shostakovich 
-*s are comparatively easy *0 
y. But then y^alton has 
been a much’ .more 
-4c observer or instrumental 
. - ■i , actcrisation; and since his 
; Im Concerto was written for 
■iftrtx. his VFoUi Concerto for 
■/lis and iiis- Cello Concerto 
. Piaiigorsky. he jyould have 
.. n daft not -, to make 
.. r.ivaq,im technical demands. 
: jeuetz’s inliuenee on the 
.’ •lUi Concerto - was indelible, 
I Far front predictable, .ft 
; nut just the electric fingers 


and gipsy tooth that 'Walton was 
most -drawn towards. Instead, 
the concerto begins with a long, 
lyrical phrase for solo violin, 
which becomes as passionate and 
unrestrained, as anything in 
Trorliis and Cressfdn (and that 
contains some of the most 
romantic music written since 
Straus;:). The trouble, of course, 
with opening the door on a 
transcendent melodic idea like 
this is to live up to it; but Walton 
has still the gipsy and the 
electrician up his sleeve, and 
features these respectively in -the 
second and third movements. 

However.' the number of 
violinists equipped to play the 
Walton — iF not equipped to play 
it like Heifetz— seems to be 
growing; and there are several 
young ones who could easily 
cope if only they could lure their 
lazy musical minds away from 


the shallows of Bruch. Thurs- 
day’s performance at the Festi- 
val Hall was given by Iona 
Brown, whose mind is far from 
lazy, whose musical heart is 
warmly expressive. The opening 
movement was smoothly played 
and richly phrased; and the 
whimsy character of the scherzo 
was nicely gathered. The finale 
gave her some trouble; but the 
trouble was due less .to the 
demands on her technique than i 
to the sluggish, untidy accom-j 
paniment by the Bournemouth 
Symphony Orchestra with Rudolf | 
Schwarz. ’ 

This orchestra has other 
troubles: money troubles. They 
will' not he solved by perform- 
ances like Thursday’s Don Juan, 
whose sloppy playing persuaded 
me to leave the hall before ft 
overcame Beethoven’s Eroicu ] 
Symphony. . 
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BY GARY O'CONNOR 


■ Tircuerite Dufas’ latest play 
study of the particular kind 
-..ennui that attaches , to ao 
i u y middle-aged Frenchwoman 
afford to pay a million 
* »es to rent, h villa in St 
... . Poz during August. It'lakes 

' ' ■ . . > one winter’s day tu the 
1 Suanna An filer is consider- 
1 ". . with a classic sun pi icityv and 
[; e. .Duras" usual dlaregurd for 
development of a siury. 
v ;ne but four characters. 

’• ■ duriloguva; ' aad one tclo- 
.“W eali. 

' tv cail is I'xpevird for much 
•• the action, and’ is - from 
Wpafs husband. Jean, who is 
• fA - • thaiiUUy^ .pyes.umaWv with 

of hix many mistresses.- Jean 
r ‘ ... Mil many affairs, ■ never.' d«sir . 

— ■" -si *?d he’rweeh them. Suzunnu 
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has been -more faithful: at last 
she has taken, a lover, but it is 
her first; he is accompany- 
ing her on the villa-hunt. When 
the estate . agent has departed, 
and Suzanna's ennui has carried 
her off into a sleep that iasts 
several hours', her lover arrives: 
later, in their second duologue, 
after a meeting with her 
husband's cx-m is tress (by means 
of whom she explores her 
knowledge of her. husband) her 
lover lulls her she- always looks 
about to die or fall asleep; some 
love, by the end, does seem to 
have beta kindled. 

. There bus always been an in- 
ward stillness in the dialogue 
with which Mme. Doras’ charac- 
ters cumin unicare with one 
Another. A "strangely absorbing 


quality, it is well conveyed in 
Barbara Bray's translation. 
Having shored the ennui, one is 
left in a calm, pleasant, and 
reflective mood: very transient, 
but caught with admirable 
skill. 

The ambiguities test John 
Stride and Eileen Atkins’ range 
of suggestibility to the utmost, 
and they are not found wannni{. 
Eileen Atkins is riveting to 
watch . throughout, though she 
docs, at certain moments, sug- 
gest a neurosis in Suzanpu that 
I do nor believe Mmi\ Dura's In- 
tended. It eould have been a 
fear that the part lacked, an 
element for emoliunal display: 
her admission to drinking was 
too convulsive; some of her hand 
movements were mannered. 


Financial Times Reporter 

ALLEGATIONS by Mr, Anthony 
Hunt, former managing director 
of the Vehicle and General 
Insurance Company, that the 
British Insurance Association 
conducted a vendetta against 
smaller companies were, denied 
to-day by Mr. Thomas Henry 
Sm eddies, former general mana- 
ger of the Royal Insurance Com- 
pany at . the inquiry into the 
collapse of V & G. 

Mr. S meddles said it was his 
duty ps chairman of the BIA 
statistical sub-committee between 

1960 and 1969 to throw up figures 
of any company which might be 
suspect. He added that at no 
time did be see, speak, or com- 
municate with Mr. Hunt 

He told Mr. R. L Threlfaii. QC 
for the BIA. the sub-committee 
started taking a notional interest 
Cn the affairs of V & G from the 

1961 accounts onwards. 

Even at that stage he was con- 
cerned about tbe rapid expansion 
of the company on what appeared 
to be a small financial basis 
because the chairman, when pre- 
senting those accounts, stated that 
in the following year V & G would 
treble its premium income. 

■When the company applied for 
membership of the BIA in 1964 
his sub-committee had before It 
the company's accounts for three 
years. He wrote to the chairman 
of the BIA recommending that 
V & G should not be admitted. 

Reinsurer . 

In the summer of 1964 he wrote 
to the Board of Trade as acting 
chairman of the BIA about V & 
(J’s. 1B63 accounts, stating an 
analysis appeared to show that 


the company was under- 
capitalised. 

He knew that V & G were re- 
insuring claims In excess of £2,500 
and he made it his business to 
find out who the reinsurer was. 

He discovered that no reinsured 
claims had been referred to the 
reinsurer, despite the fact that he 
had held the contact for three 
years. 

Mr. S meddles said he wrote to 
the Board of Trade again Jn 
November 1964. pointing out that 
the provision made by V & G for 
outstanding claims was inade- 
quate. He believed at that time 

V and G‘s outstanding claims re- 
serve was deficient by £200,000. 

‘Window dressing 3 

He was convinced that year 
after year V & G were insolvent on 
many occasions but managed to 
get an injection of new money to 
put them on the right side by the 
end of each year. He regarded the 
presentation of accounts fay 

V & G on December 31 each year 
as “window dressing.” 

He continued to examine the 
accounts of V & G as they came 
forward year after year. His con- 
clusions, based on the 1964 
accounts, were that the company's 
reserves for outstanding claims 
were likely to be deficient by be- 
tween £400.000 and £500,000. 

The 1965 account revealed that 
the financial position of V & G had 
been assured by the transfer of 
£lm. of American money and their 
total reserves were adequate to 
enable them to become respect-' 
able and bcome members of the 
BIA. 

The tribunal adjourned until 
Monday. 


‘Shortage of 
courts 
caused trial 
backlog’ 

A COURT accommodation short- 
age had caused a bottleneck in 
hearing criminal cases. Lord Hail- 
sham, the Lord Chancellor, said 
yesterday. So far as Old Bailey- 
cases were concerned, “ we are at 
last beginning to eat into the 
arrears,” he told the Law Society 
Conference at Folkestone. 
Arrears at Liverpool had bees 


Real expansion is 
answer to inflation 


BY MICHAEL CASSELL 


DEEP UNCERTAINTIES about 
future progress of the UN. 
economy would have to he 
shaken off if the nation was to 
develop confidence that expan- 
sion, when it came, could be 
sustained. Sir Frank Figgures, 
director general of the National 
Economic Development Office, 
overcome and the provincial 1 warned yesterday at Newcastle, 
scene was now "reasonably (Northern Ireland 
cheerful.” But at the various . 

London sessions arrears were! Sir Frank, who was addressing 
alarming at the beginning of the i a . nianagement conference, said 
1970 Long Vacation. the only way of bringing infla- 

Now, ten additional courts were “ , ™i er . control was by a 
sitting in relief of London ses-i^r «pansion" of the* economy, 
sions and three more would bef^ ne so l utJon would have to be 


available in January. 

“It is too soon to say that we 
have stopped the rot. hut since 
the spring, the rate of disposal 
of cases in Central London has 
risen steadily. I hope it will not 
be too long before we can restore 
the balance.” 

The Lord Chancellor hoped 
tbe Law Society’s planned solici- 
tors' Bill would pave the way 
for a much needed Act, drafted 
by or in co-operation with tbe 
Law Commission to consolidate 
the law relating to solicitors. 

Two proposals in the BUI. 
to which he gave his blessing, 
were those which would allow 
all - practising solicitors to 
administer oaths and relax 
restrictions on JP solicitors. 

It was proposed that the 
restrictions be confined . to tbe 
particular petty sessions where 
tbe solicitor sat. 

I hope this ,will encourage 
solicitors to seek appointment to 
the Bench without creating the 
risk, or suspicion, of judicial 
bias” be added. 


found for the problems of infla- 
tion and unemployment. 

It was essential the nation did 
pot suffer any significant worsen- 
ing of its international competi- 
tive position and that would 
demand restraint. The rate of 
increase in incomes of all kinds 
would have to he much less than 
in the recent past. 

Steps would also have to be 
taken to see that when tbe ex- 
pansion did come the resources 
would be there to support it. 
“The present level of activity 
in industry means not only that 
there is widespread redundancy 
but widespread unemployment 
even among skilled workers. 

“There are fewer apprentices 
to-day among those who have left 
school this year and when the 
economy picks up the first signs 
of shortage will he. as it has 
always been in the past, among 
the skilled tradesmen. 

“ Those school leavers who 
should now be apprenticed will 
be vitally needed then. Urgent 


action is needed by all, there is 
□o time to lose,” he declared. 

Sir Frank stressed it was only 
In the context of an expanding 
economy that the U.K could 
hope to reconcile a rise in real 
wages with the necessity for the 
recovery of profits which would 
be needed If there was to be an 
adequate expansion of invest- 
ment to support future growth. 

Without expansion, bo added, 
there would not be the rebuild- 
ing of confidence which was a 
condition precedent for the 
Investment required. 

“There are deep uncertainties 
about the future of mir economy. 
These have conditioned the 
action of industry, trade unions 
and of Govcrnraem. We must 
shake off these uncertainties and 
have grounds for doing so if wc 
arc to develop confidence that 
the expansion, when it comes, 
can be sustained. 

“What is required is restraint 
and moderation by all, if pos- 
sible in words but essentially in 
deeds. We can hope to defeat 
inflation and unemployment by 
growth.” 

CONFERENCE ON 
ROADS CANCELLED 

The British Road Federation 
has cancelled the international 
conference, People llaads stud 
Cities, which was to have been 
held at the London Hilton in 
November. Since plans were 
made it has become increasingly 
clear that there might be some 
conflict with other meetings on 
broadly similar themes. 



BY DOMINIC GILL 


really bring off on a public plat- 
, form.- The broad and convincing 
perspective he gave to the Liszt 
sonata in particular was inter- 
rupted not- only by certain, in- 
consistent and exaggerated devia- 
tions from the basic pulse — but 
sometimes also by the most 
radical alteration of the whole, 
important rhythmic cell. Excit- 
ing. maddening performances: in 
part . richly perceptive, and in 
part uncomfortably wrenched 
out of natural phase. 

Maranca ’5 Bart ok, rather than) 
his Brahms or Liszt, was for me 1 
the climax of the evening: a 
marvellously clear, cool-textured 
account of "the Out of doors suite, 
done without a trace of gimmick 
or self-conscious artifice, every] 
bar-line polished bright. 1 1 
specially liked the haunted 
colours of the night-music. I 
threaded in a hard, close web of 
sound; and tbe finale, very free j 
and brilliant exuberantly] 
chased. A pianist to watch, with- 
out doubt: and one I look 
forward to hearing again soon. 


Thais what Schroder General Fund 
is designed to offer yon in the longterm 



If you have money to invest to- 
day, the vital question is how to 
beat inflation. Schroder General 
Fund aims to help you do this by 
achieving a steady rate of growth 

for vour money in the stock 

• + 

market over the long term. 

Schroder Wagg do not make 
rash promises — stock markets can 
fall as well as rise. Over the years, 
however, Schroder Wagg have 
achieved an outstanding record of 
investment performance for their 
many clients. 

Schroder Wagg are leading 
Merchant Bankers. 

As one of the largest Merchant 
Banks in Britain, Schroder Wagg 
normally deal with companies 
rather than individuals. They 
manage hundreds of millions of 
pounds for many of Britain’s 
biggest companies and institut- 
ions, and over the years have 
gained a high reputation for their 
skill in stock-market investment. 


A well-balanced Investment. 

When you buy Schroder 
General Fund units vour money 

V ■> 

goes into a large pool which is 
then spread across a wide range 
of shares. In this way, even modest 
investors are able to achieve a 
well-balanced investment. 

Money is invested mainly in 
large companies of proven man- 
agement. Schroder Wagg aim to 
choose companies which they 
have studied carefully, and whose 
prospects they consider they can 
reliably forecast. 

Further afield, Schroder Wagg’s 
knowledge of overseas stock 
market investment puts them in a 
good position to invest part of the 
portfolio in the United States and 
other economies. 

Some facts and figures. 

To invest in the Schroder 
General Fund, which is an author- 
ised unit trust, you will have to 
buy at least 500 units, which cost 


about £332. (Last Wednesday 
the offer prices of Schroder 
General Fund Income Units and 
Accumulation Units were 64.2P 
and 66 -4p respectively and the esti- 
mated gross yield was 2-3 r %.) The 
initial charge on vour capital is 
*y/o which is reduced to 1% if you 
buy units to the value of £1000 or 
more, and is waived altogether 
for subscriptions. of £20,000 up- 
wards. The annual charge is £% 
of the value of the Fund. You can, 
of course, buy more than 500 
units and once you’ve joined, you 
can add units, 100 or more at a 
time. There are two kinds of units 
in the Fund — Income Units which 
have their income distributed half- 
yearly: and Accumulation Units 
where the income is reinvested. 

You can also invest in a Schroder 
Equity Bond, a single premium 
policy, or a Schroder Equity 
Savings Plan, a monthly premium 
polity. Both these policies arc 
linked to this Fund. • 


Schroder General Fund 

AppEcarion for Schroder General Fund Units or for further information 

To Unit Trust Department, J. Henry Schroder Wagg & Co. Limited, 120 Gheapside, London ECsV 6DS 

I wish to purchase the Tolloiving number 
of units at the price ruling next 
Wednesday. 


I/We declare that I am/we are 18 years of age or over and that I am/wc are not resident 
outside the Scheduled Territories and that I are /we are not acqu ir ing t 


; not acquiring these units as the 


Dttfe_ 


INCOME 


ACCUMULATION 

(minimum initial subscription $00 units). 

Manager*;: J. Henry Schroder Yv&gg 
& Co. Li mired, merchant bankers. 
Trustee: Lloyds Bank Limited. 
Subscription days when units can be 
bought from or repurchased by the 
Managers oreonW ednesda yof each week. 


nominee ofanypetson(s) outside these territories. 

Signature. 

I>) NOT amd any mon^nntilycmreceftteacxsitxact note sho wing theexactamounrdnfi. 

Fnranamefr) . 

Surname (Mr. Mrs. Miss) ] 

(BLOCK CAMTAL5) . 

Artdifgg 

For fuD details about Schroder General Fund, Schroder Equity Bond or Schroder 
Equity Savings Plan, ring Mis. P. Magrec at 01-588 4000, or enter name and address 
only on this coupon and tide the relevant boxes below : 

□ Please send me the □ Please also send me the □ Please also send me the 

brochure about Schroder brochure about Schroder brochure about Schroder 

General Fund - Equity Bond Equity Savings Plan 
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RESIDENTIAL PROPERTY 


Hampton & Sons 


CHELSEA 

Ovtrfoofifflg the Guards' Crfcktt Ground 

CHARMING GEORGIAN HOUSE 
28, St. Leonard's Terrace, S.W3 

2 3 Reception rewtn, 6,7 Bedroom*. 3 Bathrooms. £e If -contained Staff Quarter*. 
Walled ana Paved Carden. 

FREEHOLD VACANT POSSESSION 

AUCTION 24th November. 1971 lunleti sold privately) 

Solicitors: Messrs. Woodflne A Co.. 

S. Bloomsbury Square. London. W.C.t. 
iTol. 01-243 9Ml 


ESSEX GREENBELT 

Jett 12 mtfaa from tile City of Lonrfe 
over Joe* Inf farmland 

AN OUTSTANDING WILLIAM A MARY RESIDENCE 
Mautlfuli* preserved end careful I vicwenlrely modernised. 9 Bedroom, dressing 
room, and 3 bathrooms. Loimoe Hair. 4 Rccemlon rooms. Modem Domestic 
Quarters, oil central beating. Range of GanteevStables. 

VALUABLE DETACHED COTTAGE. 

3 Bedrooms, etc. 

Eailtv maintained garden of just under 2 ACRES. 

FREEHOLD FOR SALE 

Jdnr 4 0 e nta. Robin Hilton A Co. (01-493 8B41I3) 


NEAR CHICHESTER 

Close Basham Sailing Club 


Panoramic soticharly views across lha Estuary towards I tc he nor Village 
Emotional Property Art* Itectnr ally Designed G years ago. 

Hall. Cloakroom. 3:4 Reception rooms. Garden roam, luxurious kitchen, usual 
domestic offices. Principal suite of bedroom and bathroom, 3 other, suites. 


further hr Hr pom and dressing room. 0)1 central heating. Outbuild Inga. Gs rgjg 


lor 3. Planning consent for stall quarters. Easy garden. Paddocks. 3>j A 
FREEHOLD FOR SALE 
to Include high quality carnets and curtains. 


Convenient lor Epsom, Sundown 4 Kempt on Pork 

MAYFIELDS RACING STABLES 
Kingswood. Surrey 
Suitable for riding school or kennels 
MANAGER'S HOUSE. Modernised COTTAGE. Stable Lads' Hostel. 
FREEHOLD WITH POSSESSION 
OFFERS INVITED PRIOR TO AUCTION 
Solicitors: Wooofinc A Co.. 5. Bloomsbury Square. London WC1A 2TA 


Tel. 01-493 8222. 6 Arlington St., St James, SW1A 1RB. Telex 25341. 


COUNTRY AND COASTAL 



Rawlence & Squarey 


Cath-dral CLDSfc SALISBURY. Stable block with olanning permission for 
conversibi. to small house. Ohers invited over 15.000 for leasehold Interest 
Of s; rears, 

SALISBURY lust beyond City boundary. Architect designed 4 bedroomed house 
■r good setting. Druble Garage. U Acre. CI7 750. 

SALISBURY. Pemnous* Flat In modern block in excellent residential area 


3 Srr, ate.. Garaor-^ £3.400. 


OUBEN ANNE HOUSE. Nr. SALISBURY. Fine panelling and staircase. 
7 br*i 3 baths, etc. Part al central boating. Garages. -‘4 Acre. Recently used 
for An: oue Busmeis. Cl 9 001. 


Apply: B Rotlcslona Street. Salisbury. Tel. 27274 
or IQ Quacn Street. Mavfalr. W.l. 01-629 7803 


THORNTON HOUGH 
WIRRAL, CHESHIRE 


fe olornuu rural swrauntltnas rloic 
IP fide cluinntno old uurfcJ riUagc 



A freehold country residence, modern- 
ised sand si one cottaws and further 
ouibulldlnRS nullable far conversion 
together with appraiimatol? four 
acna of well wooded sroundb. 
paddock and landscaped gardens. 
Price £30,000 

Far further par arulors apply u> the 
A-iCntS. 

SYKES WATERHOUSE A CO 
13*. Allpart Road. 

Bromborauh, Wlrrad. 

Oa 394 05fc 


CAST DC VON. COASTAL RESORT 


Luxury mfidrrn PenthouM. oh teafrant. 
w.ih magnificent views. Hail. Lounge' 
D'H-ng Room welf-hifed Kitchen and 
Bathroom 2 w c a. 3 good Bed- 
rooms Full elrctr-c off-peak heating 
and double glumo Filled carpels. 


Enlenyivc sun terrace. Covered car 
irate T. R. G. Lawrence A Sen. 
Seaton. Devon. iTel 21595). 


EXCEPTIONAL SMALL period house of 
B'cai charm and of lU Ivor cdrcmclv 
tare in area Appro*. 4 m-les south of 
Sal'iburv. Entrance hall. 2 receptions. 
mr -0 kilctir-i w‘th larne larder. 3 douolc 


BICKNOLLER. 

TAUNTON, SOMERSET 
Wordsworth House 

HOUSE A ORCHARD FOR SAUL 


Beautiful situation, extensive views. 

early 


Qua ptocks A Brendons. House nearly 
new. Porch, hall, walk-ln die. cobd- 
kitchen, small utility, brkfst. rm., dining 
rm.. lounge, bathrm.. small cellar. 2 
sen. w c.s. 4 bedims. (one in use as 
study), another as workrm. £ fig. with 
kitchenette unit of sink, elect, rings A 
refnq 1 . Full oll-Ared central htg. and 
domestic water, also Immersion heater 
Mains water, electricity A sewage. 
Two-car garage, brick w<th tiled roof, 
orchard about 41* acres. Intensive 
apple-growing, about S .000 trees, 
mainly Cox. tractor, shed, timber 
chalet, new aoole shed with lelllng 
facility, all equipment, tractor, grass 
cutters, grader, tools, etc. About 5% 
acres total. Please telephone stogumber 
41 S irvenings after 7 pmi or write. 


BUILDING LAND 
AND SITES 


fl-en i h utility room. lOmuIelelv wal 
gaincn cl about acre, heauimillv laid- 
rut heated girrnhouv' garage Li 7 hQO 
fmrhrls — Anoiv Peter A Mills A Co ■ 
:i Castle Street. Salisbury. Tel 6677. 


TO LET 


NORTH 

SUFFOLK 


3.666 acres of Develogment land 
with Consent for 12 dwellings. Close 
to centre of most attractive village 
and ideal lor an imaginative low 
density development. Mains services 
are available and within casv reach 
of the expanding towns of Bury and 
Thctford. Sale by Auction November 
5. 

TMOS. WM. GAZE A SON, 

Dl«. Norfolk. 

'Phone 2291 3. 
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Peace and permanence 


BY JOE RENNISON 


HOW VERY pleasant and sur- 
prising it is to come across a 
non^expandins town— a place 
that is not gripped by the 
growth cult that seems to have 
possessed every other com- 
munity — large and small — 
throughout the country. There 
seems scarcely a town left that 
is not determined to show that 
anything the others can do it 
can do better. The major cities 
are tearing their hearts, and 
sometimes their identities, 
apart The medium-sized towns 
are nearly all CLC expanding 
towns or have decided to go it 
alone. 

New Sarum is doing very 
nicely and managing to mix the 
old and the new without the 
need for major surgery and 
without determining on a policy 
of no change at all which would 
lead to atrophy and decay. 
Change and decay nave their 
places hut the city is set on 
keeping its identity and 
integrity despite the pressures 
building up in and around it 


Protection 


There is one overriding fac- 
tor that has led to this situa- 
tion, a single building that has 
meant life for the city. The 
cathedra] is the city’s protection 
and at the same time, because 
of its gTcat drawing power, the 
main reason for any changes 
that are taking place. Salisbury 
as the capital of the surround- 
ing agricultural community 
would not be enough for to- 
day's planners. But Salisbury 
the tourist centre and desirable 
shopping centre has been just 
lucky enough to attract enough 
money and interest to be self- 
sufficient and to escape the 
approaches of the kind of 
people who might turn it into a 
second Croydon. 

That incredible, not to say 
miraculous, spire haunts the 
place. 'Wherever one wander 
through its pleasant streets, the 
pinnade is forever popping up 
on the skyline to remind the 
resident and the visitor that 
God is in His heaven and all 
is well with the city. Any other 
city skyline would probably 
have obliterated such views by 
now. But here the tall build- 
ings are absent and the visitor 
can step back and enjoy a per- 
spective not entirely made up 
of glass and concrete. 


The conservationists have a 
very strong case. There are over 
400 buildings in the city listed 
as being of historic or archi- 
tectural interest Planning deci- 
sions revolve around what there 
is, not what there might be. 
Spreading out from the cathed- 
ral and its immediate environs 
is a sense of peace and per- 
manence rarely found in a 
modern town. 

But all is not preservation. 
How could it be in a place 
where the air is heavy and 
sweet with the accents, even at 
this late time of the year, of 
Chicago, New Orleans and down- 
town Burbank? The tourists are 
seen and heard and catered for. 
Particularly they have livened 
up what always was a lively 
shopping centre. Salisbury shops 
serve the needs of a large sur- 
rounding population and the 
tourists have ensured their 
continued variety and quality. 
Pubs, cafes and restaurants 
especially have no cause to 
complain. 

Traffic, like tourists, gets 
everywhere. The streets in a 
city of this kind were never 
meant for modem traffic needs. 
This has meant introducing a 
rigid one-way system designed 
to keep the car in its place. 
A ring road system will be 
completed by 1975 which will 
further reduce noise and in- 
convenience in the city centre. 
Two massive car stacks at 
strategic points will ensure that 
the unwelcome intrusion need 
never reach the heart of the 
city. 


This is the essence of Salis- 
bury. It is not conservationist 
for conservation's sake and it is 
not rushing into change for 
change's sake. Such -a non-ex- 
pansionist view must neces- 
sarily lead to a squeeze on 
space and particularly on the 
property market It is hoped, 
however, to concentrate expan- 
sion in the surrounding villages 
rather than in the city itself. 
The County Council is at the 
moment preparing individual 
village plans for the surround- 
ing countryside to protect it as 
they grow. At present it is in 
this peripheral area that the 
house hunter is likely to find 
the most worthwhile properties. 

Prices, like those almost 
everywhere else, are escalating 
rapidly. Local agents MydcUeton 
and Major report that they have 
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High Street Gate to Cathedral Close 



Blended 


Change too has come to the 
shopping centre. A large new 
shopping precinct has been de- 
veloped in the centre of the 
city but so well blended with 
the existing buildings as to be 
hardly noticeable, 

It is also realised that change 
must come on the employment 
front To this end the city is 
developing an industrial estate 
to help bring new jobs and 
alternative employment to what 
is still basically a market town. 
Motorway -development to the 
north (M4) and to the east 
(M3) must make this wedge of 
country much more attractive 
to both office and industrial em- 
ployers in the near future. 
Salisbury is prepared; it will 
take its share and no more. 


never experienced such a period 
of inflation. In the larger and 
older type of property it is a 
question of days rather than 
weeks before it is sold. I hope 
that the following in what I 
find a delightful area are not 
sold between the reading on 
Saturday and the inquiry on 
Monday. . . 

Avon House Middle Woodford 
is the sort of substantial, solid 
not-especially-old building for 
which there is a good demand 
in the Salisbury area. The house 
has four reception rooms, five 
bedrooms, and two bathrooms, 
while on the second floor there 
is plenty of storage space and 
another room which could pro- 
vide a sixth bedroom. Though 
the house is quite large, the 
garden is a manageable three- 
quarters of ah ache* part of 


which contains a double garage 
and a 15 feet greenhouse. 
Agents Woolley and Wallis 
expect Avon House to fetch 
around £20,000 when it is 
auctioned on October 19, but 
they are prepared to sell 
privately before the auction 
date. 

Nearer in to Salisbury at Bar- 
ford SL Martin, Strutt and 
Parker are selling a listed build- 
ing. The Old Rectory, which 
was built in about 1750. Besides 
having a. staff cottage built on, 
the house itself is divided into 
two units at the moment— the 
main house, which has three 
bedrooms and four reception 
rooms, , and a north wing with 
three bedrooms and a sitting 
room. The house needs some 
renovation,, and anyone who 
wanted a larger house rather 


than the two units could easily 
combine the ■ renovation work 
with restoring the house to its 
original unity. The garden area 
is about an acre, and is walled. 
Strutt and Parker invite offers 
for the freehold. 

At West Tytherley. about Hi 
miles east of Salisbury is Poplar 
Cottage, a long, low red brick 
building, dating from around the 
end of the 17th century, which 
has been converted from three 
smaller cottages. The house 
is quite large, with four bed- 
rooms (five, if you used the 
dressing room for sleeping 
quarters) and two bathrooms. 
Downstairs there are three 
reception rooms and a kitchen 
which also houses the central 
heating boiler. Outside there is 
a. double garage, some useful 
sheds and about one third of an 
acre of garden. Myddelton and 
Major are selling the freehold 
for £16.500, and are joint agents 
with Strutt and Parker of Salis- 
bury. . 

Despite the sound of their 
name, Myddelton and Major are 
not the joint authors of some 
grizzly 26th century revenge 
tragedy but a firm of estate 
agents with some very pleasant 
properties to sell in the 
Salisbury area. And about 8 
miles from the town, surrounded 
by National Trust land they are 
offering Fitz Farmhouse, 
together with a three-bedroomed 
cottage. The house itself has 


only one more bedroom, hot 
there are two attics large 
enough to make useful rooim 
The house was built in 1642, 
extended some .70 years later 
and again in 1911. Bertdes the - 
cottage, there is a detached 
garage and about half an a at . 
pf garden, including a kitchei 
garden and fruit trees. ■ The 
agents are asking £25,350 fbr 
the freehold. 


Typical 


1 1*,.: 


|V»i- 1 


Two miles from the centre ol 
Salisbury, Woolley and WaUfa 
have for sale a house typical ef 
the sort of thing you might find 
in the town. Downside is da 
cribed as an “’Arduteti 
designed modern house.’ 
Whether this is a flexible tia 
of the word “ modern “ or ai 
recent work of an extremely ob 
fashioned architect I am uhafcQi 
to decide, but the exterior lus 
a distinct early fifties flavors: 
But though it does not loot 
right up to date, it Is none tfa 
less pleasing for that; and pn 
bably a very comfortable (cm 
trally heated) house to live h 
It has four bedrooms, a 
largest of which has fread 
windows opening on to a W ^ 
cony, as well as three receptta ?*»• 
rooms and a decent sin Vsr 
kitchen. Outside is a gam aw! 
and a medium sized cards 
and the price for the freehol p 
is £17,750. 


OVERSEAS PROPERTY 


DURLSTON CLIFFS. SWAN AGE 
Freehold Building Sita mloying un- 
paralleled panoramic view* at tne 
SaUni, 0(111100 Planning Permission 
ret-ivcd 12 luxury Hat*. For Sale t>v 
Public Auction 9th November 1971. 
For Auction Brochure apply: 


CHRISTOPHER ROWLAND A CO. 

1 Ron land Him. Green Lane. 
North won*. Middx. NarthmMd 24223. 


-«ar Moll modirmwo 

Ga.-.rg.an ViMagv loutr 4 Rcvabt'O". 
q NtBroomt a hainrjon*. Ccifiai ; 

Hr if -9 Tr»>"^ W laaio oprn to 1 

-•entail"" A Belt m wr.ttno tn Tb« | 
^r:-"it>B'd Eitalc Company. Fatworth 1 
Suit'* | 

HORWICH 

NR. BOLTON 


16 acral of Rn'drnttal Building land 
tor uta 

FOR INVESTMENT 

76 SI. Gaoraa-. Rd.. 

Belton. Una. 

<t«i: anaifii 

GARAGE Val.on and WO'^IKOP. 

l— an irxn IB milr^ ealisbuiy MJdrrn 
1 "..».ng biivn-n fumo-er 
t,'caC 0 J rr- annum, ThrouabRui. 
‘.'3 0 J 3 n»iip , i* Ail cuutpmrnt iiuludod . 
n L4 'j lisa firriirUI btoil. at itiua- 1 
■ r- ftpp:* Fri and Soni. High Slreef. 1 
CewntO" I * 1 440 1 

SUSSEX COAST. W<fh Outllno COnKflt tar 
36 Flan— well Placad g-tt In rraidcntial 
area of popular Sime* coait raiort and 
one m<lc sea— 415.000 rrNhold — Dvar 
A Overton. 6 7 Havelock Road. Haiti nos. 
•Tel. SCSI 69*2—4 Intel > 

ESTATES AND 

FARMS 


NEWM1LL OF RATHEN 
ABERDEENSHIRE 

FOR SALE BY PRIVATE BARGAIN 


this (toirable stock and cropping firm extending to 348 icres, 
three miles South of Fraserburgh, with good access. Three cottar 
homes fully modernised. The farm dwellinghouse would require 
rcnovancn. The steading consists of court for 60 cattle, byre for 
32 and lccse court for 30. Early entry given to ploughable land. 
Turnips, hay and straw to be taken over at valuation. R.V. £155. 


For full particular! apply to 
Messrs. A. P. Brawn & McRae. Solicitors. 

35 Frithside Street. Fraserburgh. Tel. No. 2922/3. 


GOVERNMENT OF GIBRALTAR 
RESIDENTIAL DEVELOPMENT 


Applications are invited from persons interested in 
the development of a site of some three acres which is 
available outside the Town area adjacent to the Alameda 
Gardens. 


2. The area is zoned for residential development and 
proposals will be considered from persons wishing to 
develop the area comprehensively, in whole or in part, 
or who desire to acquire single plots not exceeding one 
quarter acre in extent. 


3 The site is close to the City's shopping centre and 
overlooks the Bay of Gibralter at an average altitude of 
200 feet. 


4. The Government will select from among the most 
satisfactory applications those proposals best calculated 
to ensure rapid, sound and optimum development of the 
area. The Government intends to negotiate implement- 
ation contracts with the successful applicant or applicants 
who wifi be required to produce evidence of finance to 
implement and undertake development to a successful 
conclusion. 


5. Applicants should give details in outline of their 
proposals, accompanied, where possible, by sketch plans, 
and should indicate the extent of any proposed income in 
terms of rental or profit participation which may accrue 
to Government or the price they would be prepared to 
pay for the individual plots as the case may be. 


6. The successful developer or developers can expect to 
negotiate a lease of 150 years. 


7. Further details may be obtained from the office of 
the Surveyor/Planning Secretary, Government Secretariat, 
Gibraltar. 


Applications must be submitted before the 30th 
November, 1971. 


WEtT MIDLANDS, t.tffo aero vuUlaroJiitft 
ao-.c iit'ii' a! ana iruirtnu ratal* ■« 
L-'iiv pniitu-n L4Q0 rr- aei w-ih 
IF"H Bo« f >477 Financial 
T-mai 10 Canned SltaPI. IC4P 4BY. 


RESIDENTIAL PROPERTY ADVERTISE- | 
MCNT9. LIO STl oar aina'i colump | 
IPSN 75 b per linf 0 tact Line* to ; 

Advevliaemeni S*n>-« i 
41-236 7.974 ami 01-234 4109. 24- 
naur Recording Service 01-221 757S. . 


OVERSEAS PROPERTY 


FLAT IN MAJORCA 


Lu*w r 'Ou* r r fern, ailed hr ana 

*>■•-■* 1911 k'tuaied amwoximaioi, fl*e 

n ir* ?ron Palmi at Cal* Malar with 
bcat“> SCO >atd» i*r*» *«d Uiuof in 
■im-nrcaTe *icinitr. Tiit* mi tiran our 
"U'da* none each >ear anfl let «rv 
p;,a* onatlr to Ir'gnq* onlv Now lust 
ir dec prated and w* Bin tar £5 750 a 
in p Wr.to Box T.147B Financial 
T Tea. 10 Car non Street. £C*P A BV. 


rtIN IN THE SUN at E> Candida Country 
Ciuh near Malaga on Soam t Costa Del 
Sc: For L4.30D a nro-bad'Dom ehale! 
C£>h»np 9011 Tdgr»if to uu anti 

meansa nj, Swimn-'ita molt- tennis. Boll 
i»- 1 : hartinir. pritate baach. sottat 
fluO eu. Ideal *cr hclutavn or rcn— ' - 
men* Man, tlririih naiihhour* D 
lipwrll** 3 Hartiu'v Carsna'iDP 

Rr-.-nj- 5o4iro» 

fRANCE. Farm, and enontr* R**igences 

i.'f »aie— mainlv >r tnp Scwtn ana enntre 
Orta*:* Ir-m g»ll*»-A«*bl*r |nr*r. 
»jt-ana* Prooertv Bepi.. Bo* 21. 
Gra-iitem. 


Retirement to Sou: 

SWITZERLAND! 


Sun, gtabtlfty and law taxation. We 
offer freaho-d land. ttfUl and flats 
In and ground Lugano, alxo export 
advlco about reotoence permits and 
financial agwataiien. Fleet# write for 
details to Society "‘3S" Ltd., RJvs 
gaccia 1. gai-Lugano. Switzerland^ 


South Seas Tropic 
Island on Australia’s 
world famous 
Great Barrier Reef 


Long term lease for sale by 
tender. Tenders close 30th 
November 1971. 


Colour brochure available from: 
ANDERSON JEFFRE5S 
ADVERTISING LTD., 

23-26 FLEET STREET. 

LONDON EC47 JNE. 
Telephone: 01-353 6891 


COTE D’AZUR 
SUPERB LAND 
BY SEA-SIDE 

far sale 

AT GAP FERRAT 

splendid view— Exceptional flirt 


doss opportunity. 

write to: — 
A.GJE.DJ, 


26 bis Bel Frtntuj Charlotte 
PrbtdsMta tie Monaco Tel. SB 66 00 


FOR SALE 


IN SARDINIA 

Gentleman’s residence (Villa) 
in S. Marghertta di Pula (15 
min. by car from Cagliari) 8 
rooms, 3 bathrooms, separate 
building for service personnel. 
3 garages, swimming pool, 
free-standing grillroom with 
kitchen and bathing- huts Land 
area 7,000 square metres with 

E rivate sea-shore and motor 
oat The house is fully fur- 
nisbed. Inquiries please to: 
Box 44-1 16825, Publidlas, Post- 
fach, CH -8021 Zii rich /Switzer- 
land. 


LONDON HOUSES 
AND FLATS 


CENTRAL LONDON ARSA 
LARGE FREEHOLD HOUSES 
OR FLATS WANTED 
investor wishes la purchase large 
freehold houses or Balstaiunlod. pan 
tenanted or mm. in Central London 
area. Single or multiple units ot 
interest, condition immaterial Cash 
settlement arranged on seven-day 
basis. Agents retained anti re- 
Instructed. For immediate viewing 
and decision telephone 499 SSQB or 
629 48B6. 


COMPANY 

NOTICES 


FRONTIER TRUST 
SoctaM atwnvme 
14 m Ald r ln — n - UanSenrs 


THE qUORUM required b* law not 
having , been met at the Ext raortil nary 
General Meeting of Shareholders held on 
October 11 th. 1971. the sharenoldm of 
the a dove mentioned Company are invited 
to lake part in a second Extraordinary 
General Meeting which will be held at 
the registered office of the Company In 
Luxembourg- 14 rue Aldnngert. on Nov- 
ember 16tn 1971. at 3.00 P.m. for the 
purpose oi changing the name of I be 
Company from 


FRONTIER TRUST” 
to 

■ BEF TRUST S-A. 


OWNER SELLING ATTRACTIVE WilCf- 
f-ont h«u»« wi.n 70 It boat anchorage. 
Rri;no wen hriow ■eorodtici.on COM at 
ias ggo or near offer. Location carat 
Harbour. New Prcv.dcne* Bshxmas — 
SiWUi. Ben N 3156 Nassau. Eahamal 
SPAIN. Farms al all tapes «*-f 

silr (Wails iram Bf Hey- Amble*, 
rnternatinnal Property Deal- Bun ai. 
Grantham. 


PRIVATE INVESTOR in lav-hre LutJra ! 
t Grand Batumi island! would consider . 
offers to purchase, or to enter >i>tq : 
Dtnnrrsnio ;o devrioo some of hit ; 
land. Enau>r'm (a Kenneth Rvocn a«« i 
Partners. Chartered Surveyors. 33 ■ 
Gecrac Siren. Edinburgh EH 2 2HN. . 
Taieonote 031-22* 42oa. ' 


SO FT HOUSEBOAT mocied Paradise 
Island, Nastau- Bahamas. Luururmu* 
accemmolaMjn in -deal surroundings. ; 
Onlr £6.000 or near effer Writ# Smith,; 
Box N.flisa. Nassau. Bahamas. i 


ALMERIA, 
COSTA DEL SOL 


Siruatad on the (rinse of the woolxr 
Casta de Sol lo me boy of .Umerlo. 
Easily readied by an iniernadooat 
airport. 

A new development on the hrirh 
pnmdlas a muour nppaminlor In 
investment land, rtllu and apart- 
ments. 

The tk-vploomcnf has asphalt roads, 
mains water and electricity with pro- 
posed ridtf coarse. EquestnaP Centre. 
SKTimnimc pools ud riltase Shopping 
Centre. 

Write « telephone (or wn deialta:— 

COST* Dfi LA LU2 PROPERTIES 
LTD.. 

Stafford Road, Darlasron. Staffs. 

Tel • «i-3W 2461. 


The lhirehoioera are hereby informed 
That This Second Extraordinary General 
Meeting shall, pursaant to article 67 o» 

the Company law of lOoi August T915. 

validly take decisions whatever proportion 
of lee snare capital of the Company will 
be present or raoresented thereat. 

Ip accordance with the Luxembourg Ian. 
the Resolution to be proposed will require 
the concurrence of two-thiros oi me total 
number oi snares represented at tne Meet- 
ing, provided mat- at this second Meeting, 
shares not represented at tnc Meeting iup 
to ■ mmmum of on*- third of the tout 
number ol shares In issue) will be deemed 
to vote in favour of the proposed Resolu- 
tion. and that to that use the Resolution 
will require the concurrence of a makwlty 
at tne shares repre s e n ted at the Mooting. 

Holders of bearer snares may vote at i 
the Meeting m person by producing at I 
the Meeting either their .share certificates ; 
or a certificate Of deposit which will be | 
issued lo them against deposit or their 
snare certificates with one of Frontier 
Trust's paring agents- 

Holders ol bearer shares may vote at 


HOTELS FOR SALE 


THE LEAS 
FOLKESTONE 


Fully Modernised 
AJL R.A.C.*** 
43 Bedroom HOTEL 
Fully Equipped as 
. Going Concern 
FOR SALE 


SmiMoolleyS Perry 


Ohwirnu Snnrron 
EX Castle HUT Avuint, 
Folkestone. Kent. 
Tel: I STD 0303 ! 57191. 


An opportunity to acquire a 

FAMILY HOTEL 


19 


an the 

- CORNISH RIVIERA " 
NEWQUAY 

bedrooms, lounge, dining 
room. 

Car Park 

FREEHOLD FOR SALE 
AS A GOING CONCERN 
JOHN D. WOOD & CO. 

23, Berkeley Sq„ London 
W1X SAL 01-629 9050 


BUSINESS OPPORTUNITIES 


W 


let* • • 


bBi'.v 




vi:. 



ier pie 


FAST COAST _HOTTLj 637. SOD.— Write 
T1m ~ ,0 - Cl " ,w " 


BUSINESSES 

WANTED 


BUILDERS & PROPERTY 
COMPANIES 


RMWlred la Parebue far cash, pro- 
pcrty or building companies Involved 
in residential andior commercial. In- 
dustrial land end property, producing 
profits In excuse ol £25.000 per annum 
with land stocks. 


AIT enooirlea will be treated In rtie 
strictest confidence. Principals only, 
wme Bax B.8097. Financial - Times. 
10. Cannon Street. EC4P <cby. 


FUNDS 
AVAILABLE 


Substantial Company has fund* avail- 
able for Investment m KtabUsned 
businesses in tne leisure field. Please 
reolv to Box no. S.6176; F.nmclaJ 
Times. > 0 . Cannon Street EC4P 48Y 


die Meeting by proxy tjr completing the 
form Of pra 


. proxy which will be made avail- 
able to diem against dodoslt of their share 
certificates as aforesaid. 

Share certificates must be so deposited 
S davs before tha Meeting and will be 
re*i«U until the Meeting or any adtaum- 
ment thereof has been concluded. Frontier 
Trust's Davmg agents are Banoue G morale 
du Luxembourg. H «e Aidring en. Luxem- 
bourg. and Barclays Bank Limited sa 
Lombard Street. London. E.C.3. In order 
to be valid all forms at proxy must 
reach the registered office of Frontier 
Trust not later than 12 noon on lent 
November. 1971. 

For and »" behalf of 
FRONTIER TRUST 
The Board of -Oiractom 


WANTED TO 
PURCHASE 


S2ikiT* U -4SM , .5sJ2 , “' n L J to diversify. 

hmjii amwiSActf 

cam pin* of Wholesale and 
merelunt,. Write Bo. b 6026 

e&fp'oBY 7 "'**■ 10 ' c “ no “ S*»wt 


AD nm2 T ISH “ nuv a3n, '° l a; 

Bl nPi r lor up lo 

x^rSP, BO" 6 6178. Financial 
Timet to Cannon stre«i FC4P sflv 

I4 f..i OSS rtW.OOC ro LI Oo. 0001 Com- 
SSS*jy»«« iJJ prefabrieataa bu.id-ig 
Rapin' !*e fl ^•dM.'^WIfrita Bn” 

5W EC4P 4BY. T " ne *' ,Q ' C * nn0n 


£ 50,000 


is the amount we provided last year for.j 
research into the cause and cure of Multiple-- 
Sclerosis. - ; • 


£ 100,000 


■ , ' -4^ 

is what we expect to have to meet this year to « ^ 

support research by doctors, and at hospita^;^^ Uf 
universities and research laboratories, under 
the guidance of our Medical Res^arc$: 
Advisory Committee. . .-j z 


iO illS 




O un. 


> • 



■'-UlJ 


U'tf 


r.*.. 




• _- — .a , 

Multiple Sclerosis is the commonest disease $ ' 
the Central Nervous System. It strikes ■. 
out warning, usually in the age group 15 ijji.V ; 
often paralysing limbs and affecting speed*' ^ ■ 
and sight Not hereditary, infectious of. 
contagious, M.S. accounts for one-third Of ^ 
young chronic sick— -50,000 cases in the UJ^J 
alone. 


Research is a costly business. Wither 

progress is impossible. Wo shall, bo 

for your help. If you would 

more, please send this advertisjement^wll 

your card. Any size donation will.be a p#. 
help. 



The Multiple Sclerosis SodetyiJ 

Room FT2, 

4, Tachbrook Street, ; 
London, SW1V 1SJ. 

Tel. 01-834 8231 
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CONSERVATIVE PARTY CONFERENCE 


BRIGHTON, October 15 


SrTii' - 


warns councils who 
to sell houses 


|jOCAL ■ authorities- who have 
f|g®5 -*■ * % one -hack ou offers to sell 
32!® . £^-'j’T >uncil h °uses to their tenants 

££**,■-- fere given a stem warning that 
rf. - r3t fie ■:■■ Government' ' expects - the 
b'\ promise to be kept 

* ■f*| HR ff « Mr- Julian Amery, 1 jaiateter lor 

: ■£-*' Sa| Housing and - Construction, 
f- r mlm -isjf Strengthened the warning with 
r,f MBS clearly implied threat. The 

V WC*4 P J departments of;. Environment 

-<]1T -Iwjvohld its : influence on 
■ U|j j acrthorittes— aad some of them 

jMS jrere- Tore councils — who had 

. JM I Arokep f a ithby refusing to sell 

; W T jfijeotmdr houses after making 
Jj^ B provisional . offers to do so. 

"Subsidy 

one ni„r V UAnd ^ Department of 
r ^'^dpjr- Environment still has some In- 
ari ' aii*, fluence in these matters," Mr. 

;h to tu:iV •• UkrJ pAmery added amidst enthusiastic 
bouse \, , ' -^applause from the conference, 

j , . " „ ■ |;i1 ' ? The Minister also amplified 

utci M‘ii.. ^ Government proposals for 
:gatn in i:ni ^.'separating slum, clearance from 
s hi't .• , r redevelopment. The subsidy 
„ j , ' a t would be paid for clearance. 

1 '*• *'’ 1 ' half. B U t redevelopment in ' the 
rdon, in. hs.ji^ majority of cases would be freed, 
u umi "This meant that the sites con- 

, , r , _ , corned could be cleared not only 

“ * ■* *S]f| "IS /aii nriirota nl* AAitvwiil tiAivoivin - 


Arguments for limiting the access of cars 
to city centres are now being weighed by 
the Government. Mr. John Peyton, Trans- 
port Minister, envisaging the possibility of 
such restrictions, said bluntly that there 
was no justification for stationary vehicles 
occupying space intended for movement— 
and often enough provided at astronomic 
expense. 

What Mr. Peyton appeared to have in 
mind was action by local authorities to- 
wards new traffic limitations with increased 
pressure for the provision of more off- 
street parking, rather than statutory action 
by the Government. 

The Minister was warmly applauded on 


During the final day of debates, mainly 
concerned with social and environmental 
issues. Ministers again received ovations 
and large majorities for the tabled 
motions, after giving farther assurances 
of progress on housing, continued action 
to reduce noise and pollution and a pledge 
to seek practical solutions to the popula- 
tion problem. Hr. William Whiteiaw. 
Leader of the Commons, replying to the 
debate on this issue, tempered the promise 
after a number of representatives had 
heatedly condemned the spread of birth 
controL Mr. Whiteiaw reaffirmed the Tory 
belief in individual freedom and the 
sanctity of family life. 

Mr. Peter Walker. Secretary for the 


i'V 


'!• *:**? 'r 


asms— SASJMsriSv 18 }?^ 

.as? ft: rrss a- Kiss ts s “? -ia-asus 

principle of government that at the front door. “ ad dropped by 900 compared with last reform, and the Bill for housing reform, 

public faith once pledged should Mr. Amery said: “I can tell f* 3 ** said the Minister. There was still another standing ovation 
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N. 


• 7 ■ * • 
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AMERY . . . the 
Department of the 
Environment still has 
some influence in 
these matters. 


public faith once pledged should Mr. Amery said: “ I can tell 
be honoured.” he said. ' him -what is wrong. It is wrong 

“Those Socialist authorities that people who are better off 
which have broken faith should should live at the expense of 
beware of frustrating a tenant's taxpayers and ratepayers often 
. natural desire to own the roof much worse off than they are. 
which shelters his family. If 
they choose to ignore it, my PriVJltP 
colleagues aud I will not A * 1 “** l,c 

“But in the first instance, the “The same is true of the pra- 
remedy is in your own hands, vate sector. It is wrong that 
I can think of no stronger argu- under the system of controlled 
ment for kicking out socialist dised by landlords often poorer 
majorities than by attacking their rents, tenants should be subsi- 
refusal to sell council houses. than themselves.” 

“Socialist authorities are not An important part of the 

the only guilty ones. 1 have got reform was to help areas in need 
a little list of Tory authorities to clear slums and end over- 
which refused to selL No names, crowding. Previously slum 
no pack drill. But I hope the clearance subsidy was paid only 
list will be a great deal shorter if new council houses were to be 
when we meet again next year, put on the land where slums 
1 hope local authorities will take had stood, 
heed of what has been said at “We propose to separate 

this conference. We shall use our clearance from redevelopment," 
influence to see that they do. he said. “Henceforth the sub- 
“And the Department of the sidy will be paid for clearance. 
Environment still has some in- but the local authority will be 
fluehce in these matters.” free to use the site cleared for 

If the Government continued private or council housing, for 


after lie declared that within a decade the 
Government would have tfae facilities and 
investment to remove slums in their 
entirety and clear every aerc of derelict 
land. 

But general approval for the course the 
conference has taken was not shared by 
all the elements in the party. Mr. Keith 
Raff an, chairman of PEST, and two of the 
leaders of the Young Conservatives and 
Federation or Conservative Students, 
issued a protest that the conference had 
not ben permitted “ genuinely " to debate 
some of the most important issues. The 
main complaint was that the selected 
motions were more concerned to comme\rf 
or congratulate the Government, rather 
than providing scope for discussion of 
alternative policies. 


Justin Long 
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iljsfor private or council housing, is a bargain for the tenant and on the same lines, similar housing parks and playgrounds, for 
but also for office, shop or a bargain for the local Progress could be reported next' office shop or industrial develop- 

industrial development and fox authority." year, but this would not be good ment. _ 


parks or playgrounds. 

Mr. Amery, who was given a 
standing ovation, considered that 
•r.\ the t* this new aspect of the clearance 


uthority." year, but this would not be good menL 

enough. They had to mount a “This is a massive new incen- 
T T-ft,,,,-* final assault to clear the slums tive. With its help I can see no 

UpSUlSC and end overcrowding. Improve reason why local councils should 

„ . ° , - the homes and give real help to not dear away all the existing 

Mr. Amery said he could re- people In need. sl ums by 1980:” 


! ' ,y ** * *ro?8 upsurge in private This could not be done if they Given that 'new help, over- 
w ""ind redevdopmenL 1311 c ^ earaDce r P iat means in continued with the present waste- crowding too could be ended in 


: : i Tedeveiopment.^ _ , . t _ home ownership. fui, indiscriminate and ineffective the next decade. The policy was 

i’**!*.® ' i- ^ on y °. ne "^enth of all system of universal council house a great social reform which 

•< ! i ■ ^ houses were privately owned, subsidies. They had to concen- would encourage home owner- 

... r -Smith (Souto-hast hssex) wnicn Now it was more than one-half, trate resources, not dissipate ship, establish fairness, help 

iil in ltrpwi fnrthfir action to facilitate MaeAn i.rk«T 4*> *_i_ __ j ■ .1 


urged further action to facilitate “And there is no reason why in them. 


^“purchase ; of now and older the 13 years we have got ahead Last week, at the Labour Party might also give some relief to 
houses, to make rented accom- of in power we should not conference, Mr. Frank AUaun, the taxpayer. 

. ,... !ri ,modation more plentiful, and to majjg Britain a nation of home-i 

i 'speed up planning procedures owners. 

,7;ror release of more building “We have changed the climate 
' ‘' land. and n0 w the harvest is coming 


people and areas in need and it 


£10m. extra 
for the bus 
industry 

MR. JOHN PEYTON, Minister 
for Transport Industries, told 
delegates that he would boost 
the £30m. a year fuel tax re- 
bate and grants to the bos in- 
dustry to £40 m. The period of 
grant would be extended 
The Government would “do 
all in its power to encourage 
— not only with advice, but 
with financial aid” exclusive 
routes and other priority mai- 
lers. 

He had decided to suspend 
road sendee licensing alto- 
gether in those specified areas 
where buses had virtually dis- 
appeared. “I also propose lo 
exempt small vehicles, works 
and schools services, services 
which attract the rural bus 
grant and public excursions and 
tours,” he said. 

Mr. Peyton recalled that 
when the Government first 
came into office it imposed a 
standstill on the size and 
weight of lorries. 

“That can only be an in- 
terim measure. In the end, we 
must move towards a policy 
oF permitting the growth of lor- 
ries and their roads to the 
levels we can agree with the 
rest of Europe. 


80,000 families take up 
FIS, says Sir Keith 

The National Health Service 55,000 FIS awards have been cription charges had been raised 
made Britain one of the very made up to this Tuesday, rep re- and dental charges altered. But 
best countries in the world in senting a 34 per cent, take-up in the numbers entitled to exenip- 
which to be acutely ill or numbers, if our original lion had increased. 


which to be acutely ill or numbers, if our 
injured. Sir Keith Joseph, Sccre estimates was corect 
tary for Social Services, said. <• The fact is that, 
But he warned: “ There is wane stdd. averace a 


Free milk, welfare foods, free 


Pensions 


w.,r° r h S0C ^.r«I^ lt ^ S 'i'»^« ,,The fact 18 Uiat ' grinding prescriptions and denial treat- 
But he warned. There is wage stop, average awards have a nd other benefit had been 

Sf « bBM. m «h higher than we made available loovor M0.0OO 

aiUlc, P ated - cases, in addition to the 55,000 

creasing dependants, young and - So although only just over FIS awards. 

hjc^easing ^oMibiUtiM S cure ° ne ’ lhird - of . those we estimated Loca l authorities were embark- 
Butthere P are rising real ^ ™ ^ on what was a large and con- 

resources under this Government “?? SSlrSi 1 k? tinuing job contained in the pro- 

for the NHS.” !“- d b , e 2 IS , no visions of the Chronically Sick 

31 annua ^ and Disabled Persons Act. So 

. I nc i udin B ^® ' va B e st °P* far there had been 23,000 awards 
rensions ther ! a r e 8 ®* 000 awards for constant attendance allow- 

_ . . .. .. .. . payment, bringing help to ances f or t he severely disabled. 

On pensions he said: “Nothing fanuUes with what must be and ap pii cations wcre still pour- 
is easier than to suggest that approaching 200,000 children. J n „ 
pensioners should get more, but “ In total. 43 per cent, of those ® 1 

the more has to be paid for, and estimated, including wage stop, Donald Macmillan 

the extra money comes over- have taken up an award, and (Plymouth), earlier called Tor 
whelming ly from contributors, expenditure, including the wage drugs hill to be examined in 
Last month’s increase cost very stop, is running at 75 per cent. ye ? r dru BS pre- 

nearly £500m. a year from con- of the estimated annual rate.” scribed by GPs alone amounted 
tributors." The Government had with- 1° £166m., of which £150m. was 

He had estimated about drawn the cheap milk available, borne by the taxpayer. 

190,000 families, including 30.000 whatever the family income, to One-sixth went on “ aids to 

subject to “wage stop," could children under five, but they comfort ” such as sleeping pills, 

benefit from the family income had increased sharply the num- tranquilisers and appetite depres- 

supplement. bers entitled to free milk be- sants rather than on essential 


pensioners should get more, but ** in total. 43 per cent, of those 
the more has to be paid for, and estimated, including wage stop, 
the extra money comes over- have taken up an award, and 


Excluding the wage stop, cause of their low incomes. Pres- medical supplies. 


“For release of more building 
"‘•^lancL 


" r V Mr. Norman Tebbit (MP for in. Over 20 per cent, more 
Tipping) called for. urgent Gov- private houses were started in 
' eminent action to ensure that the last eight months than in the 
councils did not gratuitously nor first eight months of last year 
:’::-«;!arbitarily prevent their tenants and this means more than 21,000 
j.from purchasing council houses, extra home owners.” 

He produced a sbeaf of letters . Mr, Amery said, he was now 
, .. which he said were from consti- facing the problem of a boom 
"tuents who wished to buy their in private building. “In some 
rouncil houses but' were unable parts of the country there is a 
: ' to do so. shortage "of land, and we are 

v..*' Nearly all had received dis- doing ail we can to release sur- 
• gracefully hypocritical and plus land in public ownership. 
*allous replies from their Labour We are working hard to get more 


Look at what the Save and 



councils, he said. 


railway land available for build- 


’ He was hot asking that all ing homes."., 
louncil houses should .be sold. It was vital there should he 
jr that every tenant'should have enough cheap housing for sale to 

— — statutory right to buy. those who were tenants to-day 

“ I ask that no tenant should but wanted to become owners. 

■ —oe gratuitously or arbitrarily "Builders will be very short- 

Mg |gLf iTire'efused. The council .that says sighted if they neglect this end 
I U nl 1 1 1 M No * must make the case for of the market, it is the end with 
‘no’ rather - than .the the -biggest future- But I. hope 
enant having to make the case that in selling off land or grant- 
buy." ing planning permission, local 

Frank Griffin (Binning- authorities, particularly in stress - « ; n nron^riv 

Hii— i said the Government must areas, will see to it— and they m prupeniy 

to make it even easier for have the powers — that a substan- Everybody recognises that property can be a first-class investment. 
lY AGRF EMflyi ouncil tenants to buy their own tial proportion of houses built And we believe that every serious long-term investor should 1 
Speaking as a member for sale are low-priced houses." stake in it as part of his total investment “mix”. 

VV, Ilf a local-authority with a large Mr. Amery said that since the Consider: 

f| lumber of houses, he said: "I last local elections, several local •Property values as a whole are relatively immune to rapid 
ft <1 tould Jike to sell every one. It authorities had gone back on the ^ fluctuation. 


1. A stake in property 4. . o 

2. Expert fund management 5. Life insurance 

3. Up to 8% p.a. as Income 6. lax advantages 
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And we believe that every serious long-term investor should have a 
stake in it as pan of his total investment “mix". 

Consider: 

•Property values as a whole are relatively immune to rapid price 
fluctuation. 

"•Under favourable conditions, property provides sound, reliable growth. 
. Because property values generally reflect increasing prosperity m the 
vw y vw v j economy as a wholfi. 

"rTIyrt ' 11/Vi 1 1 r /\m -*% I aH •Under less favourable conditions, property provides an excellent hedge 

IMI ylf gM ■ J • I f I j >-* HT III against inflation. For values are closely tied to rental income which 

T , ' XT (like other prices) tends to rise in inflationary times. 

•Property rental income - particularly from commercial properties - 
-m -m adds extra protection. For rents are charges on company earnings, and 

I £v -m ClllYVftC 50 are nQt wholl y dependent on company profitability. 

Iff* /I I ^I HIII ^ •Property is always in demand. The supply of available land is rarely 

m*#.' w enough to meet the demands for quality property in key centres and 

-—Stf' areas. 

__ j hoit« Few private investors, however, have the time, the resources, or the 

TIE PROBLEM of the urban serve «id extend louiv green belts, knowledge needed to invest in property on their own account 

xeas was one which would we have an even By taking out an insurance policy linked to the Save and Prosper 

o inmate not only Britain but task trying to ' Property Fund you can get’ all the benefits of an investment In property, 

/orld pohticsfor the rest of the and P fi with a unique double-your-mooey guarantee, valuable life cover, and 

entury, Mr. Peter Walker, Secre- covered streets of our mdustml sierdficam ^ advantages. 

arj' for Euviromnent, said. cities, said Mr. Walker. The Fund Managers have freedom to invest in ail kinds of first-class 

. “For many, their freedom He said a typical British city commercial and industrial property, development projects and other forms 

nder the law is the freedom to with a population of lm. was re- of property. 

, t ,ve in one room in an ugly tone- garded as a vigorous and excit- The object of the Fund is mam mum growth of capital in the long term. 
\f.,.‘-ient building,” he sa id. “ For ing place to live. In fact, he And capital -can grow both from increases m property values and the 

lany, their freedom under the said, such a city would have re-investment of all net income from them, 

iw is the freedom to work w 5000 mentally handicapped 

oisy. dirty factory conditions people, 30.000 convicted of some 2. Expert Fund Management 

?w of us would be willing to crime or act of delinquency and „ . . . . . , . „ 

derate. jSmo living alone with pen- ™e suewss of such an enterprise is dependent in no small measure upon 

sr'taSsfs ±r- “ d loneli ' ■, 

■VPN and ranalu ^hirh m group of its kind in Britain, and has been managing money for investors 

■- butcOMtiS ?S a ‘S n S^Tr“b4^yed Group currenUy morages funds of £550 mfflion for 700.000 

and people suffering From racial Oroirn has assembled a team of too DroDertv exoerts for the exorcss 


li , ana people sautsrmg nuui ijuijj 

• : It was the Tory Party’s duty to prejudices. 

^ ,;;jow as much, indeed more, “ These are the contents of the 
■ station _ in remo'fiSi; the condi- British cities to-day and the 
jY-iV-ons in whtch crime and Conservative Party must never 
clinquency were produced and f orge t It,” he said, 
imented as it. showed for investment and facilities were 
punishing those caught commit- be provided to remove the 
a cf* 1110, slums entirely, clear all the dere- 

. Whilst I recognise that my net land now scheduled and ap* 
epartinent is responsible for ply such controls on air pollu- 
.^-.visloric buildings, I am even tion, whether from motor 
ore aware that it is responsible vehicles or industry’, so that each 
. t historic slums. year the citj air would become 

“While l have a dutj* to con- cleaner. 

,. w; v . rve from demolition and des- “If the Department of the En- 
action our elegant Georgian viromnent with its eight Conser- 
■ * uares, I have a more compel- vative Ministers working together 

iR duty to remove the as a team, can succeed in creat- 
..| i ‘ictorian squalor. Ing a country where the policy 

Whilst we fully appreciate of urban living ever improves, we 
■ * c need to increase expenditure shall have achieved a feat of poli- 
id planning controls to enhance tics as ^reat as any previously 
tr national parks and to pro- obtained.” 


Remember - these payment rates are not subject to income tax or 
capital gains tax. 

At the 7£% growth rate illustrated, you should note that a policy 
maintains its value with payment rates of 4% and 6% net. 

At the 8 % net payment rate, however, there is some reduction in value. 
The Fund Managers believe that for many older investors this very high 
payment rate may carry advantages that outweigh the reduction in policy 
value. 

4. Unique 100% growth guarantee 

A unique guarantee is written into your policy and is guaranteed by. the 
resources of Save and Prosper Insurance Limited: that your money wifi 
at least double in value after 20 years. 

But in practice, your money should do considerably better than that. 
The chart shows how £1,000 would grow over 10, 15 and 20 years, 
assuming an annual growth rate in the units of 74%. 

GROWTH OF £1,000 AT 7$% PL- 
OVER A 10-YEAR PERIOD 
OVER A 15-YEAR PERIOD 

OVER A 20-YEAR PERIODfl^^B _ ‘ . mow? 

ttji. The assumed annual growth rate of the units includes Increase In capital value (net of rax 
on capital gains) and reinvested net income. 

It is, of coarse, impossible to forecast growth in unit values with 
complete accuracy, and, of course, property values can fall as well as rise. 
But over any long-term period, we believe the trend wDI continue td be 
upward, and the assumed 74% P-a. growth rate shown above may prove 
.conservative. 

5. Life insurance 

A Save and Prosper Property Fund single payment policy automatically 
provides you with important life insurance cover. 

This life cover usually grows in value each year to a maximum of 
twee your original outlay. While, If you are under 30, the minimum 
cover starts at 200 % and remains at that leveL 

The table below details life cover between the ages of 30 and 65. 
If you are over 65, special terms are available on request. 


PWPfc- _ _ .. If you are over 65, special terms are available on request. 

The Group has assembled a tram of top property experts For the express 

purpose of managing the Fund. They are assisted by the advice of Healey — — 

te— ytstsr y Z?' is u r 

- CIuttorB. Chartered Summon. ™*t -*J-- ~ ■—* 

3. Up to 8% p.a. as Income J™*” 1 y»*or ataao 

One of the key benefits of the Save and Prosper Property Fund for many . 

investors is the special Income Facility: 

' *You choose the level that suits you best. Either 4?-£, 6"J or 8% per . o /o /o <1 

vear net. Up to age 30 200 — 200 • 200 

•it i$ paid to you with no income tax or capital gains tax liability 31-40 170 14 185 200 

fsee ‘Tax Advantages"). 41-45 140 3 170 200 

Payments are made half yearly, on 30th "November and 3!st May. 46-55 110 4.V 155 200 

You can take advantage of the Income Facility if your outlay is £1,000 1(Yi / lsn nnn 

or more in any one policy. This is how it works. 100 3 - 00 

The Fund is divided into units, an appropriate number of which arc - 

allocated to your policy. The Fund’s net income is automatically re- ,, . . . T _ .. . ... 

invested to increase the value of these units still further. The Income If you take advantage of the Income Facility, the growing life insurance 

Facility is provided by realizing the appropriate number of your units at *° *wWe yourmoney over 20 years still apply 

the bid price and, given reasonable growth in property values, payments would now relate to the number of the remauun/' units allocated 


How to profit from the Save and Prosper 
Property Fund 

To take out a single payment policy, simply complete the larger Proposal 
Form and mail it to us with your remittance. 

If you are interested in regular monthly saving through a Save-Insure- 
and-Prosper Plan, just complete and post the smaller coupon. We will 
send you all the information you need. 

Further details 

Unit Pricing. The Save and Prosper Property Fund is divided into units, 
an appropriate number of which are credited to your policy. All the Fund's* 
net income is reinvested to increase the units' value. And the unit price - 
which is quoted in the Press - is already adjusted to allow for the Fund’s 
liability to tax on capital gains. This means you always know exactly 
how much your savings are worth. 

Repayment. You can withdraw yoursingle payment policy without penalty, 
normally at any time, for the full value (.bid price) of the units credited 
to your policy. Save and Prosper Group has arranged for the Fund to 
borrow sufficient cash to meet any unexpectedly high level of withdrawals 
without having to sell properties disadvantageous^. The cost of this 
facility is paid for out of the Fund. The Company nevertheless, reserves 
the right m the interests^ of policyholders to postpone repayments to 
them Tor up to six months in the unlikely event that this should ever 
prove necessary. 

Charges. An initial charge of 5% is included in the offer price of units. 
There is also an annual charge or 4% of the value of your holding. The 
costs of management, valuation and other expenses of the Fund (including 
those of buying and selling properties! are borne by the Fund. 

Detailed Information. An annual report on the Fund, and its property 
holdings wil] be sent out in July each year, beginning July 1972, to all 
policyholders. 

Price of Units. The price of units will be I02p each until 5 p.m. on 15th. 
November, 1971. After that units will be credited at the prevailing offer price. 

Save ^nd^ro^pe^PropertyJFuitd 

[Proposal To ba — — — ™"b!Tck cAPmosTisweT 

I Save and Prosper Property Fund Policy- j 

I To: Save and Prosper Insurance Limited. 4 Great St. Helens, ■ 

J London EC3P3EP Telephone 01 -554 8899 Telex 21 942 I 

| f. I wish to Invest £ in a 6. During the last five years have you 1 

* Sava and Prosoer Prooertv Fund received any attention or advice * 


(m!i tv ;; 
d \ 


The long life 


Reform 


should steadily increase. 

In any event, sufficient units will be realised to ensure that no payment 
will be less than the previous one. 

The table shows the effect of different payment rates, assuming an 
annual growth rater of the units of 7£ %- 
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Earlier Sir Desmond Plummer, 
Leader of the Greater London 
Council, said it was bard to halt 
the decline of a city once the 
slide started. The kernel of 
the urban crisis is the need for 
the cities to have a fair share of 
the wealth they create for the 
essential task of regeneration." 

Unless local Government 
reform was tied to a measure of 
financial reform, the twin aims 
of more efficient local services 
and more responsible local 
democracy would not be realised. 
“ Wc must not turn aside from 
this and i regret that the Green 
Paper on local Government 
finance did just that." 


Payment 

Rate 


Policy Pay- Policy °Pay- Policy 7 Pay- Policy Pay- 
Valoe ment Value ment Value ment Value meat 


At start — 

£1,000 outlay 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

— bid value 

950 


950 


950 


950 


End of year I 

1.021 

— 

980 

41 

960 

61 

939 

82 

2 

1,097 

. — 

1.01 1 

42 

970 

62 

927 

S2 

3 

1,180 

— 

1.044 

44 

980 

63 

915 

82 

4 

1,268 

— 

1,077 

45 

991 

63 

902 

82 

5 

J,363 

— 

1,112 

46 

1.000 

64 

888 

82 


At the end of 
year5 

Your policy is 
now worth £1,363 
And you have 
received a total of: 


to your policy, rather than the number originally allocated. 

6« Tax advantages 

Income Tax and Capital Gams Tax. You have no personal income tax 
or capital gains tax liability on any money you take out of the Fund. 
The Fund’s liability to tax on its capital gains and income is allowed for 
in the price of units. 

Surtax. The surtax payer has the advantage that there- is no liability 
to surtax on the re-invested income m the Fund. ■ 

However, if you die or surrender your policy (wholly, or in part 
through the Income Facility) there could be a surtax assessment on the 
increase in its value, depending on your overall tax position at the time. 

Any surtax liability can normally be minimised by choosing a relatively 
low income year for cashing in. 

Surtax liability is calculated by dividing the profit made by the number 
of years your policy has been in Force. The resulting figure is added to 
your income for the year (that of surrender or death) to determine your 
surtax rate. Surtax at that rate is then payable on your profit 

A monthly savings plan 

In addition to a single payment. policy; you can also invest through a* 
Save-Insure-and-Prosper Plan. This is a simple way to build up a strong 
stake in the Saws and Prosper Property Fund by regular monthly savings. 
\v ith an 5-I-P Plan you also get life insurance cover and tax relief. 


Save and Prosper Property Fund 
Policy and I enclose my ehequs for 
this amount (not lass than £100 
and in multiples of £1), payable to 
Save and Prosper Insurance 
Limited. 

2. Name of Proposer (in full) 
Mr/Mrs/Mis* 

First name(s) 


received any attention or advice 
from any Doctor? YES/NO. If YES, 
please give details and dates - 


4. Date of Birth 

5. Name and Address of your usual 
doctor 


7. Are there any circumstances which 
might affect your eligibility for life 
assurance? 

STATE YES OR NO If Yes, 

please ghee details below. 


Postal Code B. Do you want the Income Facility? 

(Minimum Outlay £1,000) STATE 

f yo u r usual X 68 0R N0 If YeSr please 

i your usual indicate the percentage annual net 

rate of payment: 


*% □ «% □ □ 


— {Tick as appropriate) ■ 

DECLARATION TO BE COMPLETED BY PROPOSER 1 

rdKta’stotiivbevtef ray knowledge «fid MM tfaot I am In oood hetlth and ttul the aiiwen Is 
tft* fof«oolnoaaEE0onB.iriwtti«rIiiiiiy own handwriting or not, arttrotinl complain and Iftgree I 
(bat thl i tKopoMl Jlull In dm basis of ihe contract tratwm me sad Save and Pmpvlasureim I 
Limited. I consent lalha Company twUng medical Information from any doctor who at any Dim 
hex attended nta. or saeMag Inlonnattanfroin any tile tteitmc* office to which I have at any llmo 1 
| made e proposal (brlHeeasunuice, aod I antnorlss 1/ie olvtng el etirtHnlonitaUen, | 

|| ieio/060 ! I 

J n *»« 

! l am Interested in regular monthly investment Please send me details of thB ■ 
Save-lnsure-and-Prosper Plan, i understand this does not commit ma In i 
anyway. - _ 


FOR OFFICE USE ONLY 


igio/06X 


SWE MID PROSPER GROUP 
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YOU CAN NOW GUARANTEE 
TO DOiM YOUR MONEY 
WTTH ABSOLUTE SEC1MY 
M 20 YEARS 

PUIS 


Mercury level in 
most foods very 
low, report says 


‘Vital role* 
of road 
haulage 


Tramp shipping freight 
rates fall in 3rd quarters 



5© 


BY DAVID F1SHLOCK; SCIENCE EDITOR 


By Ray Dafter ‘ - . 

THE ANTAGONISM to the road BY JAMES McDONALD. SHIPPING CORRESPONDENT ' , r. . 

haulage industry . in some ' , 

*^25 -W INDICATION at hov; ^ ^ —* 

local authorities or planners J ^L, r nSEi.tvlK ^Other r " Chamber of Shipping accounting ^244,000 .tons - && 


* A 


local aumornies or planner* r- -j thanaKt vear Other unamoer oi ouihh 11 ^ — — .v — __ ■**» 

were attacked by Mr. Eric I why statistics show that, at the start representing about 1 Percent of 

of Russell, secretary of the Road “"*“ d ) of this month, 208 merchant ships the U.K. merchant fleet 


THE amount of mercury' in the persons who, as a result of Russell, secretary of the Road ™ sus- of this month, 208 merchant ships 

major items of the national diet special 1 eating habits had suffered Haulage Association at the 50 “IJ f tt™^ cS totalling 2.09m. gross tons and 

is extremely low and in most barm from mercury m the dieL annual dinner of the RHA’s mipht^Slurtant representing about 1 per cent 

cases barely detectable, states a he said. southern area in Southampton of the world fleet were laid up 

Government report published The report’s conclusions were last night to renegotiate contracts— is given m tn employment 

yeStertky ' founded on some 4,000 analyses -wfe a t is surprising Is that ***££- ° f surpSly. ^ in- 

r°fl h' bj L eatil I ff ,arge ‘ira? ?S 0,6 ,0rTy * SeId ° m T^ ogB j se i as P lle*d!2Iibcr*s index for time- crease during September of only 

oF fish taken almost ptp hsivp v consumer ingests i-o i an economic necessity and often . 1 . *■“ - .. ■>, -.-.I- . a in«ag«inR is two 


, s« c! 


THE CHANCE WDOUBUK n 
MOMYIDYEARSnilESSBY 


Ekofisk crude 
cargo for 
Britain 


fn,TV u :;- a 7T he mcrcur r ssij. perta^r s a n «i z Ssm ra.. ss i™.' — RnimdJ ^ 

SS "3 f""W Vm beins lsmsaisei Quarter TwlT * S’leptSbS b 7 « PHILLIPS PETROLEUM . is tota* 

Worlds party SSSsSt® - !“ SsSNSb 2P **“ & 

a _ l ' L \ lht ' concliisljns of a ln his Mmual ~ D ort on the K.££I?I e i f rl0 ^_ ab .^i rd _* th ?l iA 0 U P “Old and smaller vessels pre- tanker n.i^ 


These are the conclusions of a 


taking correct advice on 


SS-b d been dctected m were reassuring. ^Th^rinF had rpsnnncihilitioo leveI and 100 P oin ts below the Of the dry-cargo ships laid np. „il. 

I canned tuna. Surveys of lead and cadmium J 0 * ^ m hi InnSS S i £5 level o£ 1116 third quarter of last 50 per cent were below 10.000 The refinery, owned , and 

I accept their conclusion that in the British diet will be pub- 5' ear - gross tons and of the oil tankers operated by PhiUips-Impenal, & 

■e is no evidence of harm to lisbed In further reports. It is this size category In which 64 per cent, were under 15,000 joint venture by Phillips Petro- 


I Haiti ana pomia utiiuw luc acwuu iju<uiu 

Th?DoE had responsibilities £S 'iK S 


This means that £10,000 will become 
£20,000 in 20 years BUT it could well 
become £56,000 assuming a capital growth 
OI 5!i?o a vear net of capital gains tax and 
reinvested income net of tax of 3%% a year. 

Alternatively you can draw an income 
of up to 8% a year. 

This plan is of special interest to surtax 
payers. 

Full details of this offer can be obtained 
from Jeremy Gibbs. 


there is no evidence of harm to lisbed In further reports. . „arles and thn nre- 1 XL Id L Ilia DJAC LdLC^UlJ iU WlUUi VI J/C 

health from present levels of .Surrey of Mercury in Food: zL nTr ujiwiifa xne pre " UCS had started to specialise tons. 




mercury in food for the average first report 


the Worfeinp 


servation of wild life. 

"I wonder if the placing of 


consumer.” said Mr. Prior yester- Party on the monitoring of food- w ^ 

day. It had not been possible to stuffs for mercury Sid* hkm 


identify in Britain any group of heavy metals ; SO, 20p. 


AntonyGibbs 

(Fhmntial Ftns nrta 7 J&TJfc Assttninr* Planning) LtrL 


Bogus Hoover men 
misled housewives, 
court told 


firmly among such ill-assorted 
activities encourages it to be 
identified first and foremost as 
an environmental problem 
instead of first and foremost as 
a major basic industry.” 


New aircraft needed 
to save jobs-warning 


leum and Imperial Chemical 
Industries, produces naphtha, 
high quality kerosene, diesel fuel, 
gas oU and fuel oil, for distribu- 
tion throughout the U.K. 

The Phillips cargo— the second 
cargo of North Sea oil to arrive 
in the UJC — has been produced 
from the Ekofisk structure frt the 
Norwegian sector of the North 
Sea. 


Ym - 1 


oteel pU6 WnaiT THE GOVERNMENT, politicians picnic," says the Action Commit- 

and Trades Union Congress have tee for European Aerospace. 

for Sheerness *«■> ^ %g£ 

a vurm WHARF romnrivmff taken immediately to produce s Jf op floor workers in European 

^ Sowate? next generation of quiet civil aircraft and engine factories, pub- 

Etbs at Sheerne^ Docks, Kent, ^raft there wifi be .massive un- Ashes its warnings in a special 


BY RAY DAFTER 


Britain’s new 
£5.9m. loan 

to Fiji 


A Curzon Place. London W1 Y 7 AA 
Telephone : 01 -493 T 5T 5/1 671 


iijwrfiwi vMfprdav as the employment In Britain Involving four-page edition of the Water- ™ . , . ____ 

HOOVER complained in the said canvassers offering to ser- structure of its kind in tens o£ thousands of workers next front and Industrial Pioneer news- BRITAIN IS to lend £5.9m. to 

High Court vesterdav that Mid- vice Hoover appliances bad rture of iu kind m y paper. It calls for the production Fiji over a five-year period. This 

lands housewives ‘had been literature, with, the name The wharf is being built by ‘On tim side, the British ofshort takeoff and, landing will ****^™*!*£ 


linrte hmisnu-ir.ic h<M»n IttWaUlTB WILD me nam p T-K e wharf IS being hill It Uy uw vavoa aiuc, iia«= D» auuifc uimtuu cu4V» uwuuja 

lands bouseuiVLS had been « Hoover ., prominently on it _ costain Civil Englne^hag as part aircraft industry is desperately (STOL) and later vertical take-off sionary terms, over 25 years with 

misled by two men claiming to • nmn was at least one van bear- of a Medway Ports Authority short of work and unless at least (VTOL) aircraft with quiet a four-year grace period. This 

be authorised to repair and ser- jng the name “ Hoover," and £225m. locks expansion scheme. one new ? Project is launched soon engines (QTOL). loan will increase the level of 

vice Hoover appliances. some men wore jackets with Described as “a concrete table there will be massive redundancy “ Whoever first buflds successful British capital aid to Fiji from 

The men, Mr. James Gallagher, “Hoover - emhroroned on lie with 1,500 B«1 lea" Co^n grab om £1.354m. to £1.75m. per annim 


Address 


Tel No. 


Max Tax Rate 


Amount available (or investment 


I of Leamington Sna and Mr John pocket. said during a Press visit yester- production and design workers on tainly command huge world mar- 

SftSTJnMMK “It ^ quite clear from the to mahe UCS iooh like a hem.” the committee ^ 

1 promised not to pass off their complaints that members of the SteaSwim* to iSe worii 

j business as being in any way public were being seriously the construction tat^I 1 1 1 c , 

j connected uith Hoover. misled, declared Mr. Scott. rf^, 0 ]5 JJ^ S^nsit sheds, the in- ]\V|rflllim hPrlJUlH fjlPtOrV 

I Hoover accepted the promises Hoover had received many com- stallntion of fender piles, crane lUUIIlU Vi IdilU IdtlUl Y 


I and its action against the two plaints about the standard of tracks, railways, electrical ser- 
was disposed of. repairs, and whether they were vices and administration quild- 


Mr. Peter Scott for Hoover, necessary. 


Northumberland factory 
for Burroughs started 


What on earth can 


BY OUR OWN CORRESPONDENT 


tainly command Huge worm mar- The loan will be spent d urine 
kets,” the committee says. ^ five years of Fiji’s current 

Development Plan and will 

ensure the provision of almost 
’lOYirl TO a quarter of the finance required. 

1 <111 Cl IdtiUi y A wide range of projects will be 

^ supported, including education, 

. j a * health and agricultural schemes. 

K)Q CTarrAfl The loan is additional to coo- 

Ll»j >31 <U. ICU tinuing technical assistance to 

Fiji in the form of consultancies, 
ENT training In Britain and the pro- 

vision of experts including 
NEWCASTLE-ON-TYNE, Oct 15. teachers, doctors, agriculturalists 


Irish seek i 

protocol v, 


Jt AL.C - -• ■ 


a famous actor like Roger Westlake 


have in common with Dr. James? 


As well as the feet that they both arrived at the 
theatre in rather good looking cars they’ve quite a few 
things in common, 

For a start they’re both self-employed. So they 
don’t come under the PAYE scheme. That means they 
have to set aside money to meet their income tax 
demands. 

They’ve both discovered that the most 
advantageous method of doing this is through a 
Nationwide Share Account which ensures absolute 
security and a high yield on cheir savings. It’s so 
i^xiblc, so easy. They can pay in what they like* 
when they like - up to a maximum individual 
investment of £10,000 (the doctor can hold up to 
£20,000 in a joint account with his wife.) 

They get interest at 5% per annum credited on a 


day-to-day basis, with income tax (but not surtax) personally at your nearest Nationwide branch or 


paid by the Society. This is equivalent to a gross yield agency. So why not get in touch with our Head Office 


of over 8% to people who pay tax. And they can get 
money out immediately for any purpose without fuss 
or cost. 

Here’s another thing. They are also using th ei r 
Nationwide Share Accounts to sec aside money to 
pay their surtax, having found, like many surtax 
payers, that this is a better way of saving than the 
other methods available. 

Whether you’re salaried, or work for yourself. 
Nationwide can make your money work for you- by 
profitable short term investment or the rapid build up 
of capital through regular monthly saving. 

It’s so convenient too, because you can transact 
your business through your bank, by post or 


Investment Department for farther details and the 
address of your nearest Nationwide branch ? 


A £3m. FACTORY project in- in 177 pits to 49,000 in 52 pits, and others. 

augurated to-day at Cramlington, The American concern would 

New Town, Northumberland, find, as other national and inter- ,, . ¥TVn 4T ,, C 

by Burroughs will produce about national undertakings had tils- YAUauALL o 

300 jobs to start with and pos- covered, that the ability of the 1UX"W TYFBHY 

sibly 2,000 when in ‘full pro- Northumbrian to adapt to new IvCYv UEHD1 

duction. industrial techniques and DEALERSHIP 

The factory will make printed methods was unequalled. 
circuits, and apart from senior \ 

technicians most of the staff will . ship for Vairth^l^Bedford airi 

be recruited loeallv PO RADIO Opel vehicles was opened In 

oe recruited locally. T.U. HAUIU Derby yesterday by Mr. Alex 

Mr. Edward Milne, Labour MP CT* TIOIV R FflPFTVS Rhea, chairman of VauxhaD 

for Blyth. who cut the first turf aiAU ^ KHUrCWa 

on the site, to-day welcomed' the The Post Office radio station at The dealership is on a £500.0W 
new company to the region and six-acre site a few minutes walk 

said the factorjr represented Jgmggo SSkiSteS eSH enl the city centre. Emphasis 

Northern b e rta battl e^apainst reop^d yesterday^ has been put on commerml 

fSnSSi ra agauKt The new equipment has increased vehicles "allowing for enhanced 

industrial recession. the station’s capacity for world- standards of servicing.” There 

Since 1965 the region $ m ini ng wide telephone, telegraph and is also a 10,000 square foot area 
force had dropped from 90,000 facsimile transmissions. for used cars. 


A Bristol Street Motors dealer- 
ship for Vauxhall/Bedford and 
Opel vehicles was opened in 
Derby yesterday by Mr. Alex 
Rhea, chairman of VauxhaD 
Motors. 

The dealership is on a £500,000 


Nationwide 


Building Society 

Britain's third largest building society 


P.LCarroll 


Head Office: Dept. rtU New Oxford House, High Holbom, 
London WClV 6FW. Tel: 01-242 8822 
Ponds excee d tC82S.000.000. Authorised for In v e s tment by Trustees, 
Member of the Building Societies As s oeia rion . 


and Company 
Limited 
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The Financial Times Saturday October 16 1971' 


Overseas 

News 



Emergency Canadian cut Nobel P rize Moves to create new 
in income & company tax linnets European reactor group 


BY OUR OWN CORRESPONDENT TORONTO, OcL 15. B y John Walker 

SHARPLY increased Govern- the'U-S. 10 per cent import sur- port surtax and tlie threat of STOCKHOLM, OcL 15. 

ment spending and retroactive charge for the rise in the jobless other U.S. measures, coming on -to*. Aifrpri NnhM u«mAHii 
tax, cuts for both individuals and rate. top of the appreciation of the £5? ■ ed No - bel - emor ,: 

corporations to counter the in- Tit is in the carnorate sec- Canadian dollir hfivln- thnir fli? 6 . in «*>m>nuc science for 


By John Walker 

STOCKHOLM, OcL 15. 


BY MALCOLM RUTHERFORD 


DORTMUND, Oct. 15. 


meat spending and retroactive charge for the rise in the jobless other U.S. measures, coming on -m. in S Board (CEGB) is expected to Britain and West Germany are new company. 

tax, cuts for both individuals and rate. top of the appreciation of the AUzeti. Nobel Memorial j 0 j n a new European company the most advanced in high tom- Euro-ilKGs first task will 


tax, cuts for both individuals and rate. 

- corporations to counter the in- *Tlt 
creasing unemployment trend in tor o 
IN BRIEF - Canada have been announced by verse 

• iTio.ir. « ***• Benson, the Finance 

• LUSAKA— People’s Republic Minister. The moves will push _ 
of China opened a l(May. exhibi- the Federal Government’s budget § 
tion of the country’s industrial for fiscal 1971-72 into a SLOQQm. V. 
and economic advancement. deficit. 

Exhibits range from scale models The announcement was made ay 
schemes as the Taching at an emergency debate in the 


THE Central Electricity Genera t- The situation here Is that of Electricite de France in t 
ing Board (CEGB) is expected to Britain and West Germany are new company. 


CP director resigns 


to-day. The citation states that parties^meet in Schmehausen, Atomics, the nuclear division of ab5l \ tn S ivi * J 0 *" 1 research o« 

dS Sr «« Dortmund, where the Guir Oil. which has had some “»™™ •» «w ■miversitto a. 

ht’^wurf In £ farinein- S a f |?d German 300 megawatt prototype success in HTR development m researc h institutes. 
uiS work in oringuio. new ana ... tt c trv m h»»v its wav 


i TT . . . _ .. , 0 . i of the company may well be countries are already taking temperature reactors. Th 

University, the Swedish R W»j [ a e ree d on Mondav when members place. A new element, however, will be an exchange of perse 
* * 222 f I Of thc CEGB and Other imerested , P S the decision of Gulf General . jmd.lhe. company will 


BY OUR OWN CORRESPCtMDENT 


MONTREAL, Oct. 15. 


.new oilfield, off the east coast of national unemployment rate in a director of the company. He is 
Kalimantan that is expected to September had increased sharply Kr C. A. Fielding, and his re- 
produce . more than 100,000 to 7.1 per cent, its highest level fi ;onation corner as a result of a 
barrels a day by 1973. The new since July, 196ll A month earlier •« nauon co ® es “ a reSult ° r “ 
discovery, known as -the Attaka it was 6.5 per cent and a year tijsa ^ reeineat management 
field, about 100 miles northeast earlier it was 6.8 per cenL over a share reorganisation plan, 
of . Balikpapan, is jointly ex- The reduction in personal tax Fielding stated he will not ac- 


Lonrho man 
in court 

By Our Own Correspondent 
JOHANNESBURG, Oct. 15. 


The 70-year-old professor re- 


ihe share in Brown Boveri Krupp 


CEASEFIRE 

ir Own Correspondent 


pioitea oy theJapanese company rates is 3 per cent, retroactlce cept th e company’s offer to ex- CLIFFORD Clarence Bentley, a scientist— the academy says— he actual builders of reactors, but it , 
Hapex Indonesia und er prodne- to July 1 this year and will be change one 7J per cenL cumula- former general manager of has illuminated with facts and is envisaged that in time they j 


Economic Research during 1927 an equal stake. sources, the German Government Moshc Dayan. He added if * 

to 1960. Mohe than any other None of the members will be would have no objection to was to decide between t: 

scientist — the academy says— he actual builders of reactors, but it American participation in a new renewal of fighting ulonc W 

has illuminated with facts and is envisaged that in time they international grouping. Also Suez Canal or acceptance 


• COMMONWEALTH Develop- effective within the same period, or £6 preference share, held. The fraud. Bail of R2.000 was the working out of methods for towards the development of an ing that France too must begin return of the Palestine 

ment Corporation will make its Mr. Benson proposed six other °ew stock offers higher dividend extended and he was remanded the calculation of the sizes and international high temperature to' play an active part in the refugees, he would opt for L' 
first investments outside the measures expanding Federal yield, but does not have the vote until November 30. I changes of national income. | reactor company. HTR field — -hence the interest former. 

in private spending to create jobs. This will l ~ _ — J= ~ ^ — . 1 

.projects and one state company involve expenditures totalling ■ m 

in Indonesia this year. The CDC $4 98m. including grants to muni- JL M fi || ■■ ■ ■ ■■ IH M 

: regional representative m Ip- cipalities, job training pro- R vBCJIlRy U|l ^ wLJw 

donesia sard that CDC bad avail- gramines, loans to the provinces ® 

abl £i w capital of SlOm. to create additional job-creating mt m ■ a ■ a ■ 

the Abbey Property Bond Fond is bigger than 

and the combined July-August and private housing construction. m ■ m 

r ^ 3U ll wa ? ^ per cerrL below that 1 m announcing the programme II I ■ ■ 

of May-June the Bundesbank Mr. Trudeau conceded that the H I aBLa ^ A ^rm «rm iBiltie iITti IBM 

said in its latest monthly report. Government had been mistaken J^VRR B R B ■■■■B 

• KINGSTON — % people were in predicting, earlier this year %|RRR I ■ RRmF vvl I RICfR UUB Bwflf 

injured, five seriously, in an- ex- that economic activity was on the 

plosion at the Alpart Alumina upswing and that un employment m ■ _ ™ ■ A ■ 

7 - That’s why we can giveyou a slake in the 

Irish seek industrial * ® # 

protocol with eec best property around 

BY REGINALD DALE. COMMON MARKET CORRESPONDENT IT*. ^3^ of ft* Ahfcey 

* ; "■ 7 income tax on the rental income, at the special 

BRUSSELS. OcL 15. Property Bond Fond is one of the biggest '• •' /• 7. , V- *** Life Assurance Company rate - currently 

; IRELAND wants a special pro- next Tuesday’s ministerial meet- ' financial success stories in recent times, *• * •»' ’ • 1 ” 37-5°«- 

• tocol added to the treaty under inf with the Six in Luxembourg. Starting from scratch four years ago, the j W\: ■ -*•••» • The Company also makes a deduction 

. which it becomes a member of sources, said that the <rnnm tn a roonrd fA7 MfUlfM '• " ; ' where appropriate from the %alue of cashed-in 

Co^on Mar tet „ee- ^ ^O^pVo^ A V Opi«l Cto.Tr. M*. 

mg that the Republic will be not a n Q{ -which are in con- *». , *T y , T 5 ™ }. •• *.\n. • . ties. These lianihtics are not adjusted tor in the 

. treated as a special case as far as formity with the Rome Treaty, Ac last 2 months alone, mvotois sent in *7 unit price. Whereas before the deduction 

industrial development pro- was the most important economic cheques totalling over £6,000,000.) XEKggP £? • • |^BRRRf|H55Si^- •' f ^ * •- was made at 5 the full rate of tax, in present 

grammes are concerned. Dublin aspect of Irish Common Market With this kind of money behind as ¥‘ • ''-M WlR. u '• '- ■■■■■:■'?■ ' circumstances the deduction will be made 

its entry negotiations, but Irish allow it “ elbow room ” within the other Property Bond foods. For » ^ f -kvi-nlf e. 

sources to-day said jt was hoped the framework of the Treaty. example, it allows os to snap op giant g sK. • » s •• • ^UTTOX 

that this would be offered by the The main Irish preoccupation nmlti-mOlioo pound properties at the most jSS >1 M Surtax P 3 ' crs arc KaMe to surtax (or higher 

Dr. Patrick Biltey. Irish Solent thWuV mveaScm fa«)Drable terms. Whicb mcaas we’re able M ^ < *^,“- 0r “ 

Foreign Minister, was in Brussels incentives to industry, and the to get the best deals on the best properties. '* 1 v 4 • “? l ”i! r surtax 5,tua t* on M 

to-day to discuss the point with issue Is sensitive politically in AnntW mmt- H 10 firnd ha« rnn- ’ "• the time of cashing in. There arc a number ni 

M. Jean-Francois Deniau, Com- view of the referendum that will _/^ >n>er P on,t ’ 88 ~f . CO provisions which enable a surtax paver to 

missioner responsible for the have to be held Dext year before rawed to grow, weTe continued to improve Qp id . ' ■ IMMK • reduce and nossibiv eliminare. the liabilitv 

enlargement negotiations, coin- Ireland conjoin the Community. the bonds. For example, just recently we §|| :f ' ' Verv hi-h surtax pavers shuuld contact Abbev 

cidmg with a separate Irish Dublin would also like to see a rpHljr _j __ dwInrti .: fo J r-inifal Tflinc v ‘ i j Frt contact AOOe> 

negotiating session with the Six commitment to use community £f” uc ^* 001 deanOTon lor Capral L>auK UK - # • - Lift for precise details. 

at deputy level Dr. Hillery is financial resources to preate em- lax, improved withdrawal facilities and m* ,-^jr . ■ ■: • • ^ *•" '• v; ! «.■ Dj.1I 

riearly^hqping^fdr^a solution to 'ploy ment ln^ Ireland, inscribed in . introduced a unique conversion option, as |||| ^ • "■ invCSlIIlwiii rOUCy 


Now at £62000,000 

the Abbey Property Bond Fund is bigger than 

all the others put together. 

That’s why we can giveyou a stake in the 

best properties around. 


The spectacular growth of the Abbey 
Property Bond Fond is one of the biggest 
financial success stories in recent times. 
Starting from scratch four years ago. the 
fond has grown to a record £ 67 , 000,000 
with 33 , 00 H people owning policies, (in 
the last 2 months alone, investors sent in 
cheques totalling over £6,000,000.) 

With this kind of money behind ns 
we can operate on a much larger scale than 
the other Property Bond funds. For 
example, it allows os to snap up giant 
multi-million pound properties at the most 
favourable terms. Which means we’re able 
to get the best deals on the best properties. 

Another point: as the fund has con- 
tinued to grow, we’ve continued to improve 
the bonds. For example, just recently we 
reduced our deduction for Capital Cains 
Tax, improved withdrawal facilities and 
introduced a unique conversion option, as 
well as making a number of other changes 
detailed later in this advertisement. 
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income tax on the rental income, at the special 
Life Assurance Company rate - currently 
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Designers and Manufacturers of 
Aircraft and Armament Equipment 
and General Engineers 

Extract, from the Statement by the Chairman, 

Mr. E. N. Mobbs, for the year ended 31st March, 1971. j 

■* Profits £168,502 (1970 £251,9521. Final Dividend 
proposed 84% making 134% for the year (same as 
last year). Carry forward £346,725 (1970 £33S,710). 

General Engineering factories suffered from low 
demand and industrial unrest affecting customers and 
suppliers. 

Aircraft equipment factories output remains high 
with record export, but shortage of new design and 
development work. 

ft Demand for piano frames remains high. 

ft PROSPECTS — Depend on recovery in general 
engineering — -believe that long term outlook for Group 
is unimpaired. 


Europlan | 

THE NEW LIFE PLAN ■ 

WITH THE BIG 'CATASTROPHE' i 
COVER FOR THE | 

YOUNG EXECUTIVE I 


| Tax free cash payments 

made in 15 years and again 
before it matures at 65 — 
with the. insurance 
continuing throughout 


Please apply for quotations to: 

| SENTINEL INSURANCE CO. LTD ! 

5 Williams National House 5 

11-13 Holborn Viaduct, London EC IP 1 EL 
Telephone : Q ! - 248 8070 


Address 


Age next birthday .... 


The Abbey Property Bond Fund is the 
biggest and most successful in Britain. But we 
have a lot more behind ns than just our own 
individual assets. Abbey Life itself is one of the 
country’s best known Life Assurance companies 
with assets exceeding £ 140 million. And 
behind them is the giant ITT Group, worth 
£2,800 million. So you’re in safe hands. 

Performance 

One of the most attractive features of the 
Fuad. Since its inception in 1967, the bonds 
have continued to appreciate. Indeed, over the 
last 18 months the growth has been dynamic. 
In the last year alone, from October ’70 to 
October ’71 Abbev Property Bonds increased 
their value by a handsome 12.5% (including 
the re-invested rental income net of tax). To 
achieve the same result a standard-rate Tax- 
payer would have needed a gross income of 
i8’i% on his money. 

Built-in Life Assurance 

As long as you hold Abbe}- Pro pern - Bonds, 
•which are angle premium life assurance 
policies, your life is assured automatically, at no 
extra cost. As part of the new improvements, 
life cover will increase by 3 % p*a. compound 
from the policy anniversary following your 
65 th birthday. 

In the event of vour death the amount pay- 
able to your family will be either the current 
value of your bonds, or the amount shown on 
the life cover table on die application form 
(which increases as described above) - which- 
ever is the greater. Naturally, if you’ve with- 
drawn money from the Fund, the amount of 
life cover will” be correspondingly less. 

6%p^.Tax Free 

Provided you make a single investment of 
not less than £1,000 you may, if you wish, 
withdraw up to 6% of the value of your bond 
each year - entirely free from Income Tax and 
Capital Gains Tax. The withdrawal scheme also 
incorporates a new feature. If you invest not 
less than £ 2 . 000 , £ 4,000 or £ 12,000 you may. 
now elect to have your withdrawals paid half- 
veariy, quarterly or monthly respectively. 
6f course Property values can fall as well 
as rise but provided that the annual total with- 
drawal does not exceed 6% and that total 
annual appreciation is not less than 6-1 p „, your 
bond would retain its original value (calculated 
at the offer price of the Units). The annual- 
ised growth rate achieved has in fact comfort- 
ably exceeded 61 % since the bonds were 
introduced. 

Conversion Option 

This is a new feature unique to Abbey 
Property Bonds. You may at any time elect 
to convert the units of your property- bond 
into Abbey Equity Units or Abbey Selective 
Units, at a cost of only 1 % of the value of 
your units. 

lncomeTax& 

Capital Gains lax 

With Abbey Property Bonds you have no 
personal liabilny to Income Tax or Capital 
Gains Tax either while you hold them or when 
you cash rhmn. The Company is liable to 


Arundel Towers, Southampton. One of eight major properties in the Abbey Property- 
Bond Fund with an aggregate value of £24,000,000. 
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To*. Abbey Life Assurance Company Limited, 

Abbey Life House. 1-3 SL Paul’s Churchyard. London.- EC4M 8AR. 
Tel: 01 -248 9111 

I wish to invest C in Abbey Property Bonds (anv amount 

from £100J" and I enclose a cheque for this amount payable to Abbey Life 
Assurance Company Limited. 


Life Cover 
per Cl i XK) 
im-esied 


30 or less 
21 


( Surname (Mr./Mrs./Miss) 

RCr. ITJOT r'^Ti-Ct-'sa 


Full First Names 


Address 


Q-xunation 


DtHfcOf Birth 


I Aro you in good o*-#jicd anJ mortidi bealih and iiee tram the etiec .13 ui any 
I previous illness 01 ocndE-nt? 


I H noi. p'eas? n. *•? details 

I Da vou MMv hold f-fJoot Ptopenv Bonas 01 Aobuy Equity Bonds ui a not ho AbDsy 

■ 1j!* Po ncy ■ 1 

I Ticfc here to: 6% Withdrawal Scheme: 

■ annuaMirenirmnn investment El 000) Q quant 'v f minimum investment E40OQ) □ 
j h^it-vearly fmriimurr. inve-stm^nr t2i30Q) Q monihly (minimum mveslmoni El 3000) Q 

I Send in your application and cheque now to get the 
K benefit of the new accumulator Units allocated at the 
j current offer price of £1 .02. Offer closes on Friday 
I October 22nd, 


The Company also makes a deduction 
where appropriate from the value of cashed-in 
units to cover its own Capital Gains Tax liabili- 
ties. These liabilities are not adjusted tor in the 
unit price. Whereas before the deduction 
was made at 5 the full rate of tax, in present 
circumstances the deduction will be made 
at -l of the full rate - a new feature- 

Surtax 

Surtax payers are liable to surtax (or higher 
rate tax after 1973) "ben they cash in or on 
’ death, depending 'on their surtax situation at 
the rime of cashing in. There are a number of 
provisions which "enable a surtax payer to 
reduce, and possibly eliminate, the liability. 
Very high surtax payers shuuld contact Abbey 
Life for precise details. 

Investment Policy 

The Abbey Propern- Bond Fund is in- 
vested in top industrial and commercial 
properties with really sound tenants. To name 
but a few - National Westminster Bank, Esso 
Chemicals, The Post Office, W. H. Smith, 
American Express, 1 PC and Boots. 

The Fund also buys sites and constructs 
its own buildings in conjunction with approved 
developers. Naturally, this is only undertaken 
with letting of the completed properties guaran- 
teed in advance. Up to 25% of the Fund can be 
applied in this way. 

Regular Valuations 

The Fund Managers, the Property Division 
of Hambros Bank, cany out a valuation of the 
Fund’s properties once a month. 

These valuations are independently audited 
by Richard Ellis & Son, Chartered Surveyors. 

lb make it simpler fur new Bondholders, 
property bond units will be of the accumulator 
type, where income is automatically re-invested 
and expressed as an increase in the unit value. 
Those who purchased their bonds prior to 
October 1st will continue to receive their rental 
income in the form of additional units. 

Prices for both types of units are published 
daily in leading national newspapers. 

Low Charges 

To allow for life cover and management 
expenses, Abbev- Life charges 5%, plus a small 
rounding-off price adjustment, which is in- 
cluded in the ofl'er price of the new accumulator 
units. After that, charges total only one-half per 
cenr a year. AU espenses of managing, maintain- 
ing, and valuing the properties, as well as the 
cost of buying and selling the Fund’s invest- 
ments, are met by the Fund itself. 

Cashing in Your Bonds 

You can normally cash in your Bonds at 
any time and receive "the full bid value of the 
Units, subject only to any adjustment for 
Capital Gains Tax, as described earlier. The 
Company maintains adequate liquid resources, 
similar to that of building societies, so in 
normal circumstances there should be no delay 
in cashing in. 

However, in exceptional circumstances, 
the Company retains the right to defer payment 
of implement the conversion option for up to 
six munths, pending realisation of properties. 

Guarantee 

Now, when you reach age 65 , the casb- 
in value of your policy is guaranteed if you 
have held the policy for 20 years or more. 
The minimum cash-in value of your bond 
would then be the same as the life cover 
(which increases by 3 % p.a. compoimd 
after your 65 th birthday) illustrated in the 
coupon on the left 


f-1 ! SAf 


A full explanation of the new accumulator units Is given in the paragraph on Regular Valuations. 


| I your bonds showing tin 

I ^ I.oai-a. w m. ex**** ~aM.no :>««« n™** i«-Dd !*, m« la> ) | lator amts allocated to 


As a Bondholder, you’ll receive our Annual 
Report w ith full details of the entire Portfolio. 

This includes photographs of the major 
properties. And full financial information to let 
you see exactly how your money is invested. 

All new Bondholders receive a current 
Annual Report- 

Fill in and post the application form 
together with year cheque. Upon accept- 
ance of your application, you will receive 
your bonds showing the number of accmmi- 
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SATURDAY OCTOBER 16 1971 


Encouraging 
in parts 


ON MONDAY, r~. if to set the 
tone of the Conservative Party 
conference. Mr. Heath made his 
first major television appearance 
for nearly a year. He was opti- 
mistic about the outlook, saying 
that the Government was deter- 
mined to encourage growth and 
that the economy was now set 
for expansion. On the other 
hand, he acknowledged that the 
present situation was not 
altogether satisfactory. Recent 
by-election reverses had been 
partly due to disappointment 
with the Government's efforts 
to deal witb inflation and un- 
employment — excessive wage in- 
creases, he said, had forced em- 
ployers to reduce their labour 
forces to a greater extent than 
anyone had e.'cpeeted— and there 
was a fundamental need for 
more capital investment. The 
latest business indicators bear 
nut this view. 

Prices level 

Tbe main evidence that the 
Government’s reflationary mea- 
sures have begun to work and 
that the economy is set for 
expansion conies from two 
sources. First, the latest CBI 
survey of business trends — 
taken soon after tbe .Tuly pack- 
ace was announced — shows that 
industry is generally more opti- 
mistic about the future. Second, 
there has been a marked in- 
crease since July in sales of 
cars and household durable 
goods. 

There has also been some 
moderately encouraging news 
about the behaviour of prices. 
The last retail index (the next 
is due to be published very 
soon) suggested that the rise 
was beginning to level out: the 
wholesale index published this 
week showed the same trend, 
while the index which measures 
the cost of fuel and raw 
materials to manufacturing in- 
dustry fell markedly for the 
second month in succession. 

The latest official inquiry into 
industry’s investment plans un- 
doubtedly argues that a revival 
is overdue, since it shows an 
unchanged drop of 0-8 per cent, 
this year and no upturn during 
1972 as a whole: the CBI survey 
published last week had been, 
if anything, slightly more pessi- 
mistic. But the most striking 
contrast in the CBI survey was 
between the general increase in 
optimism about the business 
outlook and the fact that a 
sizeable majority of firms were 
still intending to reduce their 
labour forces in the months 
ahead. 


There is a growing concern 
about the unemployment situa 
tinn. not only because the total 
is likely to remain high for a 
good many months to come 
despite the Government’s refla- 
tionary measures but because 
many firms, after their experi- 
ence of the past few months, 
may contrive to manage witb 
a smaller labour force than 
before even when they are 
working much closer to capacity. 

Trade surplus 

One aspect of the economy on 
which Mr. Heath did not find it 
necessary to dwell is the balance 
of payments, which is embarras- 
singly strong. Although imports 
were swollen last month by the 
rush to buy which followed the 
lifting of HP restrictions, ex- 
ports were simultaneously in- 
creased by a rush to beat the 
U.S. dock strike and the trade 
surplus remained abnormally 
large. This surplus will drop 
rapidly as re-expansion gets 
under way and something needs 
to be kept in hand to meet the 
foreign exchange cost of joining 
the EEC — both points which 
need to be made in next week's 
discussions in the Group of Ten 
about a return to fixed parities. 
But no government can afford to 
stick out too rigidly for its own 
national interest if the UJS. is 
to be persuaded to drop its im- 
port surcharge and so prevent 
the spread of trade restrictions. 
Tile combination of the sur- 
charge with sweeping internal 
controls over wages and prices 
has proved surprisingly popular 
and the Administration will not 
find it easy to drop one without 
the other — at least before next 
year’s elections. 

Wail Street, however, has 
made It clear that it is not 
enthusiastic about the revolu- 
tion in President Nixon’s 
economic thinking and it is 
probably the weakness of Wall 
Street as much as general un- 
certainty about the outlook 
which has kept equity prices in 
London moving sideways this 
week. It is gilt-edged stocks 
whieh have been markedly 
strong in the hope 
interest rates, 
not cut. as 
expected it would 
Germany and Italy 
duccd their discount rates and 
Barclays Bank made history by 
moving out of line and reducing 
both its overdraft and its 
deposit rate by 1 per cent, below 
the others. Bank Rate, which 
used to lead the clearing banks, 
may now follow. 
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Now that credit is easier, Sheila Black offers a householder’s guide to some Of 
the many ways of raising money for home improvements and describes some 



of the pitfalls 




Ive In borrowed e 



G ETTING into debt is not only a short time to run. Here. Cedar Holdings, the Pall Mall be one of the first bank com- cost i per **1* *1 ' S "schem«^*a^ 

■ difficult. What is less there is quite a variety on offer, banking firm which claims to be puters to be loved by the heating. Occasion^. Sde^osToS,.^ 

easy b choosing from The banks are now vying with Britain's biggest' second-mort- clientele). The computer works deposits are lfJJJ' a 1 for a tonmr t?open 

the growing queue of would-be each other to lend money for gage company, has now intro- out interest, compound, on a your credit s rjoo . ■ - “ ’■ Vf . nt account coincidentally 

lenders. anything up to ten years, and dueed an interesting new daily basis, and remits it to each borrow again, provided ■ a «.« _ 

The easiest thing for which without restricting the use of scheme for short-term lending account monthly, 

to borrow is home improvement. 1116 borrowed money. against an expected lump sum 

Property is regarded as a highly Second-mortgage companies or something of that kind. This 
desirable security by any bank another source of supply. j s the Two-Year Credit Plan, 
nr lending concern, thanks to TJie v ?st majority of houses. During the period, no capital 

the buoyancy of the market even “ recently bought, have repayment is required at all. 

over so many years. appreciated beyond the mort- interest is H per cent monthly. 

gage value. The gap between 


Looks for the 
house-proud 

United Dominions Trust has 


always UDT believes you can with the loan negotiation, but 

afford it. So you can get that not inevitable, 
swimming pool to keep cool in credit cards are another 
summer (repay within seven nieans „f getting cash advances 
years if it costs more than £a00 Qf S h or t-tcriu credit. Not 1 only 
or more quickly if it's a cheap can he used to. borrow up 
one), and enjoy heat in winter. tn £ 100 ‘ in L .. lS h, but also for. 

Besides lending for specific buying washing machines and 
£ .if tkic L'iltH 1 TTVT - m * I <1. . ’*■ 


One way of acquiring the what is 0WPd ta the building At the end of two years, the gone au out for house-proud projects or this kind, UDT does the nke «>n extended credit 

£o00 for. say. a second bathroom society (or other prime lender) borrower can either repay, or home owners. Its lending a personal loan scheme at 10 per tL . rms provided that a mlnionum 

or a swimming pool, is to get ^ * he mar fc et value is the convert the loan to a personal schemes are virtually sophisti- cent, flat rate for 12 months and of g p,, r n f the qufstthd- 

an extension on the mortgage, security for the second mort- overdraft for three, five or C ated hire purchase schemes. It pro rata. The minimum loan is in „ d p bl is repaid every month. 

In fact. It is probably a good saKP ]n an seven years at 15.8 per cent a hunts down, or investigates £150, and the maximum term credit up to 25 days after the 


Maturing at 
same time 


of lower 
Bank Rate was 
many investors 
be. but 
both re- 


Buildine society attitudes 
vary. Nearly all will be prepared 
to lend extra money for home 
improvements, adding the loan 
to the mortgage at tbe same rate 
of interest, insisting on cover by 
insurance and on maturation of 
repayments at the same time as 
the mortgage. 

Some will lend without fur- 
ther valuation of the property. 
Others may, if the locality has 
changed much, at least want a 
second look at tbe house. Most 
are content with tbe natural in- 
fiatiun of property values and 
tlic way these have raised 
market prices. 

The differences lie in what 
building societies consider a 
“home improvement.” Two ex- 
amples show the range of re- 
actions. The Norwich Union will 
not lend for repairs, mainten- 
ance and redecoration. It does 
consider any scheme that ex- 
tends the floor area of a house 
or adds positively to its ameni- 
ties. 

The Alliance, on the other 
hand, takes the view that a leak- 
ing roof would ruin the property 
and reduce its value. Its raort- 



Re payments at 7ffl 0 (Barclayloan) 


6 MONTHS 


24 MONTHS 


idea to get m touch with the Financings, a second-mortgage year, which allows for monthly applications from, good service three years. purchase is free, interest works., 

building society first. It may company j n the First National repayment of capital as well as companies which instal central Last, but no means least these l!Ul unfavourably compared with 

also simplify the eventual tax pi nan ce Corporation, is getting interest in the usual way. heating, kitchen equipment, days, come the lending banks. j nn j, er .tt.rm loan schemes, atf- im- 
position of which more later, applications for loans of any- Security has to be available, double glazing, loft conversions, Williams and Glyns is linking up p L , r ct , n (. monthly. . . 

thing from £200 to £5,000 at the whether property or some other and the ubiquitous swimming with heating tlrms for gas and ^ wtiu!l j be lmjmssible. in one 
rate of 4.000 a week. Tbe amount asset, for borrowers who are not pool, among many other home electrical installations, as weii arl j c j e tu gjj lenders' 
borrowed can be as much as 60 already depositors or customers Improvements. as for electric wiring, and will names ' g ut j lcre aro somc 

— - — the general rules, as the experts 

see them. 

Firs!, a I way.- ensure that your 
debt dies with vnu. Life insur- 
ance cover is automatic in most 
gnnd s* -henies, whether it is the 
UDT loan for a new kitchen, a 
bank's personal loan or a second 
mortgage. 

Secondly, do nut deal with- 
a company unless it is really 
inquisitive and wants to know 
all about you. even to the point 
of asking some irritating ques- - 
lions. Your best protection is 
in dealing with a company that 
protects itself and is not. tbore-. 
fore, liable to be hit by bad 
debts. 


Loan 

£ 


Principal 
& Interest 
£ 


Monthly 

Reduction 

£ 


Principal 
& Interest 
£ 


Monthly 

Reduction 

£ 

0.47 


36 MONTHS 
Principal Monthly 
& Interest Reduction 
£ £ 

12.24 0J4 


20 

20.70 

3.45 

22.80 

0.95 

24.43 

0.68 

30 

31 JOS 

5.18 

3432 

1.43 

36.72 

1.02 

40 

41.46 

6.91 

45.84 

1.91 

48-96 

136 

so 

514M 

8.64 

5736 

239 

61.20 

1.70 

60 

62.22 

1037 

6838 

237 

73.44 

2.04 

70 

72.60 

12.10 

80.40 

335 

85.66 

238 

80 

82.98 

1333 

9132 

333 

97.92 

2.72 

90 

93.36 

15.56 

103.44 

431 

710.16 

3.06 

100 

103.74 

1739 

114.96 

4.79 

122.40 

3.40 

200 

207.48 

34.58 

22932 

958 

244.80 

630 

300 

311.22 

5137 

344.88 

1437 

36730 

1030 

400 

414.96 

69.16 

45934 

19.16 

489.96 

13.61 

500 

518J0 

86.45 

574.80 

23.95 

61236 

17.01 

600 

<2150 

103.75 

690.00 

28.75 

734.76 

20.41 

700 

72634 

121.04 

804.96 

3354 

857.16 

23.S1 

800 

829.98 

13833 

919.92 

3833 

979.92 

2732 

900 

933.72 

155.62 

133438 

43.12 

1,10232 

30.62 

IJUO 

1,037.46 

172.91 

1,149.84 

47.91 

1324.72 

34.02 


Painless if 
limited 

Thirdly, try Ip get an artvane*? 
opinion on the inroroe tax posi- 
tion. Tax allowances can be 
made against the interest on 
loans for home improvements 

, _ . , . . . , . The Inland Revenue's view is. 

Based on an interest rate of V, per cent. pa. Equivalent, on a reducing balance, to . rather like that of the 

1356 per cent, over 1 ,«n .377 per ever 2 ,.,rp ,nd .3.63 per pen. cer 3 veers. It 

tenance and SUclllikO do not 
classify as home improvements. 

But if,, while that leaky roof 


gage extensions are therefore times the monthly repayment of the Cedar group. For them. For example, it has central clearly build up a list of home 
available for most maintenance Ever)' applicant fills in a de- loans can be unsecured. heating links with Servotomic, improvers. Yorkshire Bank is is being repaired al whal seems 

or repair work as well as for tailed form. Many are then per- This scheme involves no le°al Petrofina, the National Heating introducing a five-year un- like astronomic cost, you take 

positive, value-adding improve- sonallv interviewed — the secret navments and the monthly nay- Centre, West Midlands Gas secured scheme specifically for the opportunity to have positive . 

ments. In common with most. of running this kind of business ments automatically include life Eastern Electricity home improvements, at 74 per improvements made while toe- 

the Alliance will not lend where is t0 protect borrowers from insurance cover A further loan Board - Dimplex. Heatstorfe, cent.; and many other banks are builders are in. you can come ’ 

there is already a charge. The over-extending their liabilities, might be obtained after the first Unidare and others. Wall cavity expected to follow suit to some equitable agreement on 


(VC :S 




Wili! ; 

m on 


mortgage on the property must Although people do borrow for year, 
be with the Alliance. - - - — J 


Availability of 
funds 


holidays, or to bundle all HP 
debts into one parcel, the bulk 
of loans are for home improve- 
ments. 

Financings charges 1 per cent. 


a month interest on tbe reducing 
While going to the building debt, The system is chosen attractive one, partly because au are on the UDT UsL 
society may be the answer for par tiv because the company dis- the package obviates some of the 
any improvement requiring a nkes'any schemes which involve protracted administration that 
long-term loan, and is possibly w i iat amounts to a penalty goes with insurance and the 
good value financially, there can charge if the loan is repaid rest; and partly because short- 
be fluctuations in the sums ear iier than the final, contrac- term loans are not always easy 
available for lending. At some tual date— it charges £6.30 for to obtain except for specific pur- 
periods, building societies will administrative winding-up ex- poses which need prior approval, 
give priority to new borrowers peases, and no more. The loan Another Cedar project which 


insulation by ICI can be bought On overdrafts, Barclays led partially tax-deductible borrow.- 
to keep the heat In. plus double the way yesterday when it an- j ng . Each ease is individual . 
glazing from several leading nounced a 4 per cent, cut in Your mortgage company, or 
firms. Timber can be treated, its overdraft interest rates. Its other lender, will charge the 
freezers— and the food to fill personal loans, however, remain interst gross. You must recover 
themr— paint, new windows, do-it- at 7£ per cent flat which is where you can. 
yourself merchandise from the equivalent of between 131 Jllt rhA lonflel _ 

The scheme is obviously an Marley, and summer houses— to 13J per cent true interest a > ’ ,ex lenaer aavu * 

rate.' 


Dropped bank 
charges 


you. The good onesn-the extra- 
inquisitive ones to which I have 
™ e , loaI1 >? grant 4 f f r already referred-will Iry la 
ir t °, thre ! your borrowing within 

11111115 that may ba below those 

Sn^ So it 'iJTHJ&S 3 Z ” u n “ p p timistiC3,,y fcel ro " ™ 

Midland or National West- ana & e - 
minster group, which charges Limited borrowing, especially 
Tbe interest varies, as does only 7 per cent The monthlv when it is objectively curtailed 


Personal 
loan at 10% 


on new homes. At other times, j s covered by insurance, and is something of a challenge to the repayment term. A freezer interest difference looks dis- by experts who have seen others 

when their own funds are snort, there are initial legal fees, the joint stock banks, is the must be paid for within three couragingly small— on £100, it come to grief, can be painless 

they may push the home lm- w hich can be paid out of the dropping of bank charges, years while a heating system would be £4.75 on the lower borrowing. Permissive borrow- 

proveraent schemes as a means borrowed money. Once the loan Indeed, it has gone further. It loan might run for ten years, rate as against £4.79 on the ing can often ruin happiness 

of using up small sums. is granted, the borrower has pays interest at 3 per cent, to On the heating installation, higheT (71 per cent) rate. Over It is rather pointless to have 

Shorter-term loans may well revolving credit: after the any depositor in credit This interest might be 9 per cent or two years, however, even 4p a that improved home if you arc 

be the choice of older people, initial nine months, he can bor- plan has become possible be- a shade less, while timber treat- month is enough to tempt the going to end up sleeplessly 

or people whose mortgages have row again. cause of a computer (which must ment or double glazing might money-wary. miserable inside its four walls. 


Letters to the Editor 

Unit trust quotations 


Sir. — The comment made by 
Mr. D. M. Slocombe (October 9) 
on the wide margin of prices for 
buying and selling unit trusts is 
regrettably only a further illus- 
tration of the industry's failure 
to communicate to its potential 
market. In fact, the margin of 
dealing on unit trusts is nar- 
rower than the dealing margin 
for buying and selling even ihc 
best blue-chip shares and far 
better than that offered on second 
line stocks. 

Mr. Slocombe has probably 
confused the permitted spread 
.-illnwcd liy the Department of 
Trade and Industry with the 
spread used by unit trust 
managers in practice. The per- 
mitted spread could amount to 
almost ]2 per cent., but is seldom 
operated. Most managers deal 
on margins of between 5 per 
cent, and 6 per cent. It is true 
that sometimes this margin can 
he based on the selling price of 
the investments in the trust, in 
which case the margin is added, 
nr. alternatively, on the buying 
price of the investments in the 
trust, in which case the margin 
is deducted and tin.- managers 
could jller ilie basis over a long 
period Thi= could work in Ih* 
iiniThidiiers' :ul» anlayc iT he 
‘ni'itiil and sold al the right 
time. There are. however, 
management companies, includ- 
ing my own. who cnnsistenily 
base tiuur prico nn the buying 
price of the investments in the 
trust and use a margin nf 5 per 
cent on this price 

Compared with the margin on 
the most marketable shares this 
basis is very reasonable. On 
buying a share there is always 
lj per cent, stockbroker's com- 
mission plus 1 per cent, ad 
valorem stamp duty and nn sell- 
ing there >s a further 1 per cent, 
broker's commission making a 
total char?r or a 1 , per cent. To 
this must be added the jobber’s 
margin at which he buys and 
sells' stock to the broker, which 
is seldom less than 2 per cent, 
.md often as high as 9 per cent, 
on the lc*s marketable shares. 
Thh will give a minimum spread 
: ,r 51 per cenL up to a maximum 
of around 121 per cent, and 
should work in favour of pur- 


chasing unit trusts rather than 
put people off. 

C. N. B. Wodehouse, 
Managing Director. 
Hill Samuel Unit Trust 
Managers. 

12-16. .Addiscmube Road, 
C.rnjidnn 


Brokers 9 services 

Sir. — In the light of my own 
experiences. Kenneth Gooding's 
article on investment (Retire- 
ment Survey, October 9) tn some 
respects, seems a little off-beat. 

For instance, provincial 
brokers seem to welcome with 
open arms and much enthusiasm 
all business, no matter how 
smalL With minimum commis- 
sion rates at £4 a bargain I at 
1.25 per cent., making even the 
smallest lot equal to £320) this 
is hardly surprising. However, 
I have found them prone to make 
mistakes, lacking in expertise, 
incredibly slow (they have, after 
all. to get on to London) and 
what is Tar worse for an active 
investor, very poor dealers. 

As for finding a London broker 
not being a problem; well, I re- 
cently wrote to the Council with 
a request for tbe short list and 
was given sLx names. The one 1 
wrote to replied by demanding 
a list of ail the shares I owned, 
dates of purchase, and the actual 
price paid. In answer I told him 
ihut if he thought he'd get that 
information out of me he must 
lie stark raving bonkers, and that 
being quite capable of manag- 
ing my own investments would 
tolerate no gimmicky nosing into 
my portfolio. 

His answer to this was to call 
me up on the telephone next 
morning and in a rapid-fire one 
way conversation < presumably io 
save STD costs I first tried lo 
estimate my portfolio's worth, 
and ended by raying th3t he 
would deal For my provided that 
the bargain was for £590 or over, 
and that a letter would follow in 
the morning. On receipt of the 
letter 1 loir* him that his offer 
was impracticable, and that in a 
recent switching operation in- 
volving 12 bargains, only two 
were over his limit: that 1 could 
hardly channel two through him 
and the others through ray coun- 
try broker. This, of course, made 
a nonsense of his offer. 


The London brokers’ case Is 
that it takes the same “floor’’ 
time to da u deal worth £200,000 
as it does to do one of £50. Never- 
theless, his overheads must be 
the same, and as Mr. Gooding 
so rightly points out. stockbrok- 
ing is a service trade. The fact 
is that some stockbrokers are just 
plain greedy. 

I ran’t sc-e that the size of a 
portfolio means much — unless nf 
course the broker is going to 
manage it himself. More lucra- 
tive commission-wise, would be 
an active investor constantly 
chopping and changing, and in 
the process building up some- 
thing really worthwhile. Most 
bargains done by the investing 
public will inevitably be much 
less than the £SOO demanded, no 
matter hov.- high the value of the 
portfolio. Small allotments tn 
new issues. ** rights." odd-lots, all 
play their part in the investment 
game. And lastly, stuck out in 
the country as most of us are. 
it is practically impossible to be 
on a friendly, personal basis 
with someone we can only call 
Ion? distance. 

Lionel S. Cos 1 in. 

“ Green lenji.i." 

U'estvn UntUtrirood. 

Mr. Olney. Bachs 


Marking names 

Sir. — I was interested to read 
Mr. Sharp’s letter (October 9) 
as I have never understood the 
advantage to shareholders, if 
any, of this system lof marking 
names). 

I am advised by City experts 
that foreign securities held in 
marking names command a 
higher price on sale than those 
registered in one’s own name, 
the latter being regarded less 
favourably by the market than 
the Tnnner. Why should this be 
so? 

Dividends are received up to a 
month or more after the due 
dale and are subject to a com- 
mission charge, for example 21 
pence ou a net dividend of £8.05- 
Fiirthur, marking names do not 
appear to give any service such 
as providing the owner of the 
shares with a copy uf the com- 
pany's accounts, any financial 
statements issued, advising rights 
issues etc., and a recent imposi- 
tion 1 have noticed Is a charge of 


lp plus postage and insurance 
rc exchange of Certificates on a 
share split — Canadian Pacific 
Ltd. 

Colin Houghton. 

Needles Reach, 

Pless Road, MUjord-on-Sea, 
Lumington, Hants. 

TV cameramen 

Sir. — P. G. Wodehouse frankly 
— and refreshingly — admits in a 
90th birthday interview that he 
is still living in. and writing 
about, the past. Your television 
critic. T. C. Worsley. is obviously 
not as old as Mr. Wodehouse. but 
his column on October 13 gives 
tbe impression he has moved 
little since ho began understand- 
ing and analysing the pictures on 
tbe magic box. 

Mr. Worsley marvels at the un- 
canny accuracy with which 
cameramen follow the flight of 
the golf ball. Tbe cameraman is, 
unquestionably, the penetrating 
eye. but surely from his vast 
experience — he must at some 
time have been on the inside 
looking out. watching the trans- 
mission of a television pro- 
gramme — Mr. Worsley must know 
thaf behind the cameraman is a 
chap called the director. The 
director does what his name 
suggests — he directs. And among 
those he directs are the camera- 
men. 

Samuel J. Little. 

27. Glendale Park, 

Saint field ff'-'fld. 

Mad cncnbreda. Belfast 8. 


Cut crystal for wine 

Sir. — Mr. Edmund Penniag- 
Rowsell (October 12. page 11) 
demolishes by one regrettable 
lapse the authenticity of bis 
otherwise most interesting and 
unexceptionable article entitled 
** Aids to the enjoyment of wine 
drinking. - ' His instrument of 
destruction is contained in his 
critical reference to the use of 
“cut class” for wine drinking: 
“Sometimes too they are poured 
into cut glass, whose refraction 
obscures a clear view of the 
wine’s colour.” 

By “cut glass” it is evident, 
in his reference to refraction, 
that the author alludes to what 
is more correctly described as 
“cut crystal.” Cut crystal, as 


opposed to most of the plain 
type glasses recommended by 
Mr. Penning-RowseU, is a 
craftsman-made product of the 
highest quality, the manufac- 
turers of which take endless 
pains to ensure that it is not 
only clear but colourless, for 
which reason its qualities can 
do nothing to obscure the colour 
of the wine which it contains. 
On the contrary many of the 
less expensive soda lime glasses 
arc very far from colourless, 
often due to Impurities In tbe 
raw materials, having green, 
grey or yellow tints which can 
readily confuse one’s judgment 
of the wine. 

Royalty is not clad in rags, 
caviare is not served on tin 
plates and, by the same token, 
fine wines should be drunk from 
nothing but the finest of cut 
crystaL 
John Webb. 

Webb Corbett, Stourbridge. 

Emotion and abortion 

Sir, — Mr. Peter Jennings 
(October 9) describes In some 
detail the method of abortion 
known as “ dltation and curet- 
tage " and wonld have your 
readers believe that such factual 
description would leave them in 
no doubt that abortion for social 
convenience is “ repugnant, 
nauseating, cold-blooded. . . .” 

On the contrary. HJs descrip- 
tion struck this reader as being 
not dissimilar to how one would 
describe the removal of a 
troublesome tooth. And the free 
availability of abortion no more 
encourages promiscuity than the 
free availability of a dentist 
encouraces one never to clean 
one's teeth. 

Michael Clarke. 

2. Clanton Court, 

Clayton Rond. 

Selsey. Chichester. 


. What a sensible arrangement 
which justifies wide practice. It 
not only saves the calling sub- 
scriber paying (at STD standard 
rates) possibly lp for each 10 
seconds “hanging on" it also 
frees two lines (caller and 
called) for incoming calls which 
can be connected without delay 
Moreover what a good relation- 
ship it creates. 

If more houses adopted this 
system it might weii help to ease 
the frustrating monotony of 
“ The lines from Dilater are 
engaged . . .” Alas were the prac- 
tice more widely used would it 
possibly lead to an increase in 
the already escalating telephone 
tariffs to maintain profits ? On 
the other hand it might even 
reduce tbe cost of providing 
trunk lines wastefully occupied 
— to the consumer of course. 

F. E. Moorcroft, 

Darland Hall Cottage. 

Rossett, Wrexham. 


Telephone economy 

Sir, — When telephoning an 
executive of a business house 
recently. I was interested to he 
told, for. the first time, by the 
firm’s operator “ He's . engaged 
on another line. May I "have 
your name and telephone num- 
ber please, so that he can ring 
you back.” 


The N US 

Sir, — With all my fellow fresh- 
men newly arrived at Oxford, 
I’ve just spent a very amusing 
day listening to the officers of 
all the student societies selling 
their wares, and enthusing about 
the benefits of a wide number of 
pursuits. 

But there was one striking ex- 
ception to the festive atmosphere 
—that of the table of “ The 
National Union of Students.” 
Nobody sought to cajole us to 
join, nobody tried to charm 50p 
out of us. They didn’t have to, for 
membership of the NUS is com- 
palsory on us alL This explains 
to the hitherto Innocent new- 
comer tbe perennially bizarre 
statements of this society. Its 
members are subordinated to the 
bureaucracy in London, which 
has no need to reflect the wishes 
of the majority throughout the 
country. “The NUS is your 
Union " proclaimed their posters: 
they could have truthfully added: 
“whether you like it or not.” 

Allow me to record that there 
is at least one new member of 
the NUS who wished for ho such 
privilege. I suspect there are 
Thousands more. 

Pip Clark. 

Balliol College, 

Oxford. j 



Every day over two and a quarter minion 
people avoid all the trials and tribulations 
of road travel. They go by train. 

Over a thousand Inter-City expresses run 

20^S d A ay ?, PraViding a dea ™y to over 
200 cities. At the same rime, over 1 5,000 
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TELEVISION: THE SECOND COMMERCIAL CHANNEL 


BY ARTHUR SANDLES 


?»’» ■ 


At sixes and sevens over ‘ITV 2 


I T * 5 ,, •*???■ ^ no ?** extended ITV contract periods proved to the Independents’ dis- 

since Bn tain s big five tele- expire in. 1976 .. Perhaps more quiet with BBC 2 
„ y 1 *'™ decided importantly, there have been ■ The essence of tWhanne] 

that the tune had come to “ en- objections from the advertising \ *v a 

murage ’ public opinion ta indnrtrs, which is eager for l £$£ an 

, favour of a second channel for television “third force" and a 0 ne ^nd ^^paner ” ente?- 

tommernal television. The hopeful downward pressure on t&mfnt on toe otter Thm 
campaign was to have been advertising rates. tamment on tte other. TfiM 

similar in approach to that A wide range of possibilities 
"... «fe«h so successfully won much, offer themselves to Mr 

. needed relief for the companies Christopher ' Chatawav the ? hich \ a “S 1 ,** 

torn some of the tarUen aflhe iSr of PoS ^ Tdccom* 1“ m SrJ ,ut 

' a Hr^ Sin5 ^T*-’ w . mumcations, as he spends the minority, would be paired with 
^wewr. during the past few eommg months considering the an old midfflenf-tte-road movie 
• weeks the plea for a second situation. That there will be a 0 n the other channel. This 
• ™“S has “ ct ' with -some second commercial- Channel is deals with the vast audience 
‘ °Pposition— not necessarily to taken for granted. There is which just wants to watch 
b “ l t0 ***? asSam P t10 ^ f?Pjf space for it and all television regardless and which 
- compame 8 appeared television sets made to-day wffl is lost by ITV the moment it 

f ? be ®Eking that .any second be able to receive it. In another steps too far out of the broad 
c f““ d w°“?. d automatically be 10 to 15 years there will be spectrum taste bands. One 
■ owned and (in effect) operated further debate over the four should add that this does not 
by them. This group ownership more channels that will be pos- mean that one channel would 
■ ' J s h^tra 7 endorsed, by slble when the present 40Wine be quality and the other pap. 

such big smaller companies transmissions end and the fre- Each would have its moments. 

- as Anglia and .Southern, only quencies used can be turned 
: tacitly agreed to by others, and over to 625. TVTy*«r 

actively opposed by Peter Cad- When T was in cower the franchise 

“r 5£J holder 

SrSSSSSSE 

broadcasting The Labour P ressed The niajors. They would be difficult for an outsider from other media; rather more second channel, even if they 
theorv was simnle enough The- 7w TC - ® row " disenchanted with to raise the £60 m. a year that than £l0m. would be completely were the ones running it. They 
d resent comuanies ■niffprinp n = 1( ? ea of a cooperative and might be necessary to run new business — and the Chan- argue that it should be given to 
The opposition is comiu* SS do 5 oySSft for °f vlo “ rearsons they are another television network of cellor would hopefully give up them in return for an under- 

r&JSr 1 V™ SmSF: l?=£ * bs & $ 2^ he is ssBp%r wouw - 11 to 

Ssr3.SSs “ r‘F z ~ js aw. *r= 

Ssm T s ssss ^ zii- ve *° from — a-i-jaa EFs rar-S 

unions who are not keen to see what* the tpwLin * complementary programmes. The companies themselves buy programmes from the different form of ownership, 

Sr n«S 7,. * Wh ^L- t i, e televiS10 ° “ ajors indeed, there does seem to be argue that they would not need present companies who would There is no guarantee at all 

• Sre*S 5 EdS?tt?S!«t 5 ?I 5 currentiy pressing for Is not some justification for the com- anything like as much money, utilise excess studio space for that after the debate the 

- an^ expensive^ ud thS 15 ^ a , flew ’ ^ already have the studios the purpose. The Government Authority will back the tele- 

7 SanSabte ton^h ■“*“ ? val network ; would simply pro- and th e expertise. The figure might also decide that the levy, vision companies' line. The 

£xm attftb ctae* t ^^* wn ^ happen is that dace an undignified scramble f or them would probably be not or whatever other tax might be ITA is already suffering over 

** 1 j )r ? seilt oootract holders for viewers. less than £20m. and not more chosen, should be given to the the tactical error it made some 

mis stage is tne run-up to would be given the right to But the main • argument than £30m. They reckon that new contractor to help it along, time ago in saying that it felt 
a general review of broadcast- transmit on two channels. The offered against the arrival of £5m. of this would be revenue Certainly the present com- that the present companies 
;f SLTSrnJS 1 ??. Jr* e 5 ^ programming advantages are any newcomer on the scene is lost from ETV 1 to ITV 2; a panies do not feel that the levy should own, in some may, the 
before tne uuc. Charter and the enormous, as the BBC has that no one could afford it. It further £5m. might be wooed cash should go direct to the new venture. It may now 


Opposition 
from Unions 


Left to right: Sir Lew Grade, chief executive at ATV. Mr. Christopher Chalaway. Minister 
of Posts and Telecommunications. And Mr. Brian Young, director-general of the ITA. 


change its mind, of course, and 
there is even taik of the ITA 
itself becoming a contractor and 
running the additional channel 
itself. 

It will be strongly argued at 
the conference (which will not 
be open to the public— only to 
people within the industry, and 
then only invitees) that ITV 2 
is not a gate to be rushed. As 
Mr. Charles Curran, Director 
General of the BBC, pointed out 
only a couple of days ago, 
decisions in broadcasts are by 
definition long-term decisions. 
Choose a line standard, a colour 
system, or design a transmitter 
network and you have spent so 
much money that a change of 
course is unthinkable. The 
pattern chosen for ITV-2 will 
therefore be with us for at 
least a decade and probably for 
two before any alterations 
could be considered. 

It is therefore suggested that 
a final decision could he delayed 
until the full review of broad- 
casting that the Government is 
bound to make before the end 
of 1976, In that year both the 
BBC Charter and the present 
ITV contracts come to an end. 
The ITV companies, however, 
are quite keen for a decision 
some time next year, and 
definitely not later than the 
autumn of 1972. so that pro- 
grammes could be on the air 
18 months later. 

Not in a 
hurry 

It seems, however, that Mr. 
Chataway will be in no hurry. 
Commercial radio has yet to be 
launched and this is very much 
occupying Ministerial time. It 
could well be that the Minister 
will wish to assess the impact 
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Tour operators in new bond scheme 

BY ARTHUR SANDLES 


of commercial radio on the 
advertising scene firsr. Although 
he will want to know how much 
C£bh radio is going to take from 
television, he is if anythin? 
more sensitive about what it 
might steal from the Press. It 
is unlikely that thorn would be 
a firm decision on anything as 
dramatic as a fourth television 
channel until the advertising 
situation was more clearly 
understood. 

A battle of 
words 

What is more likely is that 
ITV will be given longer 
broadcasting hours in the not- 
too-distant future. This might 
enable the companies to 
compete more effectively with 
BBC-2 by putting on alternative 
programmes late at night or 
during the day. It could improve 
revenue slightly and would 
definitely enable the companies 
in big conurbations to move 
more heavily into the small- 
advertisements business. In 
itself, however, it would be no 
replacement for an entirely 
new channel. 

Clearly the battle of words 
over the coming weeks will be 
fast, furious, and confused. 
Commercial television is being 
partly driven by negative needs 
— " BBC 2 is strong so it must be 
countered, but only wc can do 
it because no one else could 
afford it." It also has a few 
doubts about the advertising 
revenue available — the smaller 
companies have very real reser- 
vations about their ability to 
handle two channels when one 
is often trouble enough. Mr. 
Chataway must be coining in for 
more than the usual amount of 
lobbying at the moment. 


Labour News 


Swan Hunter fitters 
now on strike 

BY OUR OWN CORRESPONDENT 

SOUTH SHIELDS, OcL 15. 

The overtime ban by 700 fitters sequences of this action and 
n ® Wan Hunter’s shipbuilding when they did it again yesterday 
i ards on the Tyne developed into dinner time oar members were 
a strike to-day after the men held instructed not to touch the 

1 machinery involved.” added Mr. 

They voted for strike action Gray. 

'ollowiog allegations that 25 of „ . „ , .. 4 . , 

heir workmates, who were paid-' ,J? e Messed that the mens 
iff yesterday, had been ^ claim for better bonuses was not 
iraised, and they threatened to 3^®* t0 Sam pay parity 

stav out until the men had been Wlth tte boilermakers in the con- 
Hiven back their jobs. The over- sonium ^ey were angry at 
ime baa began on 'Wednesday statements to .this effect. This 
>ver a demand for improved was no * “ leap fragging ” 

lonus rates. pay claim* in Swazi Hunter’s. In 

The 25 fitters were detailed a statement to-day the manage- 
'esterday for machinery trials in moot denied that there had been 
he new missile destroyer Bristol any victimisation of the 25 fitters, 
itting out at the Neptune yard, The situation had been dearly 
Valker. and some were required explained to them, 
o stand-by during the dinner 

Petition over 
GEC Elliott 
redundancies 

A 1.000-sIgnatnre petition has 
urd walked out and were joined been presented to Kidsgrove 
the fitters from the neigh- Urban Council, Staffs., asking 
ouring Wall send yard. The out- for their support over redundan- 
^oine was the mass meeting cies announced by GEC Elliott 
;>day of all the consortium's Automation in the town. The 
'Iters and the decision to with- petition calls for a - public 
•j aw. their labour. meeting. 

. Mr. Andrew C-rav. chairman of Mr. Len Watson, branch sec- 
if -shop stewards committee, tetary of the Clerical and 
••••■/id the -trials could easily have Administrative Workers Union, 
■ij-cn deferred until ’the -bonus said that a meeting would focus 
:Tohl«m had been settled." The attention on the situation at 
~$anagefflent had a staff man Kidsgrove where 230 jobs are In 
M.airnd the machinery during the danger. Mr. Watson said that 
.runner; hour on Wednesday, the he wanted the management to 
: ; 5^t dav.of the overtime hnn. and postpone their timetable of re- 
train during the evening until dnndancies as he felt most of the 
niphtshift arrived. redundancies could be delat with 

. We warned them of the con- by natural wastage. 

R-R plants in front line 
of toolroom offensive 


BO AC hard put to 
break even: chairman 


tour. 

They refused because of the 
•vertlme ban and the manage- 
ment put a foreman on the job. 

When the men discovered this 
n their return they refused to 
ouch the machinery and asked 
or alternative work. This was 
closed and they were laid off. 

The fitters at the Neptune 


.--HE two Rolls-Royce aero engine 
ictories in Coventry will be in 
front line of an offensive to 
^ mounted by the local 
"jgineering employers to try and 
-id the stalemate in the pro- 
acted and disruptive pay dis- 
ite- involving toolroom workers. 

•»' Faced with the throat of a sixth 
. strike by more than 7.000 

■olrojin workers on Monday, 
•Ihnut any sign oif an end to the 
spate, ihe employers are deafly 
nr determined to bring the 
*ue u« a Ituad. ‘ 

The confrontation .began when 
e employers cancelled a war- 
ne agreement which tied tool- 
om rates in the area to the 
.vfcrage for highly paid produc- 
«o workers, and which had 
: percussions on pay throughout 
p .engineering and motor 
-.-dustry. 

..■jjThe,..-. engmeering unions 
r^ponse to the ending of this “in- 
^‘tiMary “ deal was an overtime 
v il.-a refusal to change to plant 
-nwining for toolroom workers 
i he employers wanted, ana 
p r il c one-day strikes, some of 

tun hare made up to 20.000 

rker-i idle. The Chrysler car 
hove been among the 
•in casualties. 

fhr of the two 

ll-s-ltnjvc iactones In Coventry 
ntm loid ' shop stewards 
•■Ofcenting about 1.300 tool- 
»»n workers that from October 
»t plans to implement a new 
s' agreement of the type 
'"iiml by the employers 

notation. 

Jnder this agreement, the tool- 


room men would get an increase 
of £4 a week. They are being 
told that if they go into work on 
October 28, the management will 
assume that they have accepted 
the new agreement. 

If they decide to continue sup- 
porting the ban on plant deals 
and thus fail to report for work, 
the company will tell them to 
stay away until such time as 
the deal is accepted in both 
factories. 

Triumph talks 
adjourned on 
pay system 

By Peter Cartwright, 

Midlands Correspondent 
TALKS at British Leyland's 
Triumph car plant at Coventry 
yesterday over the introduction 
of a flat rate system of pay in 
place of piecework were 
adjourned so that the stewards 
could put forward alternative 
proposals. 

Management refused to with- 
draw its proposals, as demanded 
by the stewards, but agreed to 
hold them in abeyance while 
alternatives are jointly explored. 
The stewards are determined to 
retain the essentials of piecework 
and will almost certainly seek 
to incorporate proposals for 
holiday pay based on average 
earnings, lay-off pay and . shift 

guarantees. 


BY RAY D AFTER 

MR. KEITH GRANVILLE, chair- 
man of British Overseas Airways 
Corporation, has warned his staff 
that it seemed likely the airline 
would do no better than break 
even on its operating account 
this year. “ In fact, we shall be 
hard put to achieve even that” 
he writes in the latest issue of 
BOAC News. 

Without an operating profit. 
BOAC would have no cash from 
the year’s trading to pay the JE4m. 
of interest on borrowings, let 
alone a dividend. Last year the 
airline made a profit of £3.4m. 

Mr. Granville says that what- 
ever the result it will be some 
£12m.-£13m. better than it would 
have been without the Profit 
Improvement Programme. In the 
four weeks ended September 18. 
the airline’s total world-wide 
revenue was on target for the 
first time in this financial year. 

That was encouraging, but the 
revenue was not enough to make 
good the big shortfall in the 
previous 20 weeks or to offset 
the further deficiency feared this 
coming winter. 


Mr. Granville points out that 
from next year BOAC would be 
facing the full extent of the bill 
for its new Boeing 747s. The 
initial look at the budget for the 
next financial year starting in 
April was not encouraging. 

On present estimates the air- 
line would incur £2.5m. more 
expenditure than revenue. A 
farther attack on expenditure 
and revenue earning would have 
to be made. 

He announced that full con- 
struction work would proceed on 
the second 747 hangar, costing 
more than £4m. Work on the 
hangar at Heathrow Airport, 
London, was held back earlier 
this year to reduce capital ex- 
penditure and improve cash flow. 

“ If we are to go on expanding 
in 1974 and thereafter we 
shall need this hangar by the 
end of 1973. which is the revised 
date for its occupancy. To 
achieve that the builders must 
be allowed to get on with it. If 
we delay any longer it will cost 
a lot more money in the end.** 


THE TOUR Operators’ Study 
Group, which includes most 
British major tour operators in 
its membership, is to strengthen 
its bonding scheme as a condi- 
tion of membership. 

The existing bonding scheme, 


which is an insurance system en- 
suring that holidaymakers left 
stranded through their company 
r unni ng into financial difficulties 
would still get their holidays, 
came into effect last year. The 
new scheme will start from 
December L 


Under the new scheme, bonds 
can only be issued by recognised 
banks or approved insurance 
companies. 

This move is the outcome of 
some months’ debate within the 
TOSG. Some of the smaller com- 
panies objected to the fact that 


those operators who were sub- 
sidiaries of larger groups needed 
only a bond from the parent com- 
pany. while an independent 
organisation has so far needed to 
secure a bank or insurance bond 
at. of course, a substantial 
premium. 


Pan American forced to 
cut back on staff 


BY OUR NEW YORK STAFF 


PAN AMERICAN World Airways, 
the financially troubled U.S. air- 
line. to-day announced payroll 
cutbacks because of the “ continu- 
ing serious financial situation.” 

A spokesman for Pan Am said 
the company hoped to reduce the 
number of its employees to 38,900 
by the end of this year from 
37,578 in June. Pan Am’s em- 
ployment peak reached 40,934 
about two years ago. 

Air fare war 

The spokesman indicated that 
the future of the company 
depended on the effect of Presi- 
dent Nixon’s Phase Two measures 
on the American economy, and 
on the outcome of the Inter- 
national Air Transport Associa- 
tion meetin gdue later this month 
in Lausanne. 

It is hoped that the new roond 
of talks will bring an end to the 
air fare war. which poses a 
serious threat to Pan Am’s finan- 
cial stability. Pan Am suffered 
substantial operating losses dur- 
ing the last year and s-fcalf. 

Pan Am’s net loss for the first 
eight months of this year was 
$l&5m. (£6,875,000), or 44 cents 


NEW YORK, Oct 15. 

a share, with a net loss of 82.1m. 
(£875,000) or 6 cents a share for 
the corresponding period of 1970. 


Dockers want 
£20 fallback 
rate increased 

By Our Labour Reporter 
DOCK UNION leaders yesterday 
put in a claim to increase the 
£20-a-week guaranteed fall-back 
pay in the national agreement 
The employers promised to con- 
sider the claim but said that the 
industry was in a poor financial 
state. 

The £20 a week is paid to 
dockers who are on the tem- 
porary unattached register. In 
London there are more than 500 
on the register. 

Both sides agreed yesterday to 
carry out a joint analysis of the 
registers at the ports to deter- 
mine how long the unattached 
men have been without an em- 
ployer, and their ages. This is 
a first step towards seeking a 
solution to the problem. 


Aid for industrialists 
means 83,000 new jobs 


Even in Benkdey Square, the Fiat 124 coupe only costs £1,746 


BY PHILIP RAWSTORNE 

SOME S3 ,000 new jobs should 
be provided in development and 
intermediate areas as a result of 
offers of more than £70m. in 
assistance to industrialists made 
last year under the local employ- 
ment Acts. 

In a report to Parliament pub- 
lished yesterday Mr. John Davies. 
Secretary 1 for Trade and 
Industry, says that new, incom- 
ing industry is expected to pro- 
vide more than 1S.000 of the 
jobs, a third of them in special 
development areas. 

About 1,700 projects wiil bene- 
fit from ■ the £70m. aid which 
consisted mainly of building 
grants (30m.) and loans for 
working capital, plant and 
machinery (£2Sm.). 


The report says the improved 
investment incentives and exten- 
sion to the special development 
areas announced last winter have 
had only a marginal effect so 
far but should build up over the 
nest few years. 

Last year’s total aid fell below 
the record £S3i»m. of 1969-70 
mainly because of a lower 
demand for DTI factories but it 
was higher than in any other 
previous year. Payments of 
assistance last year in respect 
of projects approved earlier 
totalled £60m. — the highest 
since i960. 

(Local Employment Acts 
annual report 1370-71, EMSO, 
26fr) 


Seeing that our showrooms are in 
deepest Mayfelr, many people expect our 
prices to be rather high. 

Seeing the neo-classical decor tends . 
to confirm their fears. 

Yet jack Barclay Limited of Berkeley 
Square (as the sole London distributor 
for the Italian company) sells new Fiats at 
exactly the same price as any other 
supplier. 

Take the Hat 124 coupfi, for example, 
for atest drive. 


You’ll find the car as genuine a 
Gran Turismo as the showroom’s pillars 
are teal Portland marble, or the fittings 
solid brass. 

Back to the car, the back seat was 
designed by human beings for human 
beings. 

It’s pleasant to recall, too, while 
cruising at the legal limits that you still 
have 4a m.p.b. in hand. 

Unlike many sports saloons, the 124 
doesn’t require you to send your luggage 


in advance. The pigskin will fit In very 
nicely, thank you. 

To finish with, the finish is in keeping 
with the tradition of Jack Barclay 
Limited. 

Should you not be visiting Berkeley 
Square in the near future, we suggest you 
see the car at either James Young of 
Bromley, or at our Sales ana Service 
Centre at 1 00 Y ork Road, London, SWi x. 
Tel: oi-aaS 6444. 

The car is the same price, though. 


Jack Barclay Limited 

Berkeley Square, London, Wi. Tel: 01-629 7444 
A Member of the Diztton-Forshaw Group 
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JardiDe Matheson maintaining growth 


:JHE profit level of Jurdine 
Matheson and Co. for the first 
eight months of the current year 
show that last year’s growth rate 
'is being maintained and directors 
i see no reason why this trend 
should not continue d urine the 
rest of 1971. 


one-for-ten scrip issue. In 1970, 
ralunt 93.46 
profits of 


cents on 
$36.83ra. 


pre-tax 
See Lex 


British & 
Canadian 
Investments 
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months, annual profits sl-ori 
likely f o rttfch at lenm £ffM.eao 
pre-tax, putting Ihe sh'^8 iit_ 
on a prospective p.'t- of. 14.3 which 
still has its altrtvC';«.'.s. 

Statement Page 18 


£0.62m. 
by R. Hilton 
Transport 

THE directors of Ralph Hilton 
Transport Services expect to be 

that as a result of the decision has been decided to dispose of able to recommend a final divi- 
to form a crane and fork lift tt. Mr. Wright has agreed to dend of 15 per cent., as forecast. 


per centnge of group turnover book value of the company. audit "group profit before tas will 
and 'profit. Now. Instead of be approximately £520.000 of 

higher earnings in the first-hair, _ comment which about £500,000 represents 

FIRST HALF profit or British and w f« more equally spread • comment. . g^p as it was at the 

Canadian Investments increased throughout the year. Adding back pre-opening ex- time of the offer for sale last 

from £l £1,000 to £20,000. including j* 1 penses for three new super- November which included a foro 

A-E Hire for three month£ '?£, <^id Diarkets - fiMt-lialf pre-tax profits cast of £550,000 subsequently in- 

subject to tax of £4,000 (£S,000). j! 80 continuing to Hounxn, said at u pwan | and Rich are up by creased to £575,000 in the mtenm 

" 24 per cent and have kept pace statement published in Aprit 

with sales growth. However, the The profit of £500.000 shows an 


Ui u.uuv IM.VWII. f’.mn 

Sales and investment income ■ ir - ' jUnn - 
totaUed £205,000, against £102.000. 

Assuming a full half year's 
profit each from A-B Hire and 
Saville (Tractors) — the latter was 
acquired on June 30, 1971 — the 
half year group profit is estimated 
at £128.000. before tax, of £49,000. 
on sales and investment income 
or £6,179,000. 

Chairman, Mr. R. H. Ehvorthy. 
says full benefits oF the reorgan- 
isation Inking place in ail com- 


Upward 
& Rich 
margins cut 


grow 

current half is not performing increase from £319,000 in the pre- 
so well, as the static profits pro- vious year as stated in the offer 
jected for the year imply that f or sale 

the second-hairs results will be Directors state that the figures 
slightly lower in spite of rising reflect the depressed state of the 

turnover. The slimmer margins haulage industry in general. Al- 

of 19(0 are still under pressure, though turnover on the warebous- 

wrth no check seen to nsin“ j ng and distribution sections were 

Siffir on tar 8 B t- the company incurred 

2," substantial expenses which were 

„ r— — — — fnr 1 o' tifl not foreseen on the re-organisa- 

pames since their acauisition will WHOLESALE and retail food . * -°jL i »£!iP tion of the warehousing to enable 

not appear until 1972. but he is distributors Upward and Rich *‘ JSJ SSL, JLVl! HAT. Customs and Excise approval 

confident that the trading mulls anticipates current-year profit jJ^LeTthefe^oEfd £ at^ur? t0 I,e mnted. 

of ihe companies now comprising “not very different” from the Sn rh^ n/e OF * h e £620-000 groun pre-tax 

the group wilt show an improiv- £iwi,441, pre-tax, for 1870. iSe at l?DfdSwTi 3 d » man ner- Profit, the balance of £120.000 rc- 
ment during the last six months /■»« «, <nmnu»F mi on nor ront * u -o «*» ■» , P I do\'ti op) may per j , r— ...u.: 

nr 1071. compared with the same 
neriod for the previous year. s t . 

r prmcipal I97f was £78.000 (£75.000). victors are" around ^ 19 a nd~23 Tran s DO rt Group acquired in June 

business or the sale and servicing Chairman Mr. J. A. K. Collins “F; arouna 13 dnu M — T — * 

of construction and agricultural says turnover in the second half respectively 
equipment continues sntisfnrtorilv continues to be up on last year, 
anrl ft is well placed to take ad- although the final percentage in- 
vantage or the experted improve- crease is not likely to be as high, 
menf in the construction industry. An unchanged interim dividend 
Orta in subsidiaries which at the of 5 per cent, is declared. The 
Mme of ncquisitlnn were unprofit- 1970 total was 171 per cent. 

^hie are Heine rationalised and w Wholesale trading on the Isle 
Is evneeted that all the Savil’e of Wight through the Spar 
group's arlivifies will be profit- franchise has continued to 
Iblo hv iho nnd of 1971. flourish. The new 5.000-square- 

4-R l Tire'< fleet of dump truck*.- foot meat unit has proved Its 
hn>» hpen cirbcTantiallv under- value. 

utilised this summer hut an im- Difficulties with local authori- 



A loop of 8mm film being joined to complete a cassette at the 
Denham, Middlesex, laboratories of the Rank Organisation. 
This cassette, which has a playing time of three minutes, has 
been designed to operate In projectors used primarily for 
education. The company also produces other cassette films 
with 20 minutes’ playing time. 


DIVIDENDS ANNOUNCED 



1970. 


Dennis Day. 


Fair view 

Estates 

expansion 


this company which are about Lowland Drapery 


pafed turnover. 





Com*- Total 

Total 


Current 

Date of spending for 

last 


payment 

paymeat 

dJv. year 

year 


% 


% % 

% 

..fat. 1 

(c)1.5p 

Dec. 13 

lJISp — 

3.9p 

Inv- 





int 

(b)4 

Nov. 26 

4 — 

9 

..int 

Nil 

— 

10 — 

20 


10 

Dec. 22 

— 10 

8i 

..fat (d)121 

Nov. 26 

— — 

— 


7i 

— 

5 — 

10 | 

,..fat 

t40cts 

Nov. 29 

*31-82cts — ' 

*95.46ctS l 

. int. 

4 

Dec. 6 

3 — 

15 | 

s int 

S 

Nov. 12 

6 — 

15 ! 

..fat 

(c)5 

Nov. 12 

21 — 

121 1 

-fat 

5 

Nov. 19 

5 — 

174 

..fat 

2 

Oct. 29 

2 — 

7 


experienced an increase in activity * Equivalent after allowing for scrip issue, f Amount per share. 

distribution ®and customs °cS- fa) Tax free. 00 On capital increased by rights 

ance sections are working to full issues, (e) Not to indicate higher total (d) As forecast in May offer 


UNIT TRUSTS 




£4m. growth bonds 
offer by M & G 

The M and G Group is making £1,000 and over qualify far par- 
of M and G Guaranteed tieipation in the * ithdrawal 
Gmw?h Bonis m a total of £4m. scheme, which allows up to * per 



net— equivalent io r - *’” ' several small improvements 

jfross to those have been made recently tndiid- 

at the current standard rate. increased life cover Cor- those 

The effect of this ft*™** ■ Scr^reSecd capital gains tal 
which k guaranteed. “ *!“}! ten deduction. better withdrawal 
investor du “ b1 ?? The facilities and greater alt-round 

years and trebles it in la. fl(i vjhiiitv 

bonds can run for any specified 
number of years between live and ramm ent 
15 and at the end of such term V cum mein, 
the investor can take his proceeds Despite increased competition 
either in cash or in the form of from other well-known > mug. 
T Dens ion. . .Abbey Property Eund stllldwarfi 

The minimum investment is the rest of the field at £G7m. and 
£1000 and the maximum £50,000. ^ ne t inflow of money in recent 
The offer is for a limited period months has been ereateMhan He 
only closing on November u or whole unit trust industry coin- 
eariier if fully subscribed: applies- bi n ed. The main selling attrac- 
tions will be dealt with strictly m tions are security and steady 
order of receipt. growth over the 

Prom the investment point of 
m comment view the most important feature 

• com men t of the recent improvements is the 

popularity of Suarenteed °L|f£ ™ exchange property ux 


The 


units 


JESSEL ITU 

jessel Britannia is offering units 


n f OP either equity or selective units 

lished for some time now and the ei L rter Vine a mixed fund) 
M and G variety has attractetl relatively modest charge. - 
more than £300.000 in the couple tor a prospectus Page 13 . 
of days since the offer opened. 

The bonds can only be made 
available because of a tax anomaly 
affecting life assurance companies 
which have an imbalance an their 

annuity accounts. This happens -- --- -- t 

when the company is paying out in investment Trust Units at a 
more in annuity income than it is fixed price of 3GP until October 
receiving in investment income 32. 17ic minimum holding is^w 
and the’ resulting tax advantages units and the 
can be pnsscid on to the public starting yield is 1.91 per cent, 
by issuing bonds, which are 

essentially deferred annuity con- 9 comment 

tracts with a .cash option. The Launched a couple of years ago 
latter is clearly the most attrae- - , Br i iam ,; a ’s ITU had a very 

tive aspect of the plan which success f u i fi ra t full year in 1970 

should prove popular for those . tho 0 ff eP pr ice ot the units 
wanting security and high income. "'‘T 3 ‘j aEa lnst a 3.7 

But given the limited .nature.?' 1K>r ce „ t fall by the FT Actuaries 
the offer, investors will probably ^ r ^ hare in^ex. However, so far 
have to act quickly il tliey want JjJj ® lhe fund has tcn ded t o 


to get any bonds. 

Prospectus Page 18 


las behind the market generally 
and a 21.2 per cent, rise compares 
with a 37 per cent, gain by the 
All-Share, though this advmice is 
roughly in line with the Invest- 
ment Trust sector. Bui the short- 
term performance should, of 


nmwmww ha* nmirred in recent ties have resulted in planning FIRST HALF profits of Fahriew capacire. Furthermore the benefit for saie-rfinal of 17 j per cent then indicated, 

lvppkc as i result of customer* delays. This has deferred the Estates expanded from £159,000 of rationalisation w'hich has al- 

Harrlnv *®'-pral hree contracts opening of several supermarkets to £326.000. and the director are ready taken place is now being 

Pniiinv Vote continues to earn and other retail projects. Three confident that .the _ minimum felt, it is stated- 


satis fa rtorv nrnfits from its ni]p supermarkets were opened during £300,000 forecast for the year In 

■»nrt nHins-pinnt sales and hirinn the period. “ie May offer for sale will be 

business. The entire opening expenses achieved. • 

The Interim dividend is main- relating to the units have been The interim dividend is the 

miner) nt 4 ner cent, on increased charged to revenue in the half- promised 12$. per cent.: a final 

cnoital. costing £15.715 (£7.590>. year and this is the main cause of I7j per cent, was indicated 
The 1970 total was 9 per cent. of the drop in margins. 1 /L^ p !X£?&j£ kU Af L er ,, tax °. f 

A nro forma statement of net Costs continue to increase and, £I3/,000 (£Io9,000) the half-year s 
tancible assets as at June 30. 1971. although some benefit has been net profit is £189,000 _(£»3,000). 
after, on acquisition, providing received from the reduction of The interim absorbs £12o,000. 
for terminal and reorganisation SET, the directors do not antici^ Chairman, Mr. D. J. Copts, says 
charges and the write-down of wate that profits for the year wil 
certain assets to the directors’ be very different from 19(0. 


See Lex 


profits all stem from residential 
developments and are in line with 


Davenport 

Knitwear 

upsurge 


Trading profit for the half-year 
was £51,447 <£L671) before 

interest of £43.962 (£47,100). 

As mentioned in the chair- 
man's statement last November 
the recovery plans for the motor 
division suffered a severe setback 
due to the prolonged Ford strike, 
„ „ . „ . . . ... and continues to be affected by 

Queens Modern Hotels is hold- sbor tage of new cars and vans, 
ing the interim dividend at 6 per 
cent for 1971— last year's final 
was 9 per cent. 


Queens Modern 
Hotels holds 
6% interim 


estimate of their realisable value 
shows fixed assets v.i.Ri 0.000. net 
current assets £i. 475 000 and net 
nngible assets £1.833.000. 


Gunn looks 
to second half 


Half-year 
1911 IS7D 

£ £ 


Palmerston 
forecasts 
same 8% 


the budgets; completions continue GROUP PROFIT, before tax, of Turnover for the period, 

to take place satisfactorily. ?aveo^rt- Kni^e^ mcreMed 1971 amounted to September 12, 

Recently Fairview acquired an from £6-3.000 to £104,000 in the first 1971 amounted to £1,293^52/ 

Ejnmer Interest In Willow Homes-no half of 1971 and ^ only £26,958 against £1.306.071 and pre-tax 

£? n, J* r . ore w Ssoo S Profits. Trom these sitex are likely short of the n30^aS figure for pSfit-was £65.480 against £57^14 

SSfnLd nS S to arise until 1972. the year 1970. • ■ ^ Sfter fate rest £53^35 (£51,089) 

PrvJurenci? dividend S.0W Profits arising from industrial As In previous years it is not The tax charge is £28,000 

ordinary inienm ....... w.uoB w.ooo developments were budgeted to intended to pay an Interim dm- (£23,000). 

Talks have been going od with arise in the second half; dend. The 1970 payment was 2jp For 1970, the pre-tax profit was 

another company with a view to the anticirrted contribution of per I0p share. £105,688 after Interest £69;397. _ a4ailv __ 

its acquisition by Ihe group and £200.000 towards the profit fore- . Progress was made during the The Board is reasonably satis- Tm^njects to be able to main- 

thereby extend the area of opera- cast from this section has sub- half-year in increasing the turn- fi e d with the results, especially f jt.* dividend at 8 per • cent. 
First-half profits of A. Gunn tions covered on the mainland, stantially been achieved since o* er and restoring profit margins, as turnover and profits have f ^ veaf * 0 31 1072, 

(Holdings) are only expected to Mr Douglas Wright will be June 30. hut it is uncertain wjiether this been adversely affected by altera- ^tes chairman Mr. B. A. Saffron, 

equal those of the same 19(0-#1 released from his contract with progress can be maintafaed dur- tions and reorganisation m cer- sales for the first-half are, how- 

period, due to certain changes in , be r0 mp an y with effect from ^ comment ^ a ^n^n' taJ A C h »^toa nn notnhor io thn ever . briow those of the corres- 

iradinc patterns. However, in j une 30 Mr. R. D. Gaywoo.1 has * UUI,,,,,C,,L says chairman, Mr. A. R. J. Daven- As reported on October 12 the ^ K period last year. 

1972, -i^niPd the responsibility of With first-half profits more tiian P 0 ^: ,_ 4I During the year to March 31, 


Barring unforeseen circum- 
stances, Palmerston Investment 


the full yenr to March. 


□roup profits should be in excess ,'-htef‘‘executive'^ and'”' F. doubled' at "tii e pre-tax level Fair- ™ accumulation of resources to purchase {PBgold Pr°l*rty M71 ^ h as been a significant 
ti , i n * e Iasi yea* 1 . Pa rran has joined tht- «:rnup from view Estates seems well on the to finance the necessary re-equip- increase in the profits from 

This was predicted by Mr. J. A. -, national supermarket as retail way to bettering Its prospectus ment as well as expannon remains at, Northampton from barney £53 003 £62^120 pre-tax as a 

(>unn, the chairman, at yesterday s controller far the Richwav Super- forecast So far all of the growth of great importance, he adds. J^r S33SJN0. It a apticl- 0 f the company’s 

annual meeting in Manchester, markets. has come from the rece.it exien- .Hair-yea- pated Uiat the completion of pur- 


At the same time, he announced 
[hat 

received Trom Sir A. McAlpine machinery and equipment winch in housing starts ttiere .«em« a Depredation 

;md Son for the supply of equip- traded as 'Wright Pugson which good chance or second half hous- tinfom ux 

ment. including .ICB excavators, traded at a small loss in each fag profits at least equalling those Taxation 
Thwaites dumpers and Bomnc of the past two half-years. As of the first. Thus, with a minimum 


isn 

100 


The eroup has operated a small sive expansion of its nousing side, _ traaimt nrofii im,™. 

[ an order had just been unit manufacturing pre-packaging and in view of the current pick-up interest kmIvcS ” simo 

Jived from Sir A. Mc.Alpinc machinery and equipment which in housing starts there ,«ema a Depredation uj«w 


Net proBt 

roiicrs worth £.110.000. it is not directly concerned with of £200,000 exp ec.’ed from the twblrti D b ID retadveir*smam a 

Mr. Gunn told shareholders the company's main activities, it industrial side in the second six excluded. 


men 

41.600 

62,400 


i07o chase win 
7 !-*"2 December 1. 

oj<00 
IT, G00 
t&OOO 

31.000 

34.000 


be effected 


company’s 

o n policy of selling flats on long 
leases. The directors' report has. 
however, pointed out that these 
profits included substantial pro- 
fits in reapact of the sales of long 


Results due next week 


Much or the market attention half nf this fall may have been figures in April revealed an under- that means. The half-year results 
next week will probably be due to pressure on the original writing Improvement with losses arc expected on Thursday, 
it irfN-tnH tnu-irri« the rpmilis from interests while slack demand reduced to £5 -56m., this was flat- After falling 5 per cent, fa the 
i»- n _ r ,h„ pt -m * or componenls and problems tered by " mere accurate" treat- first six months Ever Ready’s 1970- 

tuo constituenis 01 inc ar i s j liq f rorn a move into ment or unearned premium re- 1971 profits picked up fa the 

.share index, Plesscy and Splllcrs. cheaper record playing equipment ser\ - es. However, this was still not second half to finish 13 per cent. 
Other results which may also be accounted Tor much of the rest, enough to discourage the shares higher at £6^6m. pre-tax. This 
of interest are those from Thomas However, the group has forecast which then stood at 365p and have reflected about eight months of 
Tilling, Eagle Star, Telephone a static first half and the reason- since risen to around 490p ahead higher battery prices, a couple of 
Rentals nnd Ever Ready (G.B.). able expectation is a lower first of Wednesday’s in terim. This faith months oF the three leg expansion 
In June Spilicrs announced quarter, with a progressive appears to have been inspired by at Tanfield Lea and a possible 
•hat results Tor the first ihreo improvement through the rest of the underwriting recovery poten- reduction fa engineering losses. 
months had confirmed expeeta- ihe year. lial in U.K. motor business com- The interim is due on Friday and 

linns or farther growth fa turn- „ Wired [ with the defensive su-engtii with benefits still to come from 

over and an improvement in mar- Following 0 10 per cent, pre-tax of the groups non-profits life the expansion and a possibility 
tin* for the current year. So business. 0 r further loss elimation the 

mtWsfedfa the halfyea? fa-urS KHS ? Ihu bElnSI? reiureS°fa 9 .^er lifting 1979 Profits by growth trend seems set to con- 
on 0, Wed>w>sday to* 1 mh? 5 ho\v much the first four months of the cur- £ Per cent pre-fex to p.69m. 



The half-year results arc due on when the country's economic 

health is restored u prospects figures of London and County 
pre-tax I excluding Alloys). About Although Eagle Stars 1970 could be exceptional "—whatever Securities. 

Dividend • - 


on Thursday follow a £2m. fall ‘ nn, ‘; y f 
ID The 1970-71 profits to 122.92m. Wednesday. 
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Company 

Mill and DuBTns 

illob' Investment Trust 
Croup Lotos Car ...... 

itnardlan Invest mvut Trust 

Viv itallam 

lUnnu Indusircs 

IliKbfands and Low lands Para Rubber 
rinnhiasoiis Hold in.-? . . 

Robert Hudson 

IndustnaJ and General Trust 

John I. Jaeohs 
t.autvmv Scott 

I- J. C. LHUy 

London Brivtc 

London lovusunont Tnw 

Marshall's CnKvrs.it . . . 

Metal Box 

Midland litas* iHnldlnu* 1 

S Pearson and Son 

Rvcroft 1 Bradford* Holdings 

Securities Trusi of Scotland 

SpUtere 

J A. Stewart > Plant* 

S'ooe-Ptatt Inrtnstrtes 

Telephsne Remain . 

Thomas TRIms . .. 

TitaUntr Jute Factory ... ... 

Wimbledon Stadium .. 

INTERIM FICURes ONLY 

Dunhr.'.Combex-Mart 

Elevators and Fncineeruu: 

Helene of lantden 

London and County Securities 

Mar.‘ad:'s Metal 

Plessey 

Set cKiSv find Electronic Industries ... . 

StaRvr [nrernauonat 

- AdttL«ted fnr any (niorvenmj: scrip lyyue. ■ Includes second interim S nor cent. 
In limotnh t»’rlnij. . Kan ■cast 30 nor cent, dividend. 5 liiclndos second iiuerlra 10 
u*-r renr. in TA*tnomh pc rind. ■ include? seitind Intrrim 13 per ccm 131 Third 
Interup »b: Includes second Lnierlm in per cent., forecast ai least 4S per cent. 
ioi.il. n • mr sMen nmnihs i(H Total 2S per cem. forecasi In uarch. I»T0. 
[irwpi*clt». ir> Firs: quarter fUaitvs. Hi Forecast 2J per vt*nL final in Hrmontlt 
pprlnrt 1 1: ■ Fun-cast no hitertrn dividend, ib' Made nubile November. 1978. forecast 
la p-’t cent, until, ih Intludcs second interim I.OS m.-r cenL in 19-raonih period 
• ti Indudi s iwond interim S’ wr cent. In 18-month period. ik> Second interim, 
<1> Forec*rt not lew than 2a per went, flaal in July. 1078, prospectus, im; Interim 
dividend 9 per Ct-OL already declared. 
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.«wr x TA 1 1 nis m reapiKi ui me sdio ui iuue 

W .! Kevnoms lease t of one block of fiats held 
TT. AYCJUUUI3 prewwart aod - lt wni he 

appreciated that similar profits 

recovery cannot be expected from recent 

J acquisitions 

Motor dealers W. J. Reynolds The group has recently pur- 
13 old logs reports a first-half pro- chased a freehold block of flats for 
tax profit of £7,485 against a loss £260,000, financed by a charge on 
of £45,429 and it is expected that an existing asset and by a bank 
this rate should at least be main- loan. The Board has every confi- 
tafaed for the rest of 1971. In dence that it will prove a profit- 
1970 there was a net loss of £48,096 able and valuable addition, the 
after deducting £76 tax. chairman states. 

ISSUE NEWS 

Treasury loan at 8% 

The Treasury announce the nominal of this stock is outstand- 
issue for cash of £600m. of 8 per fag. 

cent: Treasury Loan 2002-06 at a 

price of £95 per cent, payable in GROUP INVESTORS 

full on application. The price of the foreshadowed 

Interest will be payable hair- Group Investors rights issue hoc 
yearly with the first interest pay- now been fixed at 66p. The terms 
input of £3.69 per cent, due on were 1 Deferred share for every 
April 5. 1972. 6 Ordinary shares, coupled with 

The loan will be issued fa the Options to subscribe 1 new 
form of stock but on or after Ordinary for every 2 Deferred 
May 1,. 1972. the stock issued may taken up. 
be exchanged into Bonds to 

Bearer -in denominations of £100. NEW DEALINGS 

£1 i? 00 ’ w ® , . < I 9*V Dealings started yesterday in the 

and £o0.000. Stock will be Inter- Newcastle and Gateshead Water 
changeable with Bearer Bonds Company’s 10 per cent Redeem- 
payment of any fee. able Preference stock 1976. The 
. Th ® Prospectus will be stock which was offered by way 
advertised on Monday and the 0 f tender with an average allot- 
iist of applications will be opened ment price of £112.78 opened and 
and closed _ on Wednesday, dosed at 224 (£10 paid). 

October -0, IBi 1. Following the re-fatroduetion 

I nivnnM umicnur Ynl* Catto’s Ordinary lOp shares 
LONDON HOUSING opened at 24p and dosed at 26jp. 

AND COMMERCIAL official quotations 

London Housing and Com me r- Permission io deal In and quotation lor 
rial Holdings announces that the ihe undermentioned securities has bwn 
assets of two of its subsidiaries “’ranted: — 

Lohdon Housing and Commercial ^ ° rdlnarT sharv5 

Properties and Stymie Holdings anusti Ho^ onii/rary 

have been revalued resulting in a shares or S5p each, folly paid, 
surplus of £575,000. The directors RrfUsh Ley land Motor Corporation— 
will shortly be considering a scrip 70, S° 0nllnarT snares of 23o each, folly 
issue to bring the Issued capital nrnfren 


ABBEY PROPERTY 
FUND AT £67M- 

Abbey Life Assurance is offer- course, be seen in perspective and 
ing units in its Property Bond jewel's record is reasonably 
Fund at £1.02 per unit until strong over the longer term. 

October 22. for a minimum Invest- Prosneetas Pane 17 

ment of £100. Investments of prospectus rage 

Hambro Managed Bands 


Hambro Life Assurance is 
making a further offer of units 
fa Hambro Managed Investment 
Bonds at £1.130 each until Octo- 
ber 21. The minimum investment 
Is £250. 

A 8 per cent per annum with- 


and Schroder Equity Savings 
Plan, both linked to this fund, are 
also available. 

• comment 

A balanced trust, investing mainly 
per annum wun- - m | arue companies, offers the 
drawal scheme is available for advantage of spreading risk but 
investors with sums of £1,000 and a consequence of this is that the 
above; the income is free both units are nkeiv to rise and fall 
of income and capital gaiiu i tax. jD /i/)e wi|h Ihe marK - ey M a 
though there may be a liability whole . so ; t has proved in 
to surtax m relevant cases. Schroder General's case with the 
, offer price of the accumulation 

• comment units only outpacing the FT- 

Hamhrn Managed Investment Actuaries All-Share Index by a 
Bonds seem certain to be a few points over the fund's two- 
marketing success, if only year life. The trust is still rela- 
through the reputation of the lively .small at about fiLlm. and 
team heading Hambro Life. The so should have retained sufficient 
actual idea of a umtised fund manoeuvrability to keep up this 
with a triple investment mix— record, 
equities, property and fixed in- 
terest— is not new and the under- 

S fag investment approach is one 
e life offices have been using 
for a long time. But the theoreti- 
cal advantages of a flexible fund, 
offering an all-weather plan, 
seem as strong as ever. 

Prospectus Page 19 
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ROBERT SILK 
BOND OFFER 


Property Equity and Life Assur- 
ance is continuing its promotion 
of the Robert Silk Properly Bond. 
a o n ddadcdtv Units are allocated ot the price 
3. & Jr. JrKUrtllVl I ruling on receipt of application 

BOND FUND minimum investment is 

Save and Prosper is offering A withdrawal scheme Is avail- 
units fa its Property Fond at 102p able for invested suras in excess 
each until November 15 next. The of £1,000 at an annual rate of 
minimum investment is £100 and 7 per wnt. — free of income tax 
there is also a Save-lnsure-and- The bonds carry life cover of 
Prosper Plan available for regular 120 per cent of the initial invest- 
premium investors. ment or 100 per cent, if the 

For investors of £1,000 and over applicant is over 50 years old. 
a cash withdrawal scheme is 
offered, giving the policyholder comment 

Although publicly I» inched only 
per cgdU 6 per cent, or 8 per three weeks ngn Hebert Sitt 

SLSg** K^ESff l! 

and income-tax liability. ten monthSj taTins started off 

m . nm mon4 with about £200.000 from the- Sift 

• comment family. To date the ttands haw 

Launched only in March this year, appreciated 10.1 per cent, but tbf 
Save and Prosper Property Fluid fund 's still too small , and- the 
has not been in existence long record too short for any proper 
enough to have established an assessment to be made. The {dan 
adequate record as property offered is standard fa most ns- 
bonds are, by their very nature, pects and the main selling ■ point 
long term investments. Apart aeems to be the property, expe? 
from the choice of withdrawal rise of the management. 


rates the important feature dis- 
tinguishing this plan from Us 
competitors is the guarantee to 
double the original outlay at least 
after 20 years. 
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SCHRODER 

GENERAL 


UNICORN 6 500’ 

Barclays Unicom announce* 
the distribution for its . Union* 

“ 500 " Trust fa respect of . tW 
period February 37-August 
the rate of 14561p gross (O.708IP 
net), compared with LOWSp-^w* 

igg is offering l0.6497p net), for the equlvsM* 
accumulation and income units in distribution in 1970. During^ " 
its General Fund for a min imum period the offer price of units) 
purchase of 500 units nt the price the trust rose by 35- per cento 
ruling next Wednesday. Last ' ' 

^ INTEL INVESTMEB 

were B4J2p and 66.4 p respectively Intel Investment Fund is rail 
and the estimated gross yield was a final distribution of.-0£5p' 
2 xi,£ er ( *5?*; v ’ P er “"K (0-66p net) for the 

charge of 2i per to August 31, payable on. 
cent, falls to 1 per cent, for pur- IS, making a total of li575p 

11,000 and 13 waived (1.333p). The offer price of *7. ' 

Mw^at5ii er c f 2 r j Suni o of f20 - 000 “O' 1 * rose from 65.0p to 7l : 
upwards. Schroder Equity Bonds during the year • • 


L. C. Edwards ousts 
managing director 


When Mr. Peacock told -ffij 


mqre in line with the assets em- m.itb.301 shares of sa 2 each. nSypaJU. J ast accounts of Louis C meeting th»t ■ ^ n mod 

pioyed. Caledonia* Trust Edwards and Sons/ ^ the^ M a „. 

"B" Ordinary shares of sSp each, fully chester-based meat Jrmin °P unity to deny aUe; 

nald. demihi j- gr ° up ' as P“t forward for my dismiss— ; 

a . . . , Commerziunk AktieagcseJhchari — toi. Sr n £ director, was was interrupted by Mr Edtrtr 

Arrangements are in hand for Now shares of DMM each, fully paid rei T 1 . ove d from office at an extra- wh’o TOn'fl 

co °lr ssrsrsgrss s£' nary 8 “ ml mKUas y «sS',Ti.TSS, s&Sjl 

VLP- Kent the Bath-tesed housing S 'tSidIS£^S.m C oiiunary rt - Joi t nt d,a r in " er > and managing ft0t bef0re 

and commercial property de- sharps ot ssp each. fuDy oau^es directors or the company, which Later after the vote had hSW 
velopers. It is understood that in nfcjoa for dividend taun «jf more than £i3m. a taten on a ghiw- of hS^j 


M. P. KENT 


the group will be capitalised in Se °| enib ^ w 71 '-, 


the region of £lm. Details' will be cwwrai**- chairman of ManchMtP^rrniM and- Mr. L.-Ed* 

advertised on Monday „a. . and MV. 

GLYNWED ^'SS^S-Sd.°" Uw “ ^!r. D BdMrtfX was to u, e tilBnir 

areuas ns sr t se . ’sarsriAsrS 

cent. Unsecured Loan stock J074 ,98 i* Ordinary ^ an employee of the later date fa a more 

and conversion rights have been SFIZ I™ th , an J * ree mon ^s place.” In a m °” 

exercised in respect of £577^32 of or ssd sh * n ' s Si had i - nstjn,ted Later Mr. Peacock. ‘60. sa«£ 

the sarae stock. Glynwed has Motor c B .»tr«ti(M-.i l Mm.oao aguinst the had worked for the cbmpartfis 

therefore afiDUed olL036 new u g!S nr _^ rw _ <>1 "p ?»«*. raay p**. S * l ^at connection. 17 years and had the sOPW 
Ordinary 25p shares in respect or Jfsptan«os aim Mining To-day 'V e .? re dealing with the mem" 8 ' n *“- ' - - - 

thlae rishtn. A total nlfSS™ SS^ 5 ?ta. N ^‘ Jnu »“7 .*«• «' K™ £■£&'“"“ rrom ^ 
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COMPANY NEWS P 


First half rise 
for Zenith 


SUMMARY OF THE WEEK’S COMPANY NEWS 

Take-over bids and mergers E& Sis interim statements 

^ M - c=: date 


FROK-.a higher turnover of The group manufactures ami 
£3 .51m. the sells dresses, skirts, separates and 
", Zenith Carburetter Company jeraeywear. 

, reports 3n increase in pre-tax 
Profit fK>m £344,000 to £357,000 ~ . 

•jSSi^ ^ n,on *’ t0 *' -5% interim 

, For an of 1970 there was a-- /W miV/1 1U1 
erouP Profit, before tax of * -rv. ». 

"• -—.by- Richards 

7*71 1S7D v 

(Leicester) 


Bidder 


Half-year 

to 


Town Centre Company to 

Securities — 

Utd. Bonders — — 

liStn&Gen. 12/30 AppleyardGroxip June 30 

Ionian Bank Babcock & Wilcox Aug- 14 

JohnFotkes Jnne30 

BriL Elec. Tree. — geyer Peacock July 4 

Befo — Charles Booth Mar. 31 

Land Sees. lav. BriL Home Stores Sept- 30 

Trust 19/10 Brook St Bureau June 30 
Slater Walker — S. Collier July 31 

Union de J. Compton June 30 


Pre-tax 

profit 

(£ 000 ) 


agreed 45p cash bid for each B. Finch, 

Elsewhere, Collars has accepted an offer from the privately- 


gf : 'J} of Richards (Leicester) expect a owned Office Cleaning Services, while Merton Park Investments 


I ment Trust and City of London Brewer? end Investment Trust 


SSM 

Cl Unl.IV; 

oMiiwm 

iif 

he linn.-: 
ms.t n-. 

i*' % :«*!<! : 


J?|?!. 0V ^|. -1 n 1 "-"-- 3£g *55 /T m aac^ nr) - Bard on the heels of last week’s bid for Ryeroft (Bradford), 

Thorns ““Z 8 sS *2® United Builders’ Merchants was back on the scene again with an 

\ m m agreed 45p cash bid for eadi B. FSndL 

. Dividends from inrestnirnts ... M 57 Reporting first half profit up _ _ „ , _ , . ^ . 

geffit and on nsnv m 19 from seo.owi to £137,000 toe Board Hsewnere, Collars has accepted an offer from the pnvately- 

i:.‘ SSL,' — tap is? «* Richards (Leicester) expect a owned Office Cleaning Services, while Merton Park Investments 

profit Sr ao7 lower level in part two although is in receipt of a. bid. from Direct Spanish Telegraph. Merger 

1 herasn ‘aM "t W ztmm -tmfficata ? wa11 profit for the y ear should discussions are taking place between Colonial and General Invest- 
Vinterm. improve on that for 1970. ment Trust and CSty of London Brewery and Investment Trust. 

• Meanwhfte toe interim dividend 

•t , _ *rx • 18 d°uhled to 5 per cent, to reduce ' . ; • • . ■ 

Dennis Day g! K s? C enf r ™g 1 us £ro S t ^re-to ™ U e 0£ pn™ vaiu, 

£ returns to ^oln&f^that last year’s „ mf0T pricek <gg)fc Bidder dote 

■* nrnfifc 'SbcS? . . - ***** te «**“ D- * ss otk * rv,b * ‘ ndteat “ 

* DrOHlS Company the directors say the Alliance Prop. 109 i 116 • lllf 10.6 ComwaD Prop. — 

* improved situation established Arbiter & Weston 75 72 68 2.0 L'dbrTce Gp- 28/10 

U As envisaged in the March towards the end of 1970 has been ArayleSecs. 60* 106 90 2J9 Slater Walker — 

interim statement, Dennis Day has wtaiwtaiiwad with a .consequent 50*d 55Jt 51 0.4d Mr. A. J. Stjait_ — 

returned to profits for the year recovery of -profits. Exports of Ba«^ysBk.IntL - 536d 540 450 S3-3d P/JH 

a qa - iniw « mn va_* 1 a « RhdrpirB d/1* 4.1 * ilia 2.2 i.'vnid Patat 19/10 


Take-over bids ?uid mergers con,^ v b ^W« & interim statements 

British .Electric Traction provided the main feature un the bM °* share k pricek — bid (£ms)k Bidder date_ 

bids! and deals front this week with an offer worth around £18.3m. Rochdale Canal 200*d 208 IB1 OBd Town Centre Company to profi 

for Umted -Transport This Is BET’S second' attempt at gaining _ ftn oo T Securities — liOOi 

control of tjniled TraDSpoit baving been thwuttd some two sSJu^S&r 1 ’'.. “ “t “ *« sMS?* - T I — 

Years ago. Settle Speakman 372d 365 267} LSd Eastu&Gen. 12/10 Appleyard Group June 30 347 

rtiVm4ii. .tnI rt, a TTTr*i!t.„n TrnscoB 27* 29 221 11 Ionian Bank — Babcock & Wilcox Aug. 14 1.U96 

•■■;; C T QZide ? C ? ncJ *°? International, the U-K s two {j^J^steel&Man. S8* 38 38* 0^ JohnFrikes Wm. Kate June 30 33b 

'biggest manufacturers Of re-chargeable batteries, announced United Transport 157 159 120 18.1 BriL Elec. True. Beyer Peacock July 4 107 

details of an agreed merger. This will be effected, by Chloride Hefo — Charles Booth Mar. si 20c 

offering seven of its Ordinary shares plus 870p : of 7£ per cent Westminster TSt 76 71 57 &2 LaudSecs. inv. ScptOT -*jj. 1 

Convertible "Loan stock, 1986^1, for every 40 Oldham Ordinary wigham-Rieh’son 233 288 195 M2 SbSjttVralker^— S. Collier July 31 “391; 

shares. However, a successful outcome to the deal' could be open WffijUmts&H’mb't 150* 1S8 ■ 107 6.0 Union de J. Compton June 30 350 

to question if. the merger is referred to the Monopolies Commis- Exportadores — Currys July 29 1.402 1 

K ! 8 SI gsffijr as kf 1 

on the heet .f last week’s bid far Ryeroft (Bradford,, no, £>““ 30 |on 


June 30 
July 4 
Mar. 31 


J. Compton 


PRELIMINARY RESULTS 


IN, Interim. 

" •i:n ■ r 


Company 


Year to 


Pre-tax 

profit 

(£ 000 ) 


July 31 
June 30 
July 29 
Sept 30 
Aug. 14 
June 30 
June 30 
June 30 
June 30 
Sept 30 
June 30 
Aug. 19 
Aug. 14 
June 30 


Dennis Day 
returns to 
profits 


Bidder 


July 31 
Dec. 31 
June 30 


111 ended April 30, 197L A 10 per the Engineering' Company - have ff*skeyg 

cent final dividend, now recorn- again increased and a re-organisa- S?-, i „ _ 

• - -.i},.- mended, is the only payment for taon or the management has w imiv 
‘him i ' the year compared to a single achieved an improvement in pro- 

n. ; - SI per cenL interim in the-pre- ductfvity. C^oto Holdings 

■ ii..i 1 ] ir ' - vions 15-month period. BaH-yoar w,uaxs 

• -W'; -Including £162236 profits less" ms Collett (X) 

1 >! : t; losses on sale of fixed assets and Ssks ijs i.ose Constable Bart 


: Hugh Baird July 31 

Value of Price Value Final Baraopra Tea Dec. 31 

bid per Market before of bid Acc’t’ee Wm. Boulton June 30 

share k pricek hid (£m’s)k Bidder date Brit Car Auctions May 31 

: : : Clear Hooters July 31 

Coimorelnvs. Mar. 31 

frteer In SMC t notes o*k«vilw iwikated Glaxo June 30 

109} 116 - 111} 10.6 ComwaD Prop. — Kalamazoo July 31 

75 72 68 2.0 L’dbr’keGp. 28/10 KlrkstaO Forge July 2 

60* 106 90 22 Slater Walker — Lad broke June 29 

50*d 55Jt 51 0.4d Mr. A. J. Strait — Lockwoods Foods May 31 

53 6d 540 450 93.3d Barclays Bk- 5/lli London Sbop April 30 

40* 41 ’ 36 22 L’yTnd Paint 19/10 Mereh. W*housing June 30 

576 480 395 - 17.7 Cav’nh’m Fda. — Merliman Pegoh Mar. 31 

Pressac July 31 

84} 91 73 8.6 Cedar Inv. Tst — Refuge Secs. . - Aug. 3 

lla*d 115 77 02d Eastern Prod. — “ Tanks” July 31 

27}* 29 27 0.5 Office Cleaning W. A.iyxaek July 31 

. Services 3/11 Walker & Homer July 31 


Earnings* 

% 

402m (30J) 
34.5 (1L7> 


>mment 

itiii'j a t...,- , 
)iriiaiini;i\ in 

!:r-: : ,,11 v 

ilH' Mill-: i : „ , , 

1 1*1*1 

m tii'.t u, v 
•rv- 1«>J. *.' n.'fc 
jar l.b* ! I,. 

hiiiri Mu r, .it, 
212 IV! r . 

il7 l If I . |*|< ■ 

in*, tlaur 'i *h,. 
y jn Ss:n .• -I: 
rni*.{ *.•.*-.■ ;• 

1H*)1*0!1- - 
. bt* *.*-«•:•. 


trade investment (£30,750 for 15 j^ 00 * 
months), the pre-tax profit was S? , 
£190.779. For the 15-month period 1 
to April 30, 1970, ' there was a 
pre-tax loss of £210,477. rr 

Year lSnumito X 
' L ‘‘ 1970-71 1SB9-70 . 

- -‘IS *'. £ £ A 

> I .v' Turnover 4J21.717 8.094,7X8 

TnnUnc profits. — 137.612 nOTASC 


Not profit 


Tradlns profits. 

•ar lb*- ;• i i,.. ,; r interest rocolvaMe 4.... 4^55 ,«TM ■ v . Irish Inv. Tst 6al* 69 

hiiiri Mi. : Other Jnccsnc 162236 sd.Jm ImrPChnPllrC Keah&Seott 25* 25 

xnves»raieni5> . L^ernidgs. si* 39 

37 *»••: ..i- .....Tax : S3, 750 teo^ss Three directors of Allied Invest- InthtanSv^t 40* 46; 

in*. ’i *h.. - Net profit. ; 127,038 *150.(02 ments, including the chairman Mr. Utveys (John) I7£*d 

V in , *, : Z ' ~ ,«« SSk^lor. ISP, have resigned Merton Fark Inv. 77b <d 

fntsj *.*. •-.• ! ^.Finrwarii 54*ns6 «8,i »3 ^ L.? oard ' a SK? Met Gas Meters 

)H*r , *»i!v x - . t Debit. : credit, imdudos Gfl>boils ^ Moores Stores 

u , -• dewwtaHon £22,303 (£43.741) and bank. Arthur PoUarq. . NewaS Macb. Tool 27 33 

s »••■■■■»: , etc., interest £37.853 «47^2i). In a brief statement yesterday. North borough Inv. 72* 921 

o\n i It was explained that “in view Oldham InternatL 46* 46 

.... „ The return to- profitability of a substantial new shareholding Overseas Fin. Tst. 55* 56 

t ruspi tin*, i j-.-, n directors say was despite an' ex- .interest; .it was felt best by the Parway Land 
tremely difficult year to which retiring directors to give holders 
_ _ the postal strike was an important thereof freedom to dictate the Penguin Publfshg: 419d 42^ 

|3^i j. ' contributory factor. . future policies of the company.” • • Qualrtex Yarns 44d to 

U The Board now reports the Allied, an investment- holding Rfra _ e i 147J* 142 

noHcy of rationalisation has borne' concern with interests -in- nursing 
^•br.-i- - .11.-, fruit and the improvement is agencies and salvage, recently 

*«:'■ ■ i"-. being maintained in the current announced a plan to set up a 

-rfi' rear. Directors and their families nursing home near Godahning. in r TT_1 J1 

have waived their- entitlement to Surrey, at a cost of £150,009. The jVl.Ju. jjOi niTl ^S 
mment tile dividend on 50 per cent of move was designed to complement 

, the issued capital. - the nursing agency activities. lODfi tCFHI 


4.553 ,f739 

162^38 30,758 
103,834 134,485 

hq.tr roMn 

83,730 1 60, 455 


Three leave 

Allied 

Investments 


23 Dares Estates 
ss DickweUa 
Evans (P.J.) 
FToch (B.) Bldgs. 

Henry (A. & S.) 
Henry (A. fir S.) 
Hollas Textile 


116 • 

mi 

10.6 

72 

68 

2.0 

106 

90 

2.9 

55 it 

51 

0.4d 

540 

450 

83.3d 

41 • 

36 

Z2 

480 

395 

■ 17.7 

91 

73 

8.6 

115 

77 

Q2& 

29 

27 

05 

72 

64 

L7d ' 

42 

23 

L2d 

11 

11 

0^ 

60 

75 

0.04 

72} 

75 

L« 

44 

45 

1.6 

104* 

56* 

ioj6 

104* 

73 

6Jd 

35$ 

35 

0.5 

69 

59 

4.7 

25 

25 

0.1 

39 

31J 

4J) 

461 

40 

0.7 

27 

18 

02d 

75 

70 

2J3 


June 30 23B80 (24^29) 
July 31 1^94 (L309) 
July 2 953 (923) 

June 29 2^08 0,103) 


Lvon Group 
Thom. Koberts 


July 31 
Aug. 3 
July 31 
July 31 
July 31 


3,142 (3.003) 


Dividends* 

% 

1211 (12}) 
20 ( 10 ) 
22 ] ( 20 ) 
15b (15) 

20 (10 » 

6 (5) 

16 (34) 

34 (33*) 
10 ( 10 ) 

40 (22.91) 
16 (131) 
13 (13) 

12 ( 10 ) 
171 (17*) 
46 (35) 

32 (—) 

25 (25) 
22* (20) 

50 (37*) 


fSmS5?gp. 20 — 0 Rights Issues 

Bonochord: 3.47m. 5p Ordinary, basis one-for-five at 13p each. 

GLr (Hlflgs) *5/10 *rw.o*. KTOcnn r j o#., 

Utd-Bldrs. 


FPA Construct. June 30 
Gestetner Sept 30 

GHP Group June 30 
A. Goldberg Aug. 19 
Grattan Aug. 14 

Greeff-Chetns. June 30 
Greens EcVnuser June 30 
T.C Harrison June 30 
P. C Henderson Aug. 31 
Holt Products July 31 
Hunting Assoed. June 30 
Gesnev July is 

L. Upton June 30 

Tendon Housing June 30 
Loveirs Shipping J une 30 
Maries & Spencer Sept. 30 
Metal Closures June 30 
Morris St Blafcey June 30 
Morris & D. Jones June 19 
James Neill June 30 

Norhuiy Grp. June 30 

M. F. North June30 

Ocean Steam J une 30 

Ozalld June 30 

Wm. Pickles June 30 

Austin Reed Aug. 14 

Shipping Indosti. June 30 

Tremletts June 30 

Utd. Glass July 10 

Weeks Trailers July 31 

Wleham-Rlehdsn. June 30 
Williams & James June 30 


(333) 
l”37) 
(134) 
(1501 
(12) 
(2.2S4) 
(323 J 
(25 )k 
(158) 
(1.3C4) 
(715)d 

U.l«> 

(SSI 

(199) 

(126) 

( 100 ) 

(3,1)24) 

(255) 

(506) 

(3,434) 

(237) 

(“0)f 


Interim 

dividends* 


6 ( 6 ) 

41 (45) 

7) (7i) 

15 (15) • 

5 (Nil) 

10 (9.0S) 

15 (lo) 

— (—1 
5g (4.165) 
- <— ' 

10e (it) 

7JS (Si) 

10 (S) 

25 (25) 

5 (4«fl) 

3 (Nil) 

6 (55) 

31 (3!) 
3V (3) 

10 (1U) 

51 (31) 

5 (4) 


June 30 
June30 
June 30 
June 30 
June 30 
Aug. 14 
June 30 
June 30 
July 10 
July 31 


207 

(242) 

•»g 

(3-1) 

306 

(211) 

(ip 

<7.‘) 

&5f 

(2G2) 

Nil 

(12!) 

281 

1227) 

4 

(4) 

lH7f 

(499>f 

— 

(— ) 

IDS 

(155) 

S5 

l— ) 

120 

(81) 

7 

(7) 

37 

(20) 

— 

(— ) 

24.2ns 

(23,005) 

9J 

(S 5-6) 

1J243 

(1,068) 

5 1 

131 

130 

(S3) 

Sg 

(4) 

463 

(-100) 

5^ 

<-*:> 

1.087 

(932) 

a*: 

f— > 

310 

1146) 

IDq 

\— > 

01 

(7ri) 

7 

i'G!> 

3.001 h 

(3.763) 

14 

(14) 

2570 

(2.064) 

11 

(104) 

274 

1 1R4) 

4 

14) 

300 

(24(1) 

3 

f2:> 

2.021a 

(1.501) 

11 

(11) 

267 i 

(Sfi) 

Nil 

f Nil) 

1,237 

1303) 


(— ) 

90 

170) 

6 

(6) 

711 

13011 

Hr 

M0) 

D3 

(02) 

71 

(7J) 


(Figures in parentheses are for corresponding period.) 


LCP (Hides) 26/10 roXZrt-WRnn / * Adjusted for any intervening scrip issue. * Forecast £0.66m. to 

Uhi. Bldrs. Cable Trust. 572,600 Ordinary 25p, basis one-for-ten and 8^-for- £0.7m. for year. * Forecast not less than it) cs> j percent linnl. 8 Total 

Merchants — o* per cent Convertible Unsecured Loan stock, at 35p 25 per vent forecast in October. 1970. prospectus. 5 Reaffirmed total 

Utd. Drapery — each. 21 per cent, forecast, a After minorities, excludes £140.000 from Dene 

GUS 20/10 Kingstde Investment* £3 7m Ordinarv VRn H*<hr Wno Shipping, b Forecast 10 per cent, interim and 15, per cent, final for 

Hr. A. R. Law- .S 5, basis ^ three-for-one current year, c Profits to exceed £1 QQ.(ki 0 and minimum 10 (3) per 

son 18/10 an “ fbuwor-eacb tl of 5} per cenL Convertible Unsecured cent, final forecast, d For nine months. e.Ar least maintained dividend 

Slater Waller 20/10 Loan, at 64p each. 20 per cent forecast after scrip, f Loss, g To reduce disparity. 


0.1 Co. Devpts- — 

4.0 Tarmac 8/11 

0.7 Stndrd. Ctee 29/10 

Ogd Port sea Invs. — 

2- 9 Direct Spanish 

Telegraph — 
0.6 Thorn Elec. — 

4-2d Cav’nh’m Foods — 
1-9 Tube Invs. 25/10 

0.7 Mr, L. Lavy — 

9-3 Chloride Elec. — 

2.0 Ldn.Cty.Secs. — 

3- 7 Assd. Dev. 

Hldgs. 21/10 
14.5 Pearson(S.) 28/10f 
lLld Imp- Chetn. 

Inds. 19/10 


Loan, at 84p each. 


20 per cent forecast after scrip. 


g To reduce disparity. 


— Vaal Reefs Exploration: 5m. 50 cents shares, basis 36-for-100. h £7 ' 6n3 ; «6.5n».>. t Profits to exceed 1*30.000 for year, j On 

tvii at 630 cents each. capital increased, by rights, k For seven months. I For 11 months 


a Invs. — ™ 

gr* - Offers for sale, placings and introductions 

I’n^Foods — C5ty of Cardiff: Issue of £5m. 7i per cent Redeemable stock 1977 


tn On annual basis, n Forecast profits in exceed £473.585 and main- 
tained 45 per cenL final, o After non -recurring charge at least £0.3ni. 
p At least maintained 26* per cent, final forecast, q Forecast 42! per 
cent dividend, r Forecast not less than 33 (30) per cent, dividend. 


25/10 at £99$ per cenL QpHn IcQIlPQ 

— Derek Crouch (Contractors): Qffer for sale of 1.85m. Ordinary t I«oUCo 
l _ 20p shares at SOp each. W illiam Boulton (Holdings): C 

Yule Catto: Quotation for 15.46m. Ordinary lOp shares. De Veto Hotels and Restanram 

1/10 Allnatt London Properties: Placing of £Sm. 9J per cent First Kalamazoo: One-for-five. 

B/iOf Mortgage Debenture stock 1996-2001 at par. Lockwood Foods: One-fnr-six. 

19/10 f* ot *ens: Placing of £1.5m. 9| per cent Debenture stock 1997-2002 Pressac Holdings: One-for-two. 


William Boulton (Holdings): One-for-two. 

De Vere Hotels and Restaurants: One-for-five. 


Inti. Telephone — at £99* per cent 


Walker and Homer: One-fnr-three. 
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HOW TO INVEST SUCCESSFULLY 

WITH SHARE CHARTS 

A new publication written specially for the private investor who 
wants to acquaint himself with share charts and how to use them. 

Written in dear uncomplicated language, the text is . freely 
illustrated throughout with full page charts drawn from recent 
stock market situations, ,911 printed in two ..colours for : maximum 
clarity. 

Each booklet contains a voucher which may be exchanged later 
for any chart from oiir .extensive : library that includes every 
company quoted in the “back pages" of the Financial Times. 

Send £150 (QJM) overseas airmail) to 

INVESTMENT CHARTWORK LTD n . WHULEY, WARRINGTON 
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RECENT ISSUES 

EQUITIES 






1871 

Hi^fa Low 


Timcni 

:ii t • ' 

«• 1 1 

t llf.iul 1 ■ 
:,*! i»- 


* 

* 

* 

65 

S 

130 
% l ; 14 

l-.i » f 135 


P.P. ) — 335 318 . iji«loAniJj>d-Op4Rl)l530 —5 

F.PJ — 3W- 300 Da. Du. DeftURl) 305 -6 

F.P. | - 2ffl 146 Ouron Ua. (HW«^ — 150 +5 

V.P. 19;U 57 M Continnraia Ktai’y. lOpj. 66 

nU .13/10 Ui! 12ia Cow.lt HVuruu*— IlSipci 

I P J*. ' — 132 • 120 Dwvin * Sewurnn... .-.J12H 

pj. _- - .13J, 12 iRajprogsServ^H'RajWiJ 12ic -I 


14 PJ. | _ • . 13J* 12 fenpwwSerY^H-ipiJWd 121 b — 1 

35 F.P. I — W| 42 Fmnoi* IVrter lOp 441* + i* 

_ P.P. [89/10 BO ffl Grondilut. Wansata.|,94 — 1 


— j 28/10 90 8) McKaySecs.CfepbTmesi 88 — 

I — 28ll .36. 27 SimeDjkrtry Wkrwat».l 33 — 

FJ. — 1B1 140 Steta-Wjftc8.Wrr’n*ejl40 -8 — 

P J. — 105 101 Sltttt , W.Iuv.TW.i60B lOXie — *a *4 

F-P. 2/11 79 60 TSeon Group ... — 77 +S fc£36 

— Bj3.li 66 38 T?falg*cHi»‘B , W’a't*.52 — 

P.P. — ( 83- 77 DodteeltlOp J 78 *10 


Llll I V ’ With regard to the current 
rULLl year’s prospects of M-L. Holdings, 

an upturn in profit depends on 
a recovery in general engineer- 
ing, of which there are no 
* investor who appreciable signs as yet, sars the 
v to use them. chairman, Mr. E. N- Mobbs. 
text Is freely while it is difficult to be opti- 
i from recent mistic about an improvement in 
for : maximum the current year, there are many 

- ■ features that )ead him to believe 

x changed later that the long-term outlook lor 
includes every the group is unimpaired. 

A Times. As reported on September 9, 

pre-tax profits for the year to 
/ARRINGTON Mar ch SI, 1971, were £168^02, 
against £251,952. The dividend is 
held at 131 <*»*• 

The year was one of difficult 
trading conditions for the engi- 
neering industry and in ms 

interim statement the chairman 
warned that profits would not 
.. reach last year’s. The profits 
of the commercial companies 

^ suffered from reduced demand m 
Ss-g _3 certain, areas of busi n ess, cost 

*1 sp 5 § inflation and industrial unrest 

-!i! sloK *3 affecting both supphers_ and 

I q-< p o customers. This has not affected 

1 . 1 L . the group’s aircraft and armament 

(32* flJ 5.6fia.6 activities to nearly the same 
ftlcP aJ I-aJif extent, an doutput from nradne- 
627* i.9 4lojiQ.6 tion factories remained high with 

— — — I — record exports. 

SS lJ I’ olio 7 Mr. Mobbs forecast last year 
uso 1.5 4)5 T5L2 that the outlook fo r th e future 

— — — I — of MX*. Industrial Products ap- 








is a mere K)0 wars old 




^tte wiSrciai companies Some of the best Fnvestnaent ideas are also 

-■ 1 ■■■ suffered &om reduwddenmndm some Of the oldest. 

su -*9 _ certain areas of busi n ess, cosi . ... . jH^ss < 

«g |{ I] 5§ inflation and industrial unrest This is not surprising, because in the world 

:| 3 g ». ^'STirwSd of finance the soundest endorsement of any way of 

. s J,, s group's aircuft andanaaroem making.money is the test of time. 

Take investment trusts. 

27 * i .9 l.viae tion factories remained high with They were first conceived over a hundred 

so rd b?8 ,0A re ^°" 1 J!^r toremst tart year years ago, when a group of people realised that the 

So LI lii-LI a5f'th* oSiook for the future best way of safeguarding an investment was to 

z r z r SLS*m^ u SuSfunft?: spread the risk over a large number of sound com- ?<kiy|^pp 

- - - - ornately this side of the bnsiness pames. They realised that by forming a company 

a r„2-S,r, SeS^eeS 1 if vvhose business was to select the very best of 






mm 

te 




— !-. sm*| » |Yoto Crtto (top)' ) «lft -....!yis*l LI 


Z hasagainbeen affected by the 

hm\ *»_3iii-3 general decline in the engineer- . 

_ !rl - big industry, he now reports, shares over many sectors of the market they 
ViiStE offered the small investor a better than average 

November 9 * at 1230 PJB - chance of coming out on top. 

w » j And it has been that way ever since. 

_ JbOWiantt Jessel Britannia have taken this safeguard 

p Dpnnarv one ste P In Jessel Investment Trust U.nits 

JLirapery they combine the philosophy of investment trusts 

^07| Lowhmd prapci y..HoMte ^ jg with the advantages of a unit trust. They buy the 
iSn^.. s°Sf ^r d rent^or shares of what they consider to be the best invest- 

m 38 n i 97 L The total last year was men t trust companies. These in turn invest in the 
iSJft ^G^p^es for the first six shares of carefully selected industrial companies 
til Lis montbs of , £B ^ 700 com P^,,^ both in the U K and abroad. 

— Si^of pSSt This way you get a double level of invest- 

loiSftx iffS^SJSlSnUt rnent expertise. From Jessel Britannia, who manage 
iM — g ^ 7 , 400 . The total pre-tax in the fund, and from the managers of investment 
II pSSy^^Tm 'trusts, who over the years have earned an enviable 

lolia new” acquisitions Wnmiog to reputation for their ability to pick profitable shares. 




1JS.19.2 
! 0.7 16.7 


FIXED INTEREST STOCKS 




„ Lowland 

1971 fg +• or 

ll_2 Drapery 

1S3 107 Adept® new a* Oonv.um. to. 80/86 — 107 Lowland Drapery Holdtera is 

Mia lOftlAffr. Hen. BK Deb. its interim dividend from 

121a 10*4 Ififrin. (City of) Red. Stk. T&® — 32S8 <tnt>r pent, to 4 per Cent, for 

12te 10iir|Brfat<>)Ctep.7flS IteLSik. *79-81 12* To^ *rh^ totkl lSt year was 

117 s*- Bowertav 10* Part. Ccbv. 1976. 117 W7L ™ 1BSX * 

2A lSa CtodittOwp.7i*S Bed- Stk. 1877^.. Ziapm +A 15 per cent. . 

189 10b ICaoenhwn iOJ partly Conv. *91.-U «_12bia+ l a GrOUP sales for the first SIX 

106 1014 1 Ho- . ft* Unfclu. 1075. 106 of £982.700 compare With 


t(Mi> 


‘■'IHT-ioo [no*‘ I 20/i 


ClOO £10 26/1 121a IO34I. 

£99 £ZO all llll lOiffT 

:: FJ*. 17, « 117 

£991* nd - 15a 

-C1O0 T,V. 22/10 189 10b 

UOO F.P. 22/10 105 1011* 

.E100 F.P. 29/10 IBS 1» 

- ulna . Min Qdi. oni. 


IS3 107 (Adeptoo new ( 


IN'* 


8JX One. Dm. Ui- 80/86 

; Deb. 197WE-- — 


| Partly Conv. *91.-6 12bij|+ la 

: UwTlfi. 1875. 106 I 


£100 £80 — . 50ls 801a Cumfey £ fits 8*X let. Uort. Deb 

U100 £65 . 14/1 Tfl 67 DteeUIew 10*S UaL La. *938 

£100 F.l’. — 131 a 7C'2 Dobd« Pk. 8** Deb.* ST^K. — — 

' C100 F.P. 4ai Hu 1031- Dowty 7* Coav. I/M- W-91 

:: - 14710 116 83 jUnvtGs 10JX Una. Ifi- 71/TO — 

- LlOO F.P. 14/10 120 104 Do. 10i* Plux. Con. One. 1978 — 

**■100 £26 12/11 - 35 36 batboum 10* Bed. Prof. 1976~.- 

r \JilOO 226 12111 31- 23*» Knw W*tt-r 1C* Deb. 189&4_^— . 

s I *£100 F.P. 29/9 10714 100*4 Flw lav. 10i* Deb. Stk. ’Sl-5—., 

£100 F-P- — . llfl WB lOUiott Bto 6- K® Sob. On*. "8L6 — 








a per cent. 

Group sales for the first six 
montbs of £982,700 compare with 


k-:4 K m 
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. _ | tsi period of last year. Rre-tax profit 

| 78i« +2 Of £884-00 shows an increase of 

loaia — d* 88 per cent over last years figure 
J25 — of £37,400. The total pre-tax in 

“g — 1970 was £160396. The increase 
s« rrr In seoup sales is partly due to 


vc&jrgi 





FRIGHTS” OFFERS 



new acquisitions Winning to reputation for their ability to pick profitable shares. 

, °y erthe lo 19 term ; investmenttrusts have 
turnover win continue to advance consistently out-performed average shares. So it s 
^dkS^fiTK not smprising fhat, since its launch in Sept- 
tue second half of this year. ember, 1 969, the offer price of Jessel Investment 

Trust Units has risen no less than 20%, (24% with 
A TTpnriniies netincomere-invested), while the Financial Times 
" Ordinary Share Index has risen by only 10£%. 

lifts interim Jessel Britannia is one of the country's 

Arthur Heuriqurs, dr® msnu- leading unit trust management groups, with no 
facturers forecasts current j^ar lass than four of their funds in the top ten best 
127,323 10 n0t ^ P®rf° rmers over the three years to mid-1 971 . 

Pre-tax profit for six months to So if you are Jook'ng for a home for your 

Ju 2 e & savings with sound capital grovyth prospects, 

ttat Si SS half Jessel Investment Trust Units deserve close con- 

least.as good as the first. sideration. But you should regard your investment 

The interim dividend ^stepped pn p nnp 

mi from 5 to 74 per cent The 1970 35 a lung CeriM Olie. _ ... 

total was io per cent _ • The price of units and the income from 


Jessel Investment Trust Saits 


To: Midland Bank Ltd.. Now Issue Dept.. P.O. Box 518, 
Austin Friars House, Austin Friars. London. EC2P 2HU. 


l/We should fiks to buy \ Jinae \ inwestmeitt Trust Units at 30p each (minimum initial 

holding 200 units) for which l/we enclose a reminance at fc~' : payable :o Midland Bank Ltd. 

\/m declare that I am/we aio noi lesident oursidc ihe U.K. or Scheduled Temrories and uiat I am 'we are not arauirim 
rhe wins as the nomlnee(s) of any pcrson(s; residont outsido these teuiioiics, . we are not acquiring 

Si gnature (s) 

(Itlhare are joint applicants an must sign and attach names -and addiijseBaepawc^T’ ” — - — 

BLOCK CAPITALS PLEASE 

Surname (Mr, Mra. Mira) 

First name (3) - 

Address ~ ’ 


TJicralnlnimii hridlrw Is 300 units and In mulilBlratiJs 
F« vour gm tenet?: 


*0 | nl) ! — 

30 1 nil : — • lln. Wcmuiln 
14 I nil l — )Brir. IVirohnim 

OO | FJ*. jll/ll.LiJuMii -*«>3! 

12 i id), j — :Pi'Bg,U‘i Ural — — 

>6 j nil 1 — busi uxsu 
W . nl! I — ’K!cs*JA> Inv 

^ I *./*. 130>10if,-m.irm x !«nomc *U* ~.m 

*6 . TO! 1ST. lCjMntnWi Kulihrr..: 

r r j*. ;sa. iron •« -*vw- . — ' 


total was 10 per ceoL 

B months 
1771 1970 

£ £ 

l PreHt before tax — — — S*J« 1 UB 

— 2pm ...•- Tmh'wi - la.296 5,005 

— 1pm Net profit 22,9** 8.118 

— llSpiu, — 3 Rcaerws 4,132 

— 114 Interim <Uv.° - 1278 IflSS 

— | »Losb cMirmxn’S mhtr. 


ll&jra. — 3 

114 

l^pm 

nil 

lepm 

W4 

11” pm 
50 1 


CARONI 


The price of units and the income from 
them can go down as well as up. 

Jessel Investment Trust Units are now on 
offer at 30p each to give an estimated current 
gross yield or 1 .91 % p.a. until 22nd October, 1 971 . 
To buy, fill in the coupon and post it with your 
cheque. 

Alternatively, you can invest as little as 

^ — — • i * j __ i . i n a . ■ mi 


M 0 »l!»Ka.l£ 6D 
3C0 Units tcei£ J5 
SBuruis cost 


I. ns' unite ml £ 5T») 

J. OCOunMa ml £ ;-yj 
5 AD units cast £1 d 0? 



Tlckihlsboxifyouaro an existing Jessel I J 

Britannia unitholder. > 1 

Tick this box far automatic re-f nvestrpent | 1 
of net income. LJ 

Tick this box for details of the Britannia Plan Q 



„ in yesterday’s report 0 n £5 d month in this trust through the Britannia Plan. 

HMundufen dam u«uiiy Jam say for deanne free " gWR “W 1 - _ a Plaaag Carom it was state J that the j t '_ Q eimrtla n-f eai/inn roTii.U^lw j 

Uskt® poWk - «* pww re SmrS company was controlled by Tate J* s e simple W 2 . ot saving regularly, and there are 

^on°S«S£t£ ntoS and Lyle. Caro ni is cootrofled bOHUSeS tOO- 

JCtyJSfe ymsiew aasfw a* For further details just tick the box in the 

’.grTaSTg coupon. 

‘retereoce MOgn.. *Dwtt la outer facial Btda. 3 Mee it tins tf ttepciuloa and. Lyle controls 22 per cenL 


j . liuWHlt AMtiiW unnlh on £nh Auocsi. and is rcid etfcr 
qrfurtiB n d inq imr ap at Dio «iarw»n) rats. | nu «n» locmbt ieciain.nl 
booi tiro Inland Rovantw II rtxi bic cMiUcd lo *■ uoJIaallefilaM will not 
S MlSSSSi R* to «he teneggn 

ihM ,*•" Pi to Included In Iho pilo> cl unlls. O-rf e( 

jhto u» »w«wn»HI d»j sommlsston cd Ji* v In 3ulftwlsod aaenls. Th™ 

1 ^ 0 ’ P* mjugd Ihvf urrj rrtirD itac-di^rV-i 

SSffi' ■"“*« )wl" IM oairru |. d ccner.l q.'^ 

j }”" on ?fr>d October, 1P71. but irjy Pv c J« e3 uriici 
a JS£ 9S2f?l Odcoclnore from Ihn fired pri.ru w nr r :r Afftr Uiat. 

onto HID. wmuU. at tb. dtfy «utod ^ |Tm 


T& 5 SSS 53 £ZS£ 2 SSsa 


Tno Tinilot nir;,P. i -:®,- 1 i. t . a ; cli^ns Lcr.don Tmsicr Cempnny. 
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Rank Organisation 
likely to make 
Eurodollar issue 


BIDS AND DEALS 


appointments 


BY WILLIAM LOW 


AMONG THE expected flow of an interest rale of around 8} per 
Eurodollar bond offerings during cent. — cheaper than if the coiu- 
the next fortnight is one by the puny raised money on the. 
Rank Organisation. Although a London capital markeL j 

Rank spokesman said that he 


United Drapery leaves 
Henry to GUS 


Rediffusion Radio 
Holdings chief executive 




pro ** 1 


could “neither confirm nor 
deny " reports that the company 
would iloat a Eurobond loan in 
the very near future, the Euro- 
bond market itself confidently 
expects an issue. 


E.C. Cases 
omits interim 


bond market itself confidently '' U * 1U ended yesterday with UDS drop* Quinton HazeU — the same tnrms 

expects an issue. Tradin' 7 of E. C Cases in the Pins out. as offered and accepted by the 

Certainly, the Eurodollar hond first six months of 1971 was ad- GUS reacted immediately by Cheyne trustees who have sold 

market is cumntlv in a shone verse ly affected by the postal saying it would top up its existing just over 50 per cenL or ihe 

is lurrenuj m a strong . .u.. «i._ nffar tn 11 fin a share in cash and Mnits Tha hM u.» 


out difficulty loans by borrowers ^“Tas^del^ed until May. the 60p a share bid ‘from UDS 
or the size and status of Rank- Therefore j n order to conserve which set the auction going two 
When Rank does decide to liquid resources the Board has months ago. That bfd valued 
announce Its issue, it is likely decided not to declare an interim Henry at £H.3m. and the Jatest 
to take the form of a straight- dividend- values it at £Ura. 

debt, fixed-interest loan, totalling Conditions have since improved “v '£“* not h ? v ® J2 

between 515in. and 830m. considerably and it Is anticipated JW ““ su? 1 for Hen 17 ff 1 , 


H enrv to It IJ ^ *•. M ta , a®. e— .r »«. «. 

■ff-A VlIl ▼ appoi nted chief executive of GROUP. , s ,.ikinu up an ;i pi Mint ment wnS 

v REDIFFUSION RADIO HOLD- _ . ,,. lS i, wl , Philips Eloci runic jnd Amanita 

, . rvGS. which was formed b.v Mr. R. J. ,,r \ tmtiinries and has resigned w 

THE HARD-fought bid battle be- are running at a higher level than to be con centra ted under the con- Rediffusion in May to develop its appointed « d«reeror*hi|w of Ada fKilifa, 

tween retailing heavyweights those of last year. trol of Ray Engineering while commercial radio interests in the BOLTON AND UJ tFUI»mi . . ^ ^b^idurii* 1 -.. 

United Drapery Stores and Great Shareholders of Alexander Bluemel will continue to extend its u.K. * , . + 

Universal Stores Tor control of Cheyne, the Aberdeen motor activities in the motor and cycle Mr Binns joined Rediffusion in i»r. Malcolm Bani forth »ujs oeui .. 

A. and S. Henry, the Manchester- factors, are advised by the chair- accessories field. ID56. Since I960 he has been appointed medical director ni Mr. I. II. AndrrMin ,h J® 

based group' which takes in the man to accept the bid of £5 cuir general manager of the group's STERLING HEAL rH PRl»DUL , i-j- from . **Sf ,r xMveL 

John Noble mail order concern, afl rights and dividends from GRIFFITHS BENTLEY Interests in Malta and a director He was formerly medical cmiirni- hnd. th* 

ended yesterday with UDS drop- Quinton HazeU — the same tnrms __ t-/\n of its companies there. Icr of Winthrop Laboratariv- corn panns v»lh which Ahey are 

ping out. as offered and accepted by the IS oIJLHJtK rUK Mr. Nicholas Welle rah has been within the same group. associated froni Dccember-31... 

GUS reacted Immediately by Cheyne trustees who have sold ■dottav made assistant to the chief * . 

saying it w-puld top up. its existing just over 50 per cenL or ihe executive of Rediffusion Radio Mr. P. Murray Jone# has been Maurice Rubin. a solicits 

offer to HOP a share in cash and capital. The ori^nal bid was In line with rumours. Griffiths Holdings. appointed chairman of CHARLES ■ n ,. n pied tu Hie Brant ni 

“A” shares- This compares w-rth £3. Bentley has turned oat to be the ★ B BUXTON i BROKERS I . Mrs. gM ^NRIQlSs - 

the fiOp a share bid from UDS bidder for Britax - Excelsior. Maa B starkey has been L. I. Wlllcocks has been made akiulbiu- - «>■ 

which set the auction going two SLATER MOVES makers or seat belts and other -..minted director oE engineering managing director. ^ * 

months ago. _ That bid valued car accessories. Share exchange nf^e BRISTOL STREET GROUT. * Me- •*. ^P*”?*®**. a direct^ 

Henry at £H.am. and the Jatest INTO TANKER terms have been agreed which * Mr Harn G. Cordero has. for of Hamhros. lias joined the Board 

values it at film. nvT/ccrrainriv'r put a value on Britax of fflLTm, or nntiaM .,i, 0 lias health reasons, resigned as deputy of the DAVID BROUN CORPQRA- 

In fact, GUS will not have to INVESTMENT sb p a share, and there is to be a . Mr - *““*%. ® « ,h,irmnn ioint managing direc- TtuN. 

S r the n 2Lrt j!f h ihP Shares in Tanker Investment 53p cash alternative worth £4,4m. been wrth ^he com tor ^ Editorial consultant of the * 

batSe bought* S considerably Trast i um Ped 13p to 54p yester- Holders of 62.8 per cenL of the gjjj ofWMONGHAM PLASTICS METAL BULLETIN group or pub- Mr . Stanley Keeling; has 

tarerniS considerably ^ after news that Slater Walker Britig shares, comprising marnLv director Mentions. He remains on the Board a ,„ imntcri director of WOOL 

DurlS- the course of the acquired a major stake. The the Proctor family, have agreed as works roexor. in 'a nan-executivc capaciU'- A'OMBERS-BUSSEy. Jd.Bhojoit 

price eventually settled at 51p to accept _ . , nt r,m.i Mr. F. L. Ricc-Ovley. previously fhe Boards nf WiUfcim Bussejr 


enouch windition in -»h«frh wSnf with the result that the offer to 11 Op a share in cash and capital. The orignal bid was In line with rumours. Griffiths Holdings. 

5JJESS profitable operation of the com- “A” shares.^ This compares with £3. ■« Oey has turned out to be the 


SLATER MOVES 
INTO TANKER 
INVESTMENT 


3 S. a an exchange of Mr. Brian Thom,, of ^ W 

E ,Mdi ” s markc ' indi ^ 8SSS SS.-54 “ J? n 8S& f S SM SSL »«*> u *“” 

Rankers -.ttrihute the lark of the P° stal turnover of the agSMnre i marke buyer of Henry TruS! ^gleStertasS- at 391p yesterday, values each NEAME as financial director. * 

new issues to the belief on the Enemas thto- « percent. It was sUil bu^ng ^ ^'jTStSSSSt ^^wdW^dori^^i^f Mr. Melvin Miller, a director of c{bef‘_ executive 

part of borrowers and their tlme of U ie year, while current ^avdy ^ on Thursday w'hen it hav^sold ^mlf theirhold- down 2p on the day. Slater H. Goldman, has been appointed (HALIFAX). Mr. 


director. 


Mr. A. Pool has been appointed ^^Mr/Veier* 

rf r Poot was pre- ht ‘cn appointed directors ' of 

IALIFAX). Mr. Poot was prt ,xtER\’AT10N.\L PROPERTY 

DEVELOPMENT anil . INTER. 


advisers that interest rates, industrial safes are also at a more aV 1^wSu? f i 0fi-7p ings to SW at 33lp a share. That Walker is to provide the 53p a 

which hove already fallen, will than satisfactory level, the direc- a is about equal to net asset value share cash alternative by under- 

decline even further. tors state. aroand 1j per share before dedSg any writing the GB shares to be 

Tf nm! U’Vi on Pont rlr.ac maiyia aul. ' yt— L : - ranitftl gains liabilities. issued. 


Tf and when Rank does come 
to the market. Kleinwort Benson 


MARAWAN (JAVA) 


Although Henry has interests in “g? 1 


is likely To act as Ihe main The 0 ff Pr h y Onff and Co. for hold P and Consumer textiles as Mieh^°a rffrertor^of Britax 1 * 8 direct Sraf 6 PARLIAMENT reassembles on ing of the Construction Industry 

banker tn the loan. Although it Marawau (Java) Rubber Planta- ue,) as another well-known off- w'aifai?inmi«LSii»« t0 havp with associates. sell to GB the Monday after the Summer Recess Marketing Group at the Cafe _ j _ . 

r^ras ki- beinj Mended ,o ^ Sss wwsis <sz ssr-.^ ‘x&slsz ^sss^ssssrs^, crack-down to \ 

- m ?lL® rder \ u J7 1 ? ver '^j s. . Mi\ B. A. ' c.°"wTiitmec who will recover costs 

55s?^W{r- H K«- °d ™ E 

has the chance to put it in with £ *^5? "^ . a ° \29m shares (16 ■> Der cenL) MONDAY— Motor trade turn- Court. London. Mr. Peter U jlker. B li; , r ,i j s to crack., down o n ‘ 

^ the John England. Marshall Ward ^T^^g^^'lul^nv^tmetff^trust In total, the ProctS? fa“ i^'and over in August. Confederation of Secretary of {oi a lht j 40.000 persistent bad payer, I 

TOs-,»iih- « S£ ss£5ffS ?ss?s EJuFsrjt ^r&ssrss^si , 

ass i r.i P rwvsa SSsir 0 S -sssbw*-w. ^ ar/irc s'^ssss^ja? 

& ^ s ro o d r«ijp^% an t d . Bssrsas*?'- as-s JSSvMsraAic . 

KTtTiiTn riWAMTtAPtn namKTBiAiF ‘FUflBi S3 S SZ “SHw. ri-?tXSS"S SSBS MS'S' MLK ■ 

ISTITUTO FINANZIARIO INDUSTRIALE Hern? Ordinary. In the negoti- Sno’ii?L™Sfd?enS ,1 3 0 W Mo8,OOO^pre-tS, in 196?ffi to Alec Douglas-Home, the ForeiCT House in the City of ] «r Electricity Consultative Coanci] ; 

ations Henry was advised by urn«™J Trvrr £248.000 in 19M^70. Secretary, speaking on East-West Robert Carr, Secretary of State for was told hv a Board spokesman - 

Limited Company — Head Office in Turin, via Marenco no. 25 Sineer and Friedlander. GUS by i „ j,! Offer documents are to be sent relations at the Foreign Affairs Employment Ipyes the opening j, a( j payers must meet the 1 

«h»re i i. m non non non r„n„ n.in.nn ?. G. Warburg and UDS by Hill were 56p ‘ 6own ’ p test out by Slater Walker. In the Club. London. ^ Mr. John Davies, address at theNational Conference fu „ C03t of collecting debts. » 


Anthony Buckley. 


SW The Proctor family, which 
Mr. accounts for three of the four 


Economic Diary 


NATIONAL SECURITIES. 


terms. Rank could expect to pay her 2. 


Power Board 
crack-down to 
recover costs 


iVilluiHi 




ISTITUTO FINANZIARIO INDUSTRIALE 


Limited Company — Head Office in Turin, via Harenco no. 25 
Share Capital Lit. 36,000.000,000 roily paid-np 
Registered at the Turin Law Courts: Co. no 327, Ref. 2370/27 


S. G. Warburg and UDS by Hill 
[Samuel. mKflL 


Notice of 


Annual General Meeting 


fflSSSSsTiS SttSfe ST - JAMES ’ S & 

“ T^'t 30 n ^u?\Z TC ^- s ™ sreR 

unconditional. administration expenses ot £92,029 “ 1A1 

See Lex (£60,8641. St James’s and 


negotiations. Britax was advised Secretary of State for Trade and of the Institute of Personnel addition t 0 the standard recon- j 


Industry, at the Federal Trust Management Harrogate. Monthly Uon eharge n f a f, er . 

European Community Conference index of average wages for had® been afl off ThI 

lunch. Waldorf Hotel. London. Mr. August Iwi ■' 

Paul Channon. Parliamentary FRIDAY— NEDO statistical re- eXt ^ 5 harfi £; n h ? s “„ t ’ * ' 

Under-Secretary of State, Depart- port on the mechanical en- as high as E30 in costs incurrM 

ment of the Environment gineerinp industries. New car by the Board iF court proceed- ■ 


addresses the first luncheon meet- registrations for September. 


ings were necessary 


Notice is hereby given that the Annual General Meeting of 
the Company will be held at the SAI— Societa Assicuratrice 
Industrials — S.pJV^, in Turin, corso Galileo Galilei no. 12, 
on October 27. 1971 at II p.m. and in the case of a second 
notice of meeting on October 2S, 1971, at the same place 
and at the same time, to consider the following agenda. 


BLUEMEL BROS. 


Agenda 


1. Reports of the Board of Directors and the Auditors for 
the financial year ended June 30, 1971; 

2. Balance-sheet at June 30. 1971 and resolutions. 

Holders of ordinary shares (with vote) and holders of 

privilege shares (without vote), are allowed to participate 
if they deposit ihelr share certificates at least five days 
prior to the meeting, at the Company's Head Office in 
Turin, Via Marenco 25, or at the following credit institutions: 


See Lex (£60,864). St James’s and Westminster 

Estates has bought a block of 

QUINTON HAZELL BLUEMEL BROS. luxury flats, known as Spencer 

Quinton Hazell (Holdings) has Bluemel Bros., of Wolston, borrnigh* 1 phJL Hamilton 

acquired the capital of Crest Coventry, has acquired the capital Terrace in St Johns Wood NWS 
Motor Products (London), which of Ray Engineering Company, of Russell Cash and Co.. 49 Wei’beck 
carries on the business of auto- Southmead, Bristol. Street, W 1 and Britton Poole and 

motive parts factors from its free- Both companies produce con- Burns. 2. Wellington Road NWA 
hold premises at High Road, siderable quantities of hand- acted for the vendors’ while 
Tottenham, N. Consideration is wheels, handles and knobs for use James and Jacobs 94. ’jermyn 
£110,000 satisfied by allotment to on machinery equipment and dur- Street. S.W.l, acted for SL James’s 
the vendors of 196.429 Ordinary ing the past four years have car- and Westminster. 
sharM at 5fip per share ried out a good deal of reciprocal st James’s and Westminster is 

Net tangible assets of Crest at trading with each other. a recently-formed property invest- 

December 31, 19»0, were £4i,606 The acquisition provides for the ment company in which City 
and the profit before tax for 1970 production and sale of all merchant bankers Securities 
was £28,386. Industrial handwheels and knohs Agency, part of the 117 Group. 

Profits for the current period now produced by both companies has a 20 per cenL stake. 


M&G GUARANTEED 


In Italy: Banco Coramerciale Italians - Banca 

d’ America, e d’ftalia - Banca del Monte 
di Credito di Pavia - Banca Lombarda 
di Depositi e Conti Correnti - Banca 
Mobiliare Pieraontese - Banca Nazionale 
deU'Agricoltura - Banca Nazionale del 
Lavoro - Banca Popolare di Novara - 
Banca Subalpina - Banco Ambroslano - 
Banco di Napoli • Banco di Roma - 
Banco di Sicilia - Cassa dl Rlsparraio 
di Torino - Cassa di Risparmio delle 
Provincie Lombarde - Credito Com- 
merciale - Credito Italiano - Istltuto 
Bancario Italiano - Istituto Bancario 
San Paolo di Torino - Monte dei Paschi 
di Siena. 

In France: Luzard Frfcres & Cie — Paris 

In Germany: Commerzbank A.G. — Diisseldovf 

Frankfurt A.M. 

In Great Britain: Luzard Brothers & Co. Ltd. — London - 
S. G. Warburg & Co. Ltd. — London 

In the Netherlands: Amsterdam -Rotterdam Bunk N.V. — 
Amsterdam 

In Switzerland: Credit Suisse — Zurich 

The Balance-sheet, the Board of Directors' Report and 
the Auditors' Report will be available to shareholders at 
the Company’s Head Office, from October 11, 1971, during 
office hours and additional information will be given upon 
request. 

THE BOARD OF DIRECTORS 


Raybeck in men’s retailing 



As a first move into men swear those assets to earn profits. He income tax) per £100 nominal of I 
retailing, Raybeck has acquired comments that in view of the the Qualitex Loan stock. 

Faith Bros. — which takes in the remarks by the Limmer chairman. Notices of election for the cash 
Lord John Fashion chain— in a Lord Geddes. at the annual meet- alternative were received from 
cash and shares deal worth nearly ing, “it looks as though Limmer holders of £173,423 Qualitex Loan 
iUm. Faith will add a further 29 will again be reporting a loss this stock, and the cash sum will be 
shops to the 200 outlets already year.” paid on November 12. 1971. Con- 

operated by Raybeck. Mr. Martin says that Tarmac sequently £2.731,807 of the ICI 

The deal is in line with Ray- believes integration of the acti- Loan stock has to be issued, 
beck's stated policy of diversify- vities of the two companies will Permission to deal in and 
ing in the retail sector and fol- achieve more certain recovery at quotation for the new Ordinary 
Jows on the purchase of the Werff Limmer than could be obtained stock of ICI to be issued pursuant 
and Bradmore chains of shops by Limmer aJone. to the scheme has been granted 

earlier this year. and dealings will commence on 

Terms of the deal were the issue 7 mi I FTT Monday, October IS. 

of S6H.790 Raybeck shares and jr 

£173.000 in cash. The balance will .V° n Group offer for J. CollcM. FDfiFR CUARF 
be satisfied with a further 148,515 wa* due to close on Monday 

shares on October 15, 1972. Of the has . bee n extended until further DEALS : 
shares already issued. 143,284 have notice. Lyon now holds 79.9S per DnAOr 

been placed with institutional and ce nt. or the Collett capital. P ANEL PROBE OVER 

ol t e ^ 'nvestors. The Take-over Panel has cora- 

Faith s directors have forecast I.C.L-QUALITEX pleted its investigation into 

profits for the year to February, . w transactions in the shares of 

"S-aM mk sM-f Ksii; »“rc,rAt 

SS2 a a%^ff*5B3sra; 



NET 


In Franco: 

In Germany: 


In Great Britain: 


In Switzerland: 


to a standard-rate taxpayer 


EDGER SHARE 
DEALS: 

PANEL PROBE OVER 



y 

so 


GROSS 


The Take-over Panel has com- 
pleted its investigation into 




Faith will continue with the com- 23^21 055 Ordimu^ pany ’ The PaT,el has informed 

pany and they have each entered JJ JJJg reprSn- ovcr S S? l he CouncO of the London Stock 
mlo five-year service agreements. cenL 0 f the Ordinar v m»iSi Exchange and the chairmen of the 
fin ramnloHnn of tho rlonl full ..K 01 . U»V Uramary capital tor mn m, n i ni! ,v„,t it h a . „„ 


The M&G Group, founders of Britain's ten years and treble it in fifteen. In a period 
unit trusts, who look after £270 million for of falling interest rates you should not 
over 200,000 investors, now offer a scheme miss this outstanding opportunity to make 
guaranteeing to double your money in certain of a high growth rate on your capital. 

HOW THE SCHEME WORKS 

You decide how long you want your or a pension for life, whichever you wish, 

investment -to run. The term must be not The lump sum proceeds are given in the 
less than five nor more than fifteen years table below. 


and you must be aged not less than 45 and The amount of the pension would depend 


which the offer was made. The H 


SSi 1 ! ■?°. sh ,? re - Offer has therefore become un- USEOH. “ y 


not more than 80 at the end of it. You can 
then cash in and receive either a lump sum 


upon your age, and quotations will be 
given on request 


holders. In the negotiations, Ray- conditional and will remain oran" actio °s «» *be shares of Edger 
beck «as advised by N. M. Roth- }SShf?!n5fS a,n open were carried out with the benefit 

SChi,d Before U," offer ies mode la ?L P £%!SZ'? r T>,?r£ “ 

IRITFniM eT A Traa TARMAC" I HVIMFR heId 3ra - shares in Qualitex, contra^ntion of the City Code. 

INTERIM STATEMENT IAKMACTJMMLK representing approximately 10.5 THnmv RrTV C 

" 1 " ■ ^ ■ ** ■ ■ The formal offer document relat- P?r cent, of the capital and now lrlUsvN BUYo 

- - - . — ing to the Tarmac bid for Limmer holds approximately 95 per cenL RFI GIAN FIRM 

Holdings has now been sent out The sdieme for the issue of 10i dcluiai’i rirvivi 
by Robert Fleming. The Tarmac per cenL unsecured Loan stock Thorn Electrical Industries has 
— m mifiriif FfTlTri 1 • ■ Tn offer-- two Tarmac shares for 15 1991-96 of ICI In exchange [or the bought for cash. Etabl. G. L. Car- 

§■ A 1 1# if I !■ W r 1 I II I r i I 111 Limmer — was made unilaterally 61 per cenL convertible un- pen tier, SA the long established 

■ will* ■ ■ » R-*# ■ *» ■ U • after talks between the two com- secured Loan stock 1984419 of radio and TV manufacturer of 

_ panies had failed to produce an Qualitex has also become effec- Kuurne, Belgium, which markets 

INTFRIM CT&TFM PKIT agreed offer. live and binding. under the name Carad. 

*■ ’ ■ I Jl f \ I LI II— IN I In the document the Tarmac A final payment or interest on Thom intends to develop, the 

CIV MOMTL1C TAi-L II I M r I 07 I chairman, ftlr. Robin Afartin. says the Qualitex Loan stock will be Carad Company in the EEC coun- 

J I A II W IN I |1 J I jULII JxJINt, I 7/ I that Lhc.bid. which is currently made on October 2D, 1971, in re- tries with the know how and back- 
f Ik f A I irM-ri-r\ 11 -r-#- worth around 32p a share, is spect of the period from August J, ing of the British Radio Corpora- 

IJNAUD I ED RE5U L TS pitched below Limmer's asset 1971, to October 14, 1971, inclusive tion. A spokesman declined to say 

* value because of the failure oF and will amount to £1.34 (less how much the deal was worth'. 


FAIRVIEW ESTATES LTD. 

INTERIM STATEMENT 


UNAUDITED RESULTS 


Six months Six-months 


Group net profit licfurv lax 

Taxation — 10",', U970 3 months at 
42i‘Yi 3 KKUHhs at 40‘V»l 


10 

30th June 
1971 
326.000 


to 

30th June 
1970 
159.QQ0 


Group net profit after lax 


£1S9.000 


£93.000 


Boost for U.K. hypermarket 
development schemes 


Tax position, if you rake a. lump sum you will 
not be liable to income tax or capital gains tax on 
it Surtax payers may be liable on the profit ele- 
ment but the impact of this need not be severe— 
partly because of the method by which the lia- 
bility is calculated and partly because you may 
well be able to choose a year for cashing in when 
your income is relatively low. If you decide on a 
pension, it will' be taxed in the usual way : the 
part which is regarded as repayment of capital is 
free from tax. while the remainder is subject to in- 
come tax and (if applicable) surtax. The relative 
size of the two parts depends on your age. 

Early surrender. Obviously it pays you to leave 
your money invested for the full period. If. how- 
ever. you were to. cash in your Bond early, you 
would receive 95% of the money which you 
originally paid, increased by interest at a com- 
pound rate of 5% p.a. The same would apply if 
you were to die before the end of the period, 
except that your family or dependants would not 
in any circumstances receive less than the amount 
of your original investment. 


Guaranteed Cash Proceeds 

per £1 .000 invested. 


Years 

Guaranteed Proceeds 

5 

£1,435 

6 

„£ 1,545 

7 

£1,660 

8 

- - £1,785 


fwsoii- 

*»nsion 


9 

10 

£1,920 

£2,060 

11 

£2^15 

1* 

£2,380 

13 

£2,560 

14 

£2,750 

15 

£3,000 


gross amount of the dividend will be £125.000. 

PROFITS 

Residential 


■ I LIMITED OFFER - j 

Dn The Directors have declared an interim dividend of 121% BY DAVID WALKER I on November 6th or earliari'f fully ^ subscribed want to^D^lw^Th '? ^ rdeT ot roc ® ip ^ I 

il.25p per share) less lax. payable on 26th November. 1971 for Drin ._ . . _ . . ... > The minimum subscription is £1,000 and the vriehnur ‘ V ierefof ®/ you Should do so.. I j 

those shareholders on the register on 1st November, 1971. The r ?2? S I but t0 wider Ideal of in- I maximum £50.000; and all applications will be fom Mow 'ZZSf * m . d ™ a us ? he P™P«»»I 
cross amount of the dividend will be £125.000. ra lTi! e ! developraent in Bntain effect on centra j shopping areas, tegrated physical planning far ■ PRQPoqai enn aai #• &. o . e w tosether wrth your cheque. J,; 

umuuui VM camo yesterday with the release District shopping centres near- growth and developraent I rttu rOSAL FDR AN M&G GUARANTEED GROIATTU nnun «. 

PROFITS . by Sunderland Conmratron of tvio by could suffer significant diver- 6 “There is a real dS«er that ■ Fo<o£™uL uROWTH BOND | 

Residential W” s *55?“?”^!!! S '2? S JL £ they " ?“ ,d hypermarkets in suburbs or out- I M&G Trust (Assurance) Limited, f TT ^ a nr-I 

The profits of lhe six months ail stem from residential .1°?*- 1 r ? 0l ?5 ot : town locations could act as | Lea House, London Wall, London EC2Y son } ^ 4 J 

developments and are in line with the budgets for that period rAK ^ ^ tr SEers which set In motion rapid I Telephone: 01-BO6 4332 . ' —X I 

nn deriving the profit forecast al the time of the Prospectus in ?" me souUl vesl efl ° e or 0,8 in S^ succes ?. lons , of other commerciki, V ' I f 

5|. as ' 'Completions continue to take place sntisfactorily. The ,0 ^ me 30 . complies have b.’^pSd'Si" thSTS^ta- r^Uo“ ^«S1^S£!SSZ£!!SSL ' — ^ l 

Directors policy of acquiring suitable residential land in the expressed interest in the project, pact of planned increases In con- “it i s important that ihk Is I II 2- | Mr./Mis./Mlss “ • . .’ r ]'| 

South East continues to he followed and the recently announced including Hypermarket Holdings, ventional shopping space both in realised by ail concerned and I “ 1 J 

acquisition of an interest in Willow Homes was part of that the Anglo-French Wheals heal the town centre and nearby. especially by planning authori- I • Address — 1 T "I 

policy. No profits from lhe Willow Homes sites are likely to Distribution and Tradinq-Carre- More likely losers as a result ties, who must be prepared to I V J 

arise until 1972. four joint company which has of the project could be mail-order deal effectively with such sltua- ■ ■ . . " " T ,f 

Industrial 1,08,1 in ,he f<,rerrflnl of hyper- houses. “IF the town’s central tions and to avoid the bad con- | — ‘ t 

Th,* nrofitc arising from industrial dcvel oilmen (s were m »r ket schemes here. area comes on hard times. It could sequences of unplanned growth." ■ Dateof Birth q: nal „ Promlll „ t 

- ,ran V. i 71 ., ^ uc _„r. Virtually all proposals for be for any number of reasons. A decision on the nroieet i<= ■ n ~ . Single Premium £ TermotPoncv - ■■ M 

J' n f thn hypermarkets in Britain so Tar But ft will not be possible to expected from the corporation in I | 3 i t , I . ~ t — TIL* 

anticipaua contribulion ot £-00.000 towards the profit forecast have been rejected, largely be- blame a development on the scale December following consultation 1 ^ — - — I 1 ! 1 L i Ilf'S 

from this section has substantially been achieved since 30th June. cause of Tears as to their effecLs envisaged.” the report stresses. with ' the Department or the ■ (Dav> (Monih) (Yaarj (Mmimum ci ooo Maumum rsiwvm — * J * — ~~ ' 

General on traditional shopping areas and At the same time, the report EnvironmenL Durham County I I enclose tny cheque — payable to M &G Truaf i l0U - UWJ (&-lBycani) 


Pun name (Mock lettere pteaaal 

Mr./Mre./Mlss 


Date of Birth 


Single Premium £ 


Term of Policy 


IT in 4 1 


"I 111 


(Mmimum £1.000, Maximum f50.0001 


lent I on traditional chopping areas and At the same time, the report EnvironmenL Durham County I I endow my cheque - payable to M & G Trust (AasuranraH , j , 

The Directors arc- confident that profits for 1971 will achieve town centres. ,M “« K a warn 'ng that one major Council and local traders' orean- ■ the answers given above are true^ ^nd I request voTm an r ' dee,are 

,!.TL!r;:^L lhe Prospuclus of ,,o, ,ess ,han • E8oo - M ° ^t rw; air, w i 

MUIBI} uuaxaunn. „ , assessment study by a firm of other and undesirable projects. be published in full by the enr- I 

r-K ■ » » chartered architects and town "Some or the resistance by poration. adding significantly to * r — — ■ ~ - signatu re . 

VSSft.fc-. to-i planners-— conclude, however, that planning authorities may be the at present low volume of I GG « 530011 Please sand me your full i — i 

15lu October, 19rl the Doxford Park project and. bv mnieri hv frars which are nnt factual data an hrncnniiritDf. 1 1 1 I I 


15-1 5 years) 


‘he ieve' fnreenst in ihe Prospectus of nol less than ,£800.000 ma 7£ t SSSSTZ ™JTSd m ment 
AUhiecl wnij u» taxation. assessment study by a firm of other; 

'-UPt, chartered architects and town "Sol 


Chairman 

15ib October, 1971 


The Sunderland reports — a suburban or out-of-town develop- isations. 
market research survey and an ment could lead to a string of Both reports are eventually to 
assessment study by a firm of other and undesirable projects. be published in full by the car- 
chartered architects and town -.Some or the resistance by poration. adding significantly to 
planners— conclude, however, that planning authorities may be the at present low volume of 
the Doxford Park project and, by caused by fears which are not factual data on hypermarkets 
implication, others elsewhere in direclly related to retail trading available bere. 


-Signaiur 


| | GG ! 530011 | Please sand me your full r — i M Bg 

1 descriptive leaflet. LJ H V HIM 

"" ——— — — — — — ^ 'imM, 
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SPORT: WYLYE HORSE TRIALS 



i Promising young riders 


iv- 


OV. MICHAEL DONNE 


)» »• n 

Mi » 

'I l . 
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;» ti n, 
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\ 

t Si.h.1 

11. i- 
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ALTHOUGH SPECTATORS at there will still be a full day's tion of first class organisation 
this year's horse trials at Wylye programme. and dry although cold weather 

In Wiltshire have already en- Interest will almost certainly conditions enabled the crowded 
joyed a fine spectacle over the c ® ntre on the cross-country programme for the other major 
oast two its vc with juwi phases - The championship event— the Wylye Horse Trials 
'ErwMmM? 1 with over -400 courses are much longer and themselves— to be completed to 
horses competing in the various tougher than those for the schedule yesterday In little 
novice and intermediate sections,. Wylye trials themselves over the more than one and a-half days 
the greatest interest will be Past two days — over 2 i miles the heavy entry of over 400 
focused on to-day big events-?- with 30 fences for the Open horses in the various sections 
the Midland Bank Horse Trials Championship and two miles 203 was steadily . worked through 
Championships of Great Britain, yards with' 25 fences for the with no significant disruptions, 
which represent the culmination Novice Championship. Winners in the various novice 

of the 1ST71 equestrian eventing Although the going is good sections Included Mr. D. Hunt 
season. with dry ground under foot, the on Scattered Scarlet; Mrs. P. J. 

Although thorn Wave been Beverit y of some of the fences, Brocklehurst on Lucky Doubt: 
wm widSSV fJm to “4P Jed with to steeply, undu- Mrs. McFadyean-Wetah on Jack- 
S3T ChSoiSS-ie^eld is bunK terrain, will provide an son: Miss Pamela Sievewrieht on 

nSw "fX** for bMb horses g£“, fiJSSL v* S ‘ 

reimine°^orid S clram C Dloif Miss So * ne of ^ most difficult Quite apart from the winners. 

fences include the “Midland however, as expected this year’s 
Banks "—a fonnidable steeply trials proved the existence of a 


t. i. 

Ur i 

l 

H»:.\ .v ■ 

KI 

i'u \ i 


sloping hank with a drop-fence substantial number of younger 
of 5 ft 6 ins. at the top and riders and lesser-known horses 


,r 4 


,)W 'Cr 

rack-dimii 
eeo\,T CM 


man V and several others from 
the victorious British team at 

J “Other of 5 ft at the bottom, which offer considerable promise 
M LI Also likely to cause some diffi- for the future. Just how many 
culty is the fence called the of these will eventually come 
rtnjifiniL . ,1Ups on tSreat- M Debtors Downfall," another right to the top can only be a 

steeply sloping bank across matter for speculation, but pro- 
In the Novice Championship which runs a series of fences of vided that some at least of the 
there are still 61 entrants due between three and four feet In 400 entries at Wylye can he en- 
to ride to-day. Although some height all of which have to; be couraged there is every reason 
of the riders have already com- jumped. for confidence for this country’s 

pleted their' dressage phases In the meantime, a combine-, future in eventing. 
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William Hill dies j 
at Newmarket 

BY MICHAEL THOMPSON-NOEL 

•• WILLIAM HILL, the millionaire betting boom, making— and 
- bookmaker who once said that if losing— a . fortune on :fixed odds 

. he were ** Minister of Gambling ” Pools- 

In recent years he 


■ he wopld close down ,J1 bettjpg 

iy : .i V . shops, collapsed and died at New- saddenedby “esprMdofbet 

yesterday. He 68. .. Mfthl 


i f 

l' MSI 

’’.V . 

i 




William Bill 


ET 


r»- 


Mr. Hill, founder of the betting betting shops, or at least - put 
empire which bore his name and 
one of Britain's major bloodstucfc 
breeders, was at Newmarket for 
the Houghton Yearling Sales. On 
Thursday a consignment of yearl- 
lings from his Sezincote and 
Whits bury Manor studs fetched 
£90,000. 

Mr. Hill, who revolutionised 
bookmaking in this country, made 
his early fortune, on the race- 
track.- To-day the William Hill 
Organisation operates more' than 
500 betting -'shops. Group' turn- 
over is in the region of £60m. a 
year. . : . . ... 

He retired from active partici- 
pation in the business xwo-ahd- 
a-taalf years ago to devote to rest 
of his life to breeding racehorses. 

He owned studs In Wiltshire and 
Gloucestershire and had built up 
one of the finest collections of 
broodmares in the country. 

Among the famous horses bred 

by him was Nimbus, winner of .. . . * T < 

the Derby and the 2,000 Guineas, stri« control, 

and Canteio, who won to .St***? 1 -" 1 *£ 7 - La 

Leger. ■ Id cfose the casinos, too, and 

Mr. Hill’s family trust owns ban °°e-ann bandits, and put 
25 per cent of the William Hill MJ* under proper, super- 

shares, worth around £2.5m., plus vi ®*on. This country n«- be- 
£lm. of fixed interest capital. Mr. ™ ** 

William Balshaw, chairman of *^ hl ^ an> haf 

the com nan v said vesterdav that Act tvas a thoroughly bad 
Ser^L ^t UfeS to S-any “««“«*■ Bmi™ of it. millions 
•>. / change in to position of the Sf a J c - u P_ wlt ^ 

. / fami& trust regarding the ru£ .*■“ * .JSSft 

•••: / "fesS™ - ’S ( c,"Sr; 

sssSJSySaS 

;i wni^SJf Uam Hin Organisation), to con 

... > rivals, said. William Hill was citrate pj, big farming and 

, n Kit^n°n^ ak St- but » thlS bloodstock interests, which be-. 

^'OSSSn? 0 ifIh S ™?Si P0S ^ V K e “X CTrae a P”* 10 ®.- He bad bouefit 

^ ‘ da ^ on w 1 ™ - ■ - he brought liB00 acre3 at Wbitsbury in 

modern toas to the breeding yfWtshife in 1943 for £40.000. 
Industry. The estate’s present-day value 

One of 11 children, Mr. Hill i8 abQOt fijm. what wtil be- 
was born in a Birmingham slum, CO ni e 0 f bis bloodstock and 
left school at 12 to work as a farming interests is not yet 
• farmer’s boy and later as a BSA clear, 
apprentice. He set up shop as a Mr. Hill, who used to he 
bookie with £500 capital. He known as “ the biggest book- 
moved to London in 1929. laying maker In the world," was once 
dogs at greyhound tracks, and thought to have a personal for- 
ten years later “opened his first tune of £9m. “ I’ve never 

- office in Jennyn Street He counted; I wouldn’t know," he 
nourished during the post-war said. 

Ingersoll-Rand £8m. 
expansion in Europe 


Output cuts 
at Thorn hitl 
300 jobs 


By Michael Cassell 


ABOUT 300 employees of Thorn 
Radio Valves and Tubes are to 
lose their jobs because of a 
management decision to cut 
back on valve production at the 
end of this month. 

They have been told that to 
measures have become necessary 
because of the continuing de- 
cline in demand for radio valves 
and the high level of stocks 
which already exists. 

Most of the dismissals will be 
at the company’s Rochester 
factory. Kent, although some will 
take effect at two other Kent 
plants at Whitstable and Sheer- 
ness. The company, which 
employs 5,500 people at seven 
/factories,' took - similar- action 
about a year ago. when several 
hundred workers were made 
redundant. 

A spokesman stated: “Last 
year was' a record period for 
monochrome television tubes, 
but the low level of demand for 
new and replacement radio 
valves, with no possibility of any 
(upturn in the future, has made 
the latest decision necessary.’ 

It is understood that most of I 
those affected are female shop- 1 
floor workers. 

About 140 employees of 
Hobourn Transmissions at 
Strood, near Rochester axe to 
lose their jobs because of a 
general recession in the tractor 
and machine-tool industries, 
which the company supplies with 
components. 
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BY NICHOLAS LESLIE 

AN £8m. EXPANSION in Europe 
is planned by Ingersoll-Rand, of 
New York, to provide plant for 
manufacture of its heavy capital 
goods. At present, capacity in 
the U.K., Italy and other Euro- 
pean countries is limited to light 
manufacturing. 

Mr. William V/ early, chairman 
3f the group, which makes com- 
pressors. pumps, toots and other 
related goods, said in London 
yesterday that the'move was part 
jf a long-term plan to expand 
ictivitics to a -point where earn- 
,ngs would be greater overseas 
:han in the U.S. New plant was 
icedcd because existing facilities 
jvere insufficient and contracting. 
" >ut had reached its limit 

A survey or -facilities in the 
J.K- and Europe is currently 
indcr way to And a location for 
he plant. Proposed markets are 
• ilso being studied as are stability 
if labour and availability of .en- 
jincerins materials. 

A decision about The site is 
loped for in about three months. 
U the same time, there is an 
.dternative plan for acquiring 


existing plant which could be 
modified at less expense. 

Despite the long-term growth 
plans, there is . no Intention of 
floating off the UX offshoot. 
Ingeroll-Rand Holdings, as a 
separately quoted company. Mr. 
Wearly said that policy was to 
make a contribution overseas by 
providing employment and by 
purchasing raw materials locally 
rather than by presenting an 
investment opportunity. 


St. Paul’s fund 
at half way 

HALF the target figure of £3m. 
has already been collected to- 
wards the Lord Mayor of 
London's appeal for St. Paul’s 
Cathedral. 

The Lord Mayor. Sir Peter 
Studd, said in New' York yester- 
day that President Nixon had 
agreed: to act as a patron in 
helping to raise funds In 
America. 


First U.K. 
Jumbo package 
off to Majorca 

THE FIRST BOEING 747 Jumbo 
jet; package-tour flight 'from 
Britain leaves Heathrow for 
Palma, Majorca, to-day. Sunair 
Holidays and Lunn-Poly have 
chartered the aircraft from BOAC 
to carry the first of their winter 
1971-72 holidaymakers to the 
island. 

Aboard the inaugural flight will 
be 331 package-tour holiday- 
makers as well as directors of 
Sunair and Lunn-Poly and a party 
of 15 managing directors of travel 
agencies. 

Sunair-Lunn-Poly, part of 
Cunard's holiday and travel 
group, has agreements with BOAC 
to charter Jumbo flights to 
augment its existing BEA jet 
flights. 

“ The unprecedented demand 
for winter holidays has forced 
us to look for additional aircraft 
such as BOAC's Boeings, which 
can carry 35S passengers," said 
Mr. Harry Goodman,' Sunair".; 
managing director. 
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LONG-RANGE WEATHER FORECAST 

Warmer in the South 



r’ARM in the South, wet in the 
orth-West— that is the long* 
*nge weather forecast from mW- 
ctober to mid-November. 

The rest of October is likely to 
e rather unsettled, especially in 
e North and West, but more 
ittled weather may return later, 
torn districts are -expected to 
warmer-, than usual with 
wage ramfwi. . 

The weather ‘survey yesterday 
id: "Over -the first week of the 
sriod, the weather is likely- to be 
y’lthcr unsettled generally al- 


though the South East will prob- 
ably be mostly dry at first. 

“ During this spell a good deal 
of rain Is expected in some 
Northern afld Western areas. Frost 
and fog are unlikely. Hie second 
half of October Vs likely to be 
wetter than usual In many areas, 
with calcs more frequent than 
usual in western districts. 

“Rather more settled weather, 
perhaps with nn anti-cydonc spell, 
mav return before mid-November." 

Temperatures are expected to 
be above average in tho Midlands, 
East Anglia, Southern England and 
South -Wales. 


Hawker Canada! 
to build new 
type oil rig 

THE Halifax shipyards division of 
Hawker Siddeley Canada has been 
awarded a contract by South- 
eastern Commonwealth DrDling, of 
Calgary, to build a new type of 
semi-submersible offshore drilling 
unit for use in the North Sea. 

Construction will take two years. 
Total value of the vessel is more 
than 520m. including equipment 
supplied by the customer. 

The new unit, known 
Sedco 700 design, will 
fourth offshore drilling 
built for Sedco by the 
shipyards. The third 
scheduled for completion 
summer of 1972. 

Sedco 700 differs radically in 
appearance from the previous 
units, which were triangular. It 
is rectangular with a main deck 
measuring 105 feet by 225 feet, 
supported by eight columns, four 
along each side. Overall height 
to the main deck is 130 feet. In 
operation the vessel can be sub- 
merged to a maximum 80 feet. 

The hulls will contain 16 com- 
partments, four for drill water, 
two for fuel oil, two for bulk mud 
and cement, two pump rooms and 
eight thruster compartments. The 
electrically powered thrusters can 
be used to hold the unit on loca- 
tion during anchoring operations 
or in storms. They can also assist 
an otean-coing tug when the 
vessel is under tow to provide a 
still water towing speed or over 
10 knots. The mooring system will 
f-nrisivt of etaht lines each having 
3 .non feet of 3-inch chain. 

When submerged to a depth of 
90 feet the vessel will be able to 
survive waves up to 120 feet with- 
out damage to superstructure on 
deck. 


Proper 


Normally, people wanting security plus a 
decent rate of growth for their money 
choose between three types of invest- 
ment: unit trusts, property bonds, or 
fixed interest savings such as gilt-edged 
ora building society. 

Now for the first time Hambro Life 
offers one simple, investment that gives you 
the best of all three. 

It works like this. You put your money 


into Hambro Managed Investment Bonds, 
and a panel of experts take over. They 
choose the combination of shares, pro- 
perty and fixed interest which they believe 
will offer the best balance between making 
money and keeping your investment 
secure. 

The Chairman of Hambro Life, Jocelyn 
Hambro, has appointed four established 
experts to manage the Fund. They are: 


Ms 







George f /etcher, Chairman of the Geoffrey Mor/ey, former investment Peter Hill-Wood, a director of Ham- Mark Weinberg, Managing Director, 
successful Allied Unit Trust Group, manager of the Shell Pension Fund, bros Bank responsible for the invest- Hambro Lite, who built up Britain’s 

ment department of the Bank and largest property bond fund. 

Where will your money be invested? 

Property 


Shares 


This part of the Fund will be invested fn 
units of the Allied Unit Trust Group. A 
founder of the unit trust industry in 1934, 
the Group has an outstanding and con- 
sistent long-term investment record. The 
Trusts invest in a wide spread of Stock 
Exchange shares, carefully chosen to give 
the best combination of capital growth 
potential and income. The Fund is also 
free to make direct investments in shares. 


This part of the Fund is invested directly 
in property through the Hambro; Property 
Investment Fund. The Fund's policy is 
to buy business property in the United 
Kingdom - first class office buildings, 
factories and shops let on long leases to 
good quality tenants. 

A leading firm of chartered surveyors, 
Messrs. Jones, Lang, Wootton, act as 
independent valuers. 


Rxed Interest 

Under certain economic conditions, the 
panel of experts may decide that part of 
the Fund should be held in fixed interest 
investments, to give a combination of in- 
come and security. 

Under these circumstances, money will 
be held on deposit with banks, financial 
institutions or local authorities, or invest- 
ed in gilt-edged or other fixed interest 
securities, 


1. The security of Hambros 

Hambro Life is a member of the 
Hambros Bank Group and thus 
enjoys the backing of one of the 
world's leading merchant banks.. 
It is managed by a team, led by 
Mark Weinberg, with outstanding- 
experience in the field of invest- 
ment-including building-up one 
of the largest and most successful 
life assurance companies in 
Britain. 

2. Increasing life assurance 

Hambro Managed Investment 
Bonds have built-in life assurance 
cover which actually increases 
-with the value of your Bonds. This 
means that the amount payable to 
your iarnily on your death is 
always in excess of the actual 
cash-in value of your Bonds. 

3. Tax advantages 

Income accumulated in the Fund 
is subject to tax at only the re : 
duced life assurance company 
rate of 374%, It is not treated as 


your income for tax purposes, so 
that you pay no income tax on it 
There may be a liability to surtax 
when you take out the proceeds 
if you are then a surtax payer, but 
this amount is calculated on 
advantageous terms. 

You are not liable to capital 
gains tax and do not have the 
trouble of keeping records. The 
price of Units is adjusted to allow 
for the Fund’s own prospective 
liability; currently, It is intended 
to restrict this deduction to 20% 
of the capital growth. 

4. How can 1 watch the value of 
my Bonds? 

The Fund is split into Accumu- 
lation Units which are valued 
weekly. The resulting offered 
and bid prices are published 
in the Daily Telegraph, Financial 
Times and other leading .national 
newspapers. 

It must be realised that there is 
no guarantee of capital 
growth and that Units 



If you invest at least 
£1,000 you can take ad- 
vantage of the Cash 
Withdrawal Plan. 

Twice a year, 3% of 
your Units will auto- 
matically be cashed-in 
and you will be sent a 
cheque for the pro- 
ceeds. This amount is 
free of income and 
capital gains tax. 

For your Bonds to 
maintain their original 
value, calculated at the 
offered price, thecapital 
value of the Fund’s in- 


vestments mustgrowby 
2£% p.a. after. allowing 
for capital gains tax. 
Provided that the cap- 
ital growth is greater 
than this, the value of 
your Bonds will grow 
even after you have 
drawn 6% p.a. in cash. 
This assumes that the 
net income is 3£% p.a. 


Sfclf you’re a surtax 
payer, you’ll be liable for 
surtax solely oa the profit 
element iu the 6%. 



can go down as well as up. On the 
basis of experience, however, the 
Company is confident that Man- 
aged Investment Bonds will prove 
a highly rewarding investment 
over the longer term. 

5. How do I cash my Bonds ? 

You can cash-in your Bonds at 
any time, and will receive a cheque 
withjn a few days. 

6. What are Hambro Life's 
charges? 

The offered price ' of Units in- 
cludes an initial charge of 5% and 
a rounding-up charge on unit 
trust principles. In addition, Ham- 
bro Life receives an annual charge 
of i% of the value of the Fund. 
This covers the life assurance, as 
well as the Company's charges. 

7. Annual Report' 

Every year, you will be sent an 
Annual Report, giving a full 
description of all the Fund's 
investments. 


8. How do I buy Hambro 
Managed Investment Bonds? 

Simply complete the application 
form and send it in with a cheque 
for the amount you wish to invest 
Your application will be acknow- 
ledged within a few days 

■ Send in your application 
and cheque before Thurs- 
day 21st October to obtain 
Units allocated atthe current 
offered price of £1.130. After 
this date Units will be allo- 
cated at the price then 
ruling. 


The dualh benefit is a d errant- Age30-250JS 
ape oi 'hecash-m value of your AgedO-190’1 
Bonds. Appending on your age Age 50- 130?^ 
at dealh- Specimen examples Aoe 60 -niS£ 
are set out alongside la lull tyble AQe 70- 104^ 
appears in 'he Bond policy}, 

ThMi Wwrffls come Imp tore* only uboji autManu si 
four an plication h, too Cotnoany, <aNch itwnu (MM 
in ottar rMIricfefl life cow 11 you are not In good health or 
lor an i pmei leuon. Comnl*ttan ot 1JS will fae pa* if oo 
any naplscMion boning the rtimp of > hank, inswonce 
bfohef, nlockhiDlw, aoiiutw. accountant or astole agent. 
Tfcaftg— Is baud oa l«««l gginlon teOBRUng 


, 


T 6: Ha rirbr o L if e Ass ii riin ce Li mite d 

61 tHfc'PoT‘iSi-,p Street Load o^'.WIKtoAG-.’ OT-& 37 . 2781 ; 


[ wish to Invest £ (minimum £250) in Hambro 

Managed )nvestmenl Bonds and enclose a cheque for this 
amount payable 1o Hambros Bank Limited. 

BLOCK CAPITALS PLEASE 


Surname: Mr./Mrs./Miss. 

Full First Names_ 

Address 


Hambro 

Managed 

Investment 

Bonds 


I 

i 

I 

I Occupation 

| Do you already hold any Hambro Life policy ? 

1 Are you in qood health and free from effects of any accident | 


Date of Birth / I 


I or illness? 

L 


If not, please give or attach details. 


Tick here ii you wish lo draw 6 % p.a. in cash 
- minimum single investment £1,000. 

(H you leave the box blank, all rash will be 
accumulated In the Fund tpi you.) 


Signature. 

Dale 


□ 


FT ; PU 


Si 
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WALL STREET + OVERSEAS MARKETS + CLOSING PRICES 


Late flurry, but Dow falls 3.5 


BY OUR WALL STREET CORRESPONDENT 


NEW YORK, Oct. 15. 


■SOME la t e-session bargain hunt- earlier. Westinghouse lost $-J to to $34 J. Bluebell ${ to $361. Boise On the Montreal exchange, the 
mg. especially in the blue chip $»i;. Johns Manviile gained $2 Cascade S1J to $21 J, and Natomas Industrial Index was up 2.41 at 
sector, helped the list regain some to $43, Jersey Standard $5 to $70 i $Li to $ 68 i. Midland Ross added 171.86. 


closed lower. 

At the close. 

tadurtria 1 Average was off 3 51 at Ani^CbMrieil «2 to WlJ. 

b f lo ' v ' man Kodak 5; to $85? . Wool 

support le\el. Anjdysts 51 t0 5491 an d Procter and Gamble 
5? to 871 J. 


OTHER MARKETS 


earlier losses on Wall Street to- and Texaco $3 to $31?. ' $1 to $19*. 

day. but popular indices still Among other Blue Chip Issues. Prices recovered slightly on the 

Owens Illinois dropped $1 to $47, American Stock Exchange. The 
the Dow Jones ^ ^ American Tel to $42;, index closed 0.06 down and volume 

East- was 3.48m. shares. 

the 880 *■ support level." ^Analysts w Woo,worth 

expect it next to test the 860-865 

level. The Stan poors Industrial . .. 

Average was down 057 at 107.77 ™ 1 

and the NYSE All Common Index ro, £ h Rained I « to *13. 3. Honey- ^ . 

off 051 at 54.06. Advances trailed "Tj 1 V^, u f ch „ a il®^ d S1L “- C ana d a hig her 
declines by a margin of more adc L*‘3L * 1 to S308;. Memotex $1, 

than two to one. Volume was 10 S33 » Digital Equipment $j Canadian Stock Markets closed 
about 13.15m. shares, compared to ® 70 - sharply higher — up from Thurs- 

wiih 1257m. at the close yesterday. Levies Furniture lost $ 1 ? to $98. day's year's low — in light trad- quiet trading. Leading Chemicals. 

Investors remained cautious over Disney gained $2' to S97J, and ing as prices responded to the Electricals, Banks moved narrowly, 

ihe effects of Phase Two of the Polaroid SI* to $93?. Government's measures to boost Bonds were firm, with Public 

Nixon economic plan. DUJ Industries lost $12 to S 22 J the economy. issues gaining. 

General Electric added $1 to and Dupfan jumped $1* to $25;. The Toronto Industrial Index BRUSSELS— Steady 

361? after having been off SI! Burlington Industries slipped $1 added 3.45 to 164.94. 


PARIS — Resistant in active trad- 
ing. The Pinay Bond fell sharply. 
Constructions and Engineerings 
well held, while Chemicals, Motors 
and Rubbers little changed. 

Steels were firm led by Ciders 
and Creusot-Lolre. Foreign stocks 
tended easier. 

MILAN — Generally easier 
although selective interest was 
seen in Industrials. Banks and 
Insurances also tended easier. 
Bonds continued firm. 

GERMANY — Narrowly mixed in 
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Herstan Index, t Base amended to 
January X 19®. from December. 1956. 
M Swiss Bank Corporation Index base ISO 
December, IMS. <w s»i« ioa December 
3*. 1967. IC) Closed. IsA Base date 

amended bom 1933 to 1963. f 0 i Adjusted 
r quoted on basis 3168=190 and no 
Issuer 1961=100. (pi Bam date December 
V. 1056. <bb) New index introduced by 
Paris Bonne Committee basis 1961=194. 


in slack 
trading. Sofina, Soivay and Socfete 
Generate were well maintained, 
while Cockerill in Steels regained 
an early loss. 

Among Foreign issues, U.S., 
Dutch stocks lower, others about 
maintained. 

AMSTERDAM — Internationals 
were led down by Royal Dot eh 
and Unilever. Local Industrials 
also eased. Banks were mixed- 
other sectors tended lower. State 
loans were steady. 

SWITZERLAND — Narrowly 
mixed and quiet. Banks were 
slightly irregular. Elsewhere, 
variations were limited. 

OSLO — Industrial and Banking 
shares firmer. Shippings steady. 

VIENNA — Metals irregular, but 
Banks, Insurances and Building 
shares maintained. Chemicals 
were little changed. 

COPENHAGEN — Quiet 
limited trading. 

STOCKHOLM — Irregular. 

JOHANNESBURG — Overseas 
buying in Golds and Mining Fin an 
rials saw an afternoon rally. Most 
Gold shares were off the bottom 
Industrials moved narrowly. 

TOKYO— Fell heavily. Market 
sources said active selling by 
foreign investors accelerated the 
down turn. 

Electricals. Constructions, 
Machinery and Pharmaceuticals 
continued to decline. Sony lost 
Matsushita Electric was initially 
higher but later turned lower. 
Volume was 100m. shares. 

AUSTRALIA — Leading Miners 
closed narrowly mixed as the mid 
week rally faded. But end-of-week 
prices were generally higher than 
their Monday levels. Speculatives 
were generally quiet. Oils were 
also mixed but Industrials con- 
tinued firm. 

Peko finished 26 cents lower at 
86.S4. and Bougainville lost 8 cents 
to $2112. Poseidon closed 50 cents 
down at 815.30. Uraniums 
weakened with Kathleen 10 cents 
lower at $3 and Queensland Mines 
down 40 cents at $4.20. 


OVERSEAS SHARE INFORMATION 


NEW YORK 


Stuck 


Oct- 

15 


Oct. 

14 


RAILROADS 


Burlington Ntim 
Canadian ftud&u. 
ClmafeakeOblo. 
Illinois. Cen. ItuL 
NurM L£ Western 

Pena CenuaJ—. 

I res, tins 

Santa Veinil.— ~ 
Southern Pkcitk-. 
Sou t UeruKe flsray 
Liu on Pacific — 


633> 
13*4 
63> a 
363ft 
80 
5ift 
7 Sb 
31% 
414ft 
B8 !ft 
563ft 


S43, 
133b 
631ft 
377s 
7938 
5< a 
74, 
32 
4I5» 
89ift 
58 1 a 


INDUSTRIALS, ETC. 


A VC- 

Acme Markets.... 
AildreasugraplJ 
Aetna Life* Caa. 1 
Air Product*— . 

Air deduction 

AlcanAlumlninm. 
AUegbenv Jxid.-: 
Allied Chemical-. > 

Allied Mills. < 

AUlrd Stores..— - . 
Alii* Chalmers..- 1 
A.L.C.O.A ■— 1 


36 

&93ft 

5138 . 
19 U 
let* ■ 
2213 
315« 
20U i 
544« . 
121* 
464* 


6S« 

57 

3558 

62lft 

51 % 
19% 

16 lg 
223ft 

32 ? 8 
20 1 2 
34i a 
124ft 
465, 


i ... i 

Amcr. .virllnes.-' 

X mmr Bwnrfft -- 

A mg r , hro* ,Jc»sr_' 

Amcr. Can — 

Ante. Cyan no M 
Amer.Honre Prod 
AnuMctalCUnasi 
Amer. Motors.--. 
.Uner jmeltiiS-' 
Amer. rirandnnl..f 

AUF 

A1TP 


51 Is I 
38 lg * 


F.T. CROSSWORD PUZZLE NO. 1,694 


A 1 ‘rue of £3 will be given to each of the senders of the first 
three correct solutions opened. Solutions must be received by 
next Thursday, marked Crossword in the top left-hand comer of 
the envelope, and addressed to the Financial Times, 10, Cannon 
Street. Loudon, EC4P 4BY. Winners and solution will be given 
next Sat ur day 


.\qiiu 


Address 


RACING 


Brigadier Gerard 
takes salute to-day 


by DARE WIGAN 



;et off 


across 

1 Experiment that lias to 
WiL* ground (5. 6) 

7 Concession to a singer (3) 

U Drink is divine in play (5) 

1U Kum facing accountant taking 
position nf mineral (0) 

11 May bread seem to be pol- 
luted? ill > 

12 King discovered in square 
naturally ( 5 1 

I'J Fabulous creature to incur nr* 
transformation (71 


7 Piece cut off’s obtainable from 
the butcher (6) 

8 Security sailor finds in tem- 
porary home (6) 

14 One uf the seeds of Ulster’s 
failure? (6, 3) 

16 Discreet Pole joins govern' 
ment (S) 

17 Fast time produced by dear 
me <5. 3 1 

19 Make announcement one 
month before Lear breaks up 
(7) 


13 Pipe keeps mum at home (4) 20 Caught by one behind tank 


IS Writing at present (4» 

20 Agree with model C7> 

22 Due to go round part of bouse 
tol 

24 Found a team lo throw away 
(4. 31 

26 Order a dish by way of illus- 
tration (4, 5 1 

27 Proved to be drawn right in 
|3i 

28 head is taken in by ihe Shell 
(3> 

29 H's impossible lu realise an 
airborne mixed-up type (3, 2. 
3. S» 


(71 

21 Container costing a shilling 
helps one cotton on (6) 

22 Clothe in boring gear abroad 
13-3) 

23 Letter lo island church (5) 


SOLUTION TO PUZZLE 
No. 1,693 


DOWN 

1 Upset hy having lo change 
course (3, 5) 

2 Title for Queen Elizabeth? (S) 

3 Plant belonging lo you and 
mo 15) 

4 Clan arrived before little hoy 
(7> 

Dignity of Lords’ member (7 1 
I go back to a country of 
issue (9) 


6 



THERE is a double treat for have a promising colt in Whortle- 
racegoers at Newmarket to-day: berry, which he trains forLieut- 
Those who delight in seeing a Col. John Homung. and which 
great horse in action will turn is likely to go well in the 
up in force to watch Brigadier Houghton Stakes. 

Gerurd- defend his unbeaten Leather King, whose 7 lb 
record in the Champion^ Stakes penalty incurred as a result of 
(3.40) t and those whose interest having won a similar tvpe of 
is primarily in betting will cheer event at Windsor a fortnight ago, 
on their fancy in the SKF is carry ing 8 st 2 lb in the Suf- 
Cesarewitch Handicap (3.00). folk Nursery Handicap, but with 
In the Champion Stakes. R. Edmondson claiming 5 1b the 
Brigadier Gerard will be tackling weight will be reduced to 
one and a-quarter miles for the 7 st II lb. 
first time, but no doubts are Earlier in the afternoon. Gay 
entertained about his ability to Colour, who finished a long way 
stay the distance. Indeed, there ahead of Wednesday's easy win- 
is plenty of stamina in the pedi- ner Parcener, when fourth be- 
gree of his dam. La Paiva, who is hind Donello at the last meeting 
by Prince Chevalier, who is also here, is a suggestion for the 
responsible for the staying handi- Snailwell Maiden Stakes (1.451 
capper. General Wolfe. and Taranto with bis usual part- 

However, the opposition to the ner. J. Ware, in the saddle looks 
“Brigadier" this afternoon in- best in the Rutland Apprentice 
eluding, as it does, the good Handicap (2.20). 

French-trained four-year-old, Boi 


Soled, the top-class miler, Welsh 
Pageant, and Trateggia, a son 
of Relko's, who, after moving 
from Italy to France, defeated 
the good French colt Bopar by 
six lengths ?a the valuable Prii 
Henry Delamarre at Longchamp 
last month. It will be a tragedy 
if Brigadier Gerard is beaten but 
I can’t see it happening though 
neither Welsh Pageant nor 
Trateggia (whose dam, Tadolina. 
was desperately unfortunate not 
to have won this race in 1965j 
will be easy meat. 

Now- that rain has fallen, 
Celtic Cone, with 8st 51b. will 
be a popular choice for the SKF 
Cesarewitch. He defeated Scoria, 
which won this event last year, 
by ten lengths in the Ascot 
Stakes when conceding C. 
Crossley’s gelding 91bs. There 
has been a ton of money in the 
lost few days for Orosio, which 
finished a close second to Knotty 


SELECTIONS 

NEWMARKET 

1.45 — Gay Colour 
2.20 — Taranto 

3.00— CossaU x * 

3.40 — Brigadier Gerard*** 

4.15 — Sarnia Conita 

4.45 — Whortleberry 

5.15 — Leather King 
GATT ERICK 

2.00— Pal Greta* 

2.30 — Free loud 

3.00 — Fall of Beans 

3.30 — Going for a Song 

4.00— Poison 


Aaftwnda ; 

Anrliffl HOQklDg, 

Anheuser-Busch .■ 
Artnco SLerL..— -I 


403c 

444ft 

34 

334b 

834, 

30 

7Sc 

194s 

221* 

4Ui 

57 

143s 

14 

326b 

51 

181* 


51 ij 

38i S 

404, 

444ft 

32Se 

334, 

841 8 

294ft 

73s 

1938 

82 

4Ua 

58i 2 

144, 

14 

314, 

51 

184, 


Asamera Oil. ...... 

Ashland Oil. ....... 

.UL Richfield. 

Atco..... 

Avon Product, — 

barter Oil 

Bectoc Dick— .....; 
Bell X Howell. — 

Bend Lx 1 

Bcngiict Mins. .. 
Bethlehem siteeL 
Black i Decker— 

Boeing 

Boise Cascade... . M 

Borden ... 

Borg Warner — 

Brintfr Ainrayt. 
Bristol Vyera S... 
Brie. Pet. ADD—: 


143* 
213e 
6678 
16le 
93 
451, 
323ft 
431* 
425a 
5 t b 
26lft 
73U 
1612 
214ft 
291* 
29 1 8 
14 
65 
1SI 8 


143* 
21U 
68 
IT 
9412 
45U 
335s 
45 
43 t a 
57 S 
262a 
73 
165a 
23 
29 1 8 
293e 
14 
654ft 
151« 


Broadway-Hale — 
Biocktray Clara- 
Brunswick. 


Buct rm- Erie. 

Bodd ■ 

BuJ ova Watch..— 

Banker- Ita mo , M , 

Burroughs — 1374, | 137 

CPCIniernTiou'i 


4438 

257 8 

33lft 

29l a 

117 8 

183ft 

7ig 


441 1 

25 1 2 
33i 2 
297g 
115a 
19 
7*4 


Campbell Soup... 

fsmii llani 


liandolpb- 
Capitol Industries 

fk maHn n i 

Carrier A. General, 
Caterpillar Traca. ' 

Celanese 

Cerro 

Certain-Teed 

Cess lw- A bend. 


Ctaesdbr'ph Pond'. 


313a 

31 

173* 

10 

95 

15i« 

487 b 

761* 

143a 

394ft 

24t B 

623, 


Cblcaco Bridge-. 140 


Chrysler 

Cion. Vilacron... 

Cinerama...— 

Cities Service, 

City Investing.... 

Ccra-Coi* 

.. Kf-Wm 
Collins Aikman.. 
Colum.Brdcstiy. 
L'oluinha Plru... 

L'oinliusrioa Kn». 
Comm, hoi rents.' 
Com min SateUtte' 
Comirlc Oil Bel— 
Cons,4 Poods—.,.' 
Coutl nental Can. 
Continental OiL. 
Control Data — - 
Cooper Range 


30 

40 

3 

451ft 
191* 
1075s ' 
52 

281, ; 
457a 

97 S [ 

62 

32 U . 
67ift | 


151, 


45ls 
33 1 


29 
43 1, 
235a 


31!n 

31 

1738 

101ft 

96ic 
16 
49 1 8 
7b 
1412 
385s 
24>s 
53( 3 
241 
30 
40 
3 
46 
193* 
1064, 
5li fl 
281a 
457, 
10 
63i 2 
22 i 8 
54i a 
15 
453, 
327* 
293* 
437* 
24 


Corning Clara.... 2071a I 2075ft 


oes. 

If 


On. 

14 


Crane 


Creole. 

CrtmreU Collier... 
Croxm Zeiliertacli 
Cummins Kngute 
Con (as- Wright. .. 
Ihvt Industries— 

Deere — — , 

Del moots. 

Deltona 

DlaneyfWalU— .. 
DlaPtea Seagram 
Dow Chemical ..." 

Draw 

Da pool 

Ragle PIcher 

East Airlines 

Earexoan Kodak..., 

Eaton — 

KILL l 

Elm—... ' 

Emery A I r PrigUt ' 
Engelhartl ilia... 
Etaes InfL..— ... 

Ethyl 

PALC , 

Parcne |.Uul,..., 
Fairchild Camera. 
Fed. Dep. Sture*. 
Fbestoar The..... 

FVratkoce 

Fluor 

Fold Motor— ...— 
Foremost ilckes.. 
PaxbofoCra i pany ■ 
FzeeportAl Inerals ' 

Froaiaud. 

Poqtm. Industries 
Q-A.C. 


441; 

22>a 

104, 

33 
5548 
121s 
44 
46*8 
25*4 

34 
977a 
57 
70 
32 


46 1* 
2238 
104, 
33l a 
541a 
12 
444* 
46 1* 
25>« 
341* 
904ft 
57&d 
70S* 
321* 


1523bi 162i* 


0-A.y. - 

Ck ^nfit . . , , ■ 

Gen. Amer. Inw 
B qitAmar .' Erani .r 

Geo. Cable : 

Geo. Dynamics.. 

Gen. Electric. ....j 
Gen. Expktratkm, 

General Foods.— I 

General Villa | 

General Alotcaa_, 

General Sicnal—i 
Gen. TeL Elect...' 

General Tire..—.'. 

Geneaco i 

Geocsia PsciDe ' 

Getty Oil j 

Gfllette. ! 

(Umbel Bros. 

Glen, a M*n . 1 

Goodrich iB.P.i... 

Goodyear Tire i 

Gtmld. 

Grace AV. B. 

Grand Union—... 

Gt-Atla. Pac-Tea : 

Grt. A orth Iran.. 

G rolier 

Gnlf A Western.. 1 

Gulf Oil 

Balibnr ton— — • 

H«wm Vfnhig 

Hetn*Cj-l_ 
Hewlett-Packard; 

Holiday Inna.—.., 
RomeABke unnn l 
BeacywnU— . 112 
Hoover.—— SB (ft 

UNA 506b 

IngersoU Band.— | 538 b 
I niandSteed ....._ | 303e 
Inslleo— .— 185a 
IB11 J 308.76) 


24U 

19 
854ft 
4268 

37a 
28*e 
7J* I 
27*a ! 
396* | 
224* | 
296 b i 
35*s | 
34 

46 ! 

543, I 

3 IS, l 

24*i 

71U 

2378 

39 

19*2 

36*4 

20 
15 
21 
673b 
223* 
56 U 
167g 
20*2 
614ft 

868 
343a 
35>ft 
816* 
704ft 
305e 
26*s 
295ft ; 
51*2 
806a 1 
4078 i 
36*4 
1078 
32 i 
323* 
451* 1 
3078 I 
24*3 | 
21*8 - 
103* ■ 

xa*a i 

273* . 
27*4 
687 8 | 
533s '■ 
4118 [ 
4438 
423* I 

20Sft I 


2368 

72 

28 

133ft 

18 

287a 

33 

53 

1118 

91b 

25l| 

4038 

43 


IntLChem. Noe’: 

Inti. Flavor—.. 

InU Harvester.. J 
IntL Holdings.. J 
Inc. M in. & (litem I 

IntL MekeL | 

IntL ftiper.... 

lot. TeL i Tel 1 

Interstate So* 

lev. Funding A— 

Ion Beef.—...— 

Jim Walter...— .. 

Johns Manviile.. 
Johnson Johnson) 88 
Johnaou Service. | 296* 
J ones A iaugblln 143ft 
Joy Manulartu'gl 58 

Kaiacr ATmin'm 
Kaiser Indus trie* 

Keiacr Steel 

Kennecort — | 

Kerr McGee. | 

Kidde iWalteri..' 

Klttiberlr-Qark.. 

Kinney KatL I 

Hoppers. 

Krsltco. I 

Krenge j 

Kroger Co. — 

Lgmcr Stores 1 

Levi Strauss SL.[ 
ubbey Ov. Ford, 

LBihj-. JJcN'elL— I 
Ug3ettiifyer**Bj 


2214 
37* 
224, 
275* 
393, 
3Hft 
291, 
337* 
356* 
42 
93 . 
301* 
477* 
431* 
535* 
8 

491 2 


25*2 

1918 

865s 

421j 

37 8 

28*, 

7l*ft 

28 

401b 

231* 

294, 

3538 

321* 

456« 

546* 

31lft 

2456 

717* 

237s 

39*0 

I ss 

196ft 

203* 
58 
22a* 
981ft 
17*ft 
20ls 
615* 
33ft 
343ft 
335* 
816 * 
711, 
3 li B 
265a 
297* 

52 
8 II 0 
407 8 
36*8 

II 
32*4 
323b 
456a 
313, 
245* 
211 , 
103* 
191, 
27 In 

267g 

Ml, 

53 
411* 
44t« 
427* 
21 

112 

696e 

504, 

54*, 

305, 

19 

307.75 

231* 

73 

285, 

137 b 

183* 

28*4 

33*2 

527* 

11 

9*« 

26 

394ft 

421, 

884, 

30 

145* 

591, 

2812 

9*a 

23 

27i s 

407 B 

32 

284, 

34 

353, 

42 

931* 

30 

481* 

433b 

537* 

8 

49lft 


Stock 


lb 


Orl- 

14 


Li ng-T* '< leo-Vght 
XJitoa Indus— 
Lockheed Auer- 
Lane 5rar Cem - 
Uulnns Land.. 
LubriBcl ........... 

Lucky stores — . 
IiTra-Tainnlnn 

MUA 

Mary R. U— .. 
llmsrox....— 
Marathon OIL... 
Mairco— — 
Marshall IttkL., 
May Dept. Slorcsj 
AIcDermolt ..— 
McDonneil Doug 
McGrau-Bill— .. 




10. a I 

2558 
84ft . 
2238 
454ft 
48 
21-'., 
768 
27 
45 
605ft 
341: 
31 
36! S 
47 *i I 
37 >a 
30»i i 
19 ' 

33 id ' 


lOS, 
241 b 
B 5* 
32ift 
441ft 
48 
22i, 
73, 
273s 
4558 
50 -a 

54 1 4 
307 fl 

36*4 

47*2 

37 •* 

503* 

19 

31*7 


Merck 

Stisrill Lynch... 

MG 11 

Aliun. Min All rp 

Mobil Oil 

Monsanto — . 

Motorola. 

MurphrOil— .... 

NalooCbemlcaL. 

Malms ...... 

Nathmal Van—.. 

NatLCefih Itg.... 

SuL Distil! ers... 
National Lead— 
Nat. Service lnd. 
Nattouai bteei... 

Katomaa 

Neptune Meter.. 
New Sktgland Tel 
Niagara share 


115i s 

34i.i 

20 *? 

123 

48 

491? 

76>, 

29*8 

SS 

514, 

23L* 

32 

15 

19*a 

28 

40 

681* 

147s 

335b 

16. 


Il65n 
34 J* 
22 

123^8 

49 

491? 
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29 1- 

54*i 

51*8 

24 

30*3 

15 

15 5ft 
28*4 
40 
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3338 
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N^merBockveU! 
Nth west Airline. 
OecddaoCnl Petrol 
ivy llather— 

Olin 

Otis Elevator 1 

Owena-Corniag J 

Owens- lUlnc ts — 

PPG- Industries.. 
PscCom* Prop— 
FanAm World .Air 
Par tear Hannifin. J 
Penney J. G 

P rom m il United— 
Peoples Drug..... 

PejBlco. 
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323ft i 
14 >3 . 
343ft ' 
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413a i 
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47 
43 L, 
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42*, i 
6844 
223ft j 

24*4 • 

“f; 

541* ! 


28 
33 *s 
143* 
39 
10 *c 
4J5* 
533ft 
48 
43 
3Sb 
105* 
43 
69 
25 
24lg 
633ft 
l3*s 
54*4 


*»— I 
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Phelps Dodge — , 
Phlhp Morris—.' 
Phillips Petrol’m 1 

POlebuiy - 

P<m*y Bowra — | 
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PlessoyJUd ADIlj 


Potato Id 
Proctor Gamble-' 

PllUXKMUl 

Pares — 

Quaker Oats 

BCA 

gur tiwi n 

BepubSbtrei — 

Revlon 

Reynold* IXetalsJ 
Reynolds RJlnd. 
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384ft 
335* 

61*ft 
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48 

226s 

41 

2U 

9358 

715a 

53S g 

18 
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343ft 
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233, 
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333ft 

61 

29^8 

49 

225* 

40*4 

2*4 
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54% 

171fi 

44% 

34% 

36% 

24% 

63% 

17% 
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Rteb-UerreU— .. 
Roan Selection T.| 
Rohm At 
Royal Dutch .... J 

Russ Togs. — 

Safeway Stores-. 
St. Joe Minerals. 


St. Keels Paper .. 
jkvmlo 


ud. - 

Schlits Brewing- 
Schlmnberger— 

Scott Paper 1 

SewriU AiiR- | 

Soarle (GJD.)...— 
Sears ^ -Roebuck— 1 

Sedco - - 

Shell Oil 1 

Shell transport - 


64% 

5&* 

107 

SB 

217* 

333ft 

207b 

346* 

20 

92Is i 


.65% 

5% 

108*4 

37% 

2258 

335, 

205ft 

3468 

21 % 

93 
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17% . 
48% : 
65% ; 
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38% 1 

45% ; 
35% 


18 

49% 

66 ' 

93% 

387b 

46% 

35)2 


Signal.—.— 1 
Signode...— 1 


167* 

48 
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aStoOh J 

Smith Kline. 

Sol! Aron — ' 

Soathdowu 

Sperry Hutch..—. 
Sperry Rand—..' 

S»iuibb — ... 

Standard Brands 
Std.Oil CaUXoruial 
SUL Oil Indiana. 
•Stand. OH MJ..., 
Stand. OU Ohio.., 
Stauif Chemical 


643, 
42% 
527g : 
10 . 
40 *4 
41% 
25% ; 
80% : 
43 

64% i 
67% : 
70% | 
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44% l 


17 

491* 
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64 

42% 

53% 

10 % 

40% 

41% 

245* 

81 

425, 

547 S 

67 

70% 

88 % 
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Mu* 


IV*. 
I * 


Meilin? Ilnur— 



Sun Oil 





SrnUra. — 

r.K.w 

TccUmrokir ..—■■■ 

lektronls 

Tried nic — 

Tricx 

TCnneuo 

Texaco 

Teat Gulf iulpli. 
Texan lunlm...— -. 

Time— 

Timm Mlnur 

Tlinktni ..... 

Tram? 

T raamineriiit — — 


46 
SL 
56 ■ 


46.* 
51! ~ 
&i? 


30’ : 
bfl 
Jl 
12 V 
3=-M 
20' 
12 ' . 
sa: 
31-1 
Id 
10S' 
£8'. 
45-« 
42‘j 
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17 Si 


s SVft 
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J? 
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3- * 
20 
1-M 

24 
31'. 
13 i 
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5B;-- 

«6'r. 


Trans. w,.ri.i aii 

Travriera — 

aRh Cent. 

UAL. 

csir 

v aiico 

Unilever ij*I 

Unik'vcr • 

Union Carbide..-.' 
Union Oil Call:.. 

Ciuroyal.— 

l-iiili-l AlrcralL- 
L'nlint llr»nd.i.... 

U.S. Preijht 

U.S. lirpimni 

U. 

l/.S. Smelt. Ref.- 

U.S. Steel 

Uni vernal Oil 


53 -ft 
37:^ 


17i 

34 


9', 


*1 's 
12 -ft 
26 i 

30 -j 
32 1 ft 
43 ■« 
32i. 
19 i 
29-.. 

1-j 

29 
TO-'i 
2k i . 
22% 
29L. 
14% 


41 : 
12..- 
2b- 
30 i 
32% 
45% 
52 n 
19’ ■ 
29 ,. 
12: , 
29 
70% 
25% 
22’* 
29’i 
14% 


Uoiveraity Cniui 1 ' 

L'tah t'oiiH 

Walgreen— 

Warner- Lain bert • 

Well* Fargo 

U'nti ngti'bf Lin’. - 

Weolvaro. .—.... 
W«-erhueuaer — 1 

Wbirtpjo) — 

White Cons. fuiL 

Will Kca« 

Wool worth 

Xerox— ; 

Zapata Nomna,,.. 
Zenith lladio 


21 !.- 

65 

on 1 .. 


- - -a 
74’j 
42:.- 
91J, 
19*4 • 
£ 0% ■ 
95 
21% 
57% 
49*.: 
112 
26*-. i 

46^ft . 


21 *; 

64 

25 

74. j 

42% 

921- 

19 <4 

51% 

96% 


08)0 
52*., 
114 
30.Sn 
47 '.j 


PUBLIC UTILITIES 


Alleirhenv Pdvrer 23ig 

23% 

K!«v. r* rtr r 

27% 



36 . 1 

37l s 


A2-j 

45 T. 

Balt. Gas Eire... 

31% 

51: • 


IT*.- 

11 ii 


47 

46% 

Columbia Gas..... 

34 

54 

Com ‘ ir * It ta Ed Ison 

08.- 

39 

Cun. Edi.fton ,\.Y. 

25'i 

25% 

Consol AaL Gas.. 

28ft< 

28^8 

Coo wjmersPt over 

31% 

31.i 

CoutmentaJ Tele. 


22% 

Detroit Edison „. 

SOI* 

201.1 

El Pane NaL Gas 

16*-. 

16-8 

Florida Power. ... 

45i~ 

45% 

Geu. Public UtU. 

231m 

25 5« 

Greyhound.....^. 

2273 

23 l a 

lntnl Utilities.... 

36% 

36% 

Loos Island Ur. 

23 if 

23 

New England Kl.. 

23 

23ftj 

Niagara iUohAwk 

15 -A 

16 

North Nat. Gas.. 

46% 

47 

NtUiu States Put 

26% 

26% 

Ohio Ediiuu. 

23^j 

25% 

Pacific Gaa 

321c 

32 

Par. LichtincCoL 

231, 

24 

Pkc. Pwr. * Lc— 

23% 

25fiB 

PtnnBroert Lt. 

24i 3 

24 

PrapIe'B Gas 

33 

3o)„ 

Philadelphia B)cc 

32fts 

22*, 

Potomac Eke..... 

15% 

151, 

Pub. Sent. Elec.. 

26m 

26% 

rioutbem CaL Ed 

30s« 

30%. 

tkfiitisrn 

2m 1 

211s 

dtfan. Nat. Gaa... 

43i B 1 

42 

Texas Utilities... 

60 . 

60%, 1 

OnttedCorpL. 

a 

8 1 

D«J 

2018 

20, * 

VirRiafa Elec.— 1 

19% 

19% 

Western Union... 

43jb 

43'jft 

Wtucunaiu Btoc-J 

23% ; 

22;.ft 

1 

I 

TRUSTS. BANKS & BONDS j 

H 


Aineric'n Hxpreual 114% 
Amer. S.A. Inv... 1 38% 
Bank America CP 63 
flanker* Tr. X.T-; 53% 
Chase Manhattan. 60% 
Chemical Hk-AV 53% 
Chile 35 1995— ... . 749 


.114*2 

37% 

63*t 

54% 

51 

341* 

{49 



lUt (Til Hi*' lit 

(bused 011 S2.W 

4|l * IV. ■■■- 




fiwlw.Ml.U.r. M. j.n. 

[hv.di'u.t > hurra. 3 : 

J 1 .tut, Ihulon... - 86^7) -«e> 
r'-L \n:. t ur Cjn: 4Ch* , j-, . 
JUr«. llmwivr— 52% . St!* 

llan.i.. Ui..li:..l 3(1% •; 31 

il.L^fth J. 1‘ — ... .-'a*..' 
v.rtli ui'.: I*uih«- -58% | 

IVrn »■—. 1*11 - 1667* ’ to&i 

tn-i ontiui'iitsl 2fU« ; tgu 
L .S. Llaucor^.— - 

l'.>. -aiitav I*iI'l • 
U.S.Tttw-i^h>ri 

I .fi. I ri'il .5 ; |'.l V 
I >. l mu*i. r.*;-:- 
"Vr-ICI-J lUnl.x.'l' 

U I. If fib.-.. 


TORONTO 


III- « »»l A *1 

r-n ■■ 

lalg-i-v 



«A0 


■ HJft. 


L78 1 1,k 

as'i % 

8.40 SS 


.J 20 :•* ' 


I’l-.ni .1 

C.’Uirni '■•■■I 

Clil.'lMm l*rv 

..... 

I Jifi«iinirr l*«iLr. l|a . a 19\ !■ 

Ih’in-.Ni Ml.u a.... ftOl.1 | 

I n.«i. ski, in-...! 63% 1 

I1i>iiit- Aliln-. 6772..'. 

- ri'l.Tlrtui" '4038 ' 

V«k.vu|.‘ge 77 *- 

i'.nl Al.ftiv Can.. B5 I 
tiiaui V.’il'w kiidr- 17.10 j 
lit. I -Lin: !*■> ..... 31. 

\ i nil iJd i'a:i*iUi... 55.--, 

I Ltlluwr 56' 

Ui-iurUil'V 53% • 

IIihL-wi flnv liug 18% '• 
II'il-*nll‘ UlIAGdr.. 43% 

I.A.i*. -181. 

Iijire-rul Oii. — ..." Stllfi 
Iihl*! CnnitU...— 'Sift- 1 

InLtna.VaiAuiH.., 

|«nir'nl t'm.Cpn. 8!< 

1 / '1.1ft l. l LIU. ■’11“ .$.37 : 

-lnr.iNir ICh 

Mrlnr.vre Ksrpne. 70 

Mow l-«|« 5.45* 

)ITS Inr-ro’rrirrr 3.8U 

Vwitab Uiw-i... x.7 % . 

V 1 1 imn.V Ui'iiR*). 14 • 
VumnuuU A tit* Hi* 
Pjk-ihc 1‘cnoli'uiu dR •• 

IMmu— 15% 

Ptni.T (iAft A (All... 1.10. 
Plin-iT Huv'lopiiil 2A % 
|w»iTC.«p.raii»- .4,86 
Ihn'KiT <J-.I C'mt« li 
Ki»AIguui. 75% 

35% . 
l‘i. Uinc~«. 12'/ . 


I. ftft.ni." Uiki.RU. 


rmu->.AI.miit l’-l. 
,'llh'll Lius 


MONTREAL 


Mid 


'.'"o.nTTTKT 

: if. ! u 


\w' 




Vlgunui Sti-al 

\5bw*.». • 


6% l . 63, 
lb5» . 184 

lib ! Ilk 

C6% *127 
15% ; I5*i 

5»". ?2!< 


uHft. JMInirat. 


I.'i v d frua ' 

Siiii|m’u 

Steel i‘i Canada.. 

Triaetf 

Wtilker lliraui... 


t3^0 

411, 

.f* 

11 

1C% 

6!i 

22 1 ■ 
10% 

17ft, 

a . 35 

17% 

10K 

28', 

117** 

21 % 

26% 

35 

19'. 

231, 

1.7u 

So 


a Asked. 
Traded. 


■ Absented. 
m New stock. 


«3Jj 

tSJK 

T 

40 

22^ 

6 

20*1 

«i 

tl7 

,‘S.SO 

16*1 

18<; 

28* 

26*. 

“H 

6« 

25k 

34i« 

I*. 

21^ 

1.55 

35 

tail 


fHORISEO l 


will — 

•• I .b 


GERMANY 


Oct. 15 


Price 

Dm 


+ or Olv.fYU. 
■ - * ! * 


esKedJftoandflTO 
AuR-G. Dni.(&0)... 
.VUlaiuVr* DmSO 1 
.Vudi.\S0< DmWi 
BAI.W.(Dm50)— 
BadlAnilm<T>uijO)l 
Bayer | Dm 50)......, 

Bayflypo'n DmbOi 
HayVerab'kDuiNM 
Cooimerrbnk D50! 
ContGammUDSOli 
Daimler (Dm30l..| 
Deguara iDmSO)- 


Demag. (Dm50)_.l 
h BkDm&Cr. 


Dents ch 
Dresdn'rBk DrofiOj 
Dyk’r Z’oit Dm50[ 
Gcla'nkB'rgDm50{ 
Gla’atoS (DtnGOl... 
G'tehBn'g (DmSO) I 
Hapg Lloyd fid,..* 

Hnrpener 1 Dm 150) I 
Hoechst (Dm50j-.i 
UoMcb (Dm 6ui — : 
i.GJktteo (laliq;; 
Kara t a d t IDuiffl).,, 


Klaritnar iDmJOOr 
KlockULKDm 60)! 
Rr'nft AJaffei D100; 


Further fall 
in bill rate 


Pine in the Johnny Walker Ebor THE TREASURY bill rate was 
Handicap, and he appears lo down again at yesterday's tender 
have a slight advantage over falling 0.0680 per cent, to 4.6103 


Crazy Rhythm, which finished a 
neck behind him and which is 
only 3lbs better off at the 
weights here. 

Russian Bank has been fav- 


per cent. This brings the loss 
since Bank Rate was cut on 
September 2 to 1.1949 per cent. 
Over the five tenders since the 
Discount market abandoned its 


SOLUTION AND WINNERS 
OF PUZZLE No. 1.688 


Following are the winners of 
Iasi Saturday's prize puzzle: — 

3Ir. S. Beck. 50 Clarence 
Road. SL Albans., Herts. 

Mrs. S. Fngcrty, 406 Wood- 
bridge Road. Ipswich, Suffolk. 
Mrs. D. J. Miller. 11 tircen- 
Sedglcy, Dudley, DY3 



leifihs, 

5RZ. 


asss gaagaassas 

ana c a a e m 
□Esaasasa saaes 
3 ^ a a g 5 a m 
saass 


ourite for the race since betting practice of submitting a syndica- 
opened. His performance when ted bid. the rate has been cut 
running Rock Roi to a length in by 0.2530 per cent. 


the Doncaster Cup at level 
weights would make him a near- 
certainty if the form were 
accurate; but Rock Roi had done 
virtually no work for three 
weeks owing to a cut sustained 


The minimum accepted tender 
yesterday was £98.85, against 
£98.83 the previous week, and 
bids at this level were met as 
to 94 per cent. 

The amount of bills on offer 


on the gallops at Lamboarn. and was cut by £20m. to £80m. and 


the fact that MeadowviUe. which 
is far from being the horse that 
he was early in the season, was 
only a neck behind detracts from 
the value of the performance. 

My choice is Cossall. a four- 
year-old gelding by Arctic Store, 
winner of the Goodwood Stakes, 
and of the Lonsdale Handicap 
at York . in August when he 
defeated Captain Rose by three- 
quarters of a length, with 
Hickleton five lengths away 
third. Cossnit is lib better off 
with Captain Rose to-day, if 
guaranteed to stay the distance, 
and I shall be surprised if he 
does not finish in the first three. 

Noel Mur less is rumoured to 


applications fell £91m. to £327m. 
All bills offered were allotted. 

Next week the amount of bills 
offered is raised £40m. to £120m-. 
and is set against maturities of 
£180in. 


NOTES: BrifOaD dtrMonda arc sbmra 
allor withholding fa*. 

4» P Sno detrain, unless niberwi-<e stated 
t Yen 50 demxn unless olberorise STB led 
*i Florins l* ScfrllluiSK. r Grate, d Divi- 
dend alter eeodiaK right* and/or scrip 
l?soc. c Per share. I Francs, g Gross 
div. ft .VwuuN'd dlvfcland after s*riP 
and/or riictais (ssuos. ft After local 
raws, tii re free, a Francs: UrcfndiDe 
Sh; (JnlLic dir. n Net, • Div. and noW 
esclndc special pnvrncrn. t Indlsaied div. 
nMffwr peadlns. ‘Asked. tBB. 
5 Traded. X Seller, h Unofficial tndutf. 
c Assumed. ftrEk-rudus. d Share spBL 


Linda IDmaO) i 

Uravnbrau.... — ! 
LufthMim (SO)—. 
3 LAA.(DidS 0).... 
M’wmaanIDnilOO, 
MelaligralDntbOL. 
Hunch Brief DmSO 
Neek’rman (DmSO 1 
Preusa*^ (DuilOO), 
lfhemaUhl DmtOO 
RbWeat KUDmSOi 
S'wtetTrtli DuiWO 
Scherln^ (Dm 60) | 
Schi<lchieB(Din&0)i 
Siemens (Dm 601.1 
odzacker ( DinSJi' 
Tby*n Hte(Dm60i 
VereiinBbfc (Dio&O) 


92%; 

6 

6.4 

148.5;— 1.6 

16 

5.4 

377 3 

12 

L6 

141.5 

f — 

— 

171 

12 

3.5 

127.6 

22 


125.1—0.9 

16 

6.3 

351 —2 

30 

2.9 

299.5+0.5 

20 

3.3 

22L5.+ 1 

17 

3.9 

109^, +0.8 

12 

5.7 

335 ,-S 

*17 

2.6 

278 ;-a 

80 

3.6 

171 1 

16 

4.7 

302 —1 

18 

3.0 

268.5 -1.6 

18 

3.3 

870 

14 

2.6 

92.5—0.5 

8 

4.3 

243 -5 

12 

5.4 

149 ;— 1 

14 I 4.7 

94 r— 1 

10 

6.3 

265 '-a 

9 

SA 

137 J +0.7 

20 


59 -1 

<12 

8.6 

3.0 

— 

— 

322 -5 

20 

3.1 

{241 :-l 

20 

4,2 

113 -1 

12 

5.3 

114 J — 0.5 

16 

7.0 

713 ; 

19.9 

2.8 

{136 -el 

10 

7.3 

{360 

20 

2.8 

229 +8 

17 

3.7 

{2.900 

20 

0.7 

1 83.5. + 0.5 

s 

4.0 

165 + 1.5 

18 

5JS 

141.5 

12 

8.5 

301 |-3 

19 1 3.2 

415 —15 

(15 

L8 

98.5-0.5 

6 1 3.0 

125 -2.5 

7 


74 , 

5 

6.8 


131 1 I 10 — 

427^- >.! *20 | 2.3 


Votiuraag/n DrudO 1 fl3H 


\V[nter i -bAlILJm60 
ZiemllijniDm SO). 



122.51—2.5119^: 8.1 
177 :-8 ' 20 • 0.6 


AMSTERDAM 


Oct. IS 


Price 

Pl». 


+ at I Div. |3fld. 

- s n 



AK7AJ (VL20, , 

.UgemearBkA'Ri; 

Amst Rot-(POaj) 

Van Berkel'is Pat. I 
Bticnkorf (Fl320).i 
BnkaWeetm(FlI05j 
Elsevier maoi— 

Otst-BrecadeBi P10, 

Hamhro LnUiPSO): 
UrijalAltAJiPlJA 
UelnekeoB iPL25j. 

Uoliaod Fund-— 1 

Hoagoi-en (FlSOi.. 

H , nle.Oaug , liftEcC$tl4 

K.L.M. 110.5 

later H iiller ( V20/- 
NarrienCheiPlOi. 
KitAeilnc'r'ncr 
Ned. \Lid. UltCFSO). 
NEPO(PhtiO>..._.! 

NlherTAW . 

OCR (VI 2D; 

Van Ommereo 

Philips (PI 10) ] 

Rijn SeheliL 

Roheeo (Pta.SO)— ., 

HoUxko iFlt.fiCTi ■ 
RoyalDmcb(FL20: 


PARS 


Oct. IS 


Prices 

Fra. 




Rraitea 3ipo 1962-.. 

Air Ltqiride 

Axpinaiae.....— 
BaaqualM .Chine 

Beghin — 

Boonam Souchoa 
Charter Ccm.— 
Obargroira Renal* { 
CiiaentilBhqa. 
Olteoen 


Div. 

Fra. 


Cm Fr. P*trote_..l 
Cie G«xd'HJect_: 
Co’fMgnnrinNordi 
CraraGoldPldCEBp 
Credit Ameler— 

DeBeeraDL {25p} 

Detmln lengny. 
Dunlop — — 
Baso Standard .. 
GaL la&yetto — . 

Le Nickel > 

L'Orral 

Maririnea BnU— 

Miohelin -M" 

Paribas 


Pectdney— 

Peugeot (Prt.10) 

Printeni pa ....... — 

Qedocteu. 

Rhone Poulenc—- 
ILTJfi. (2&p) i 

RoyalDntch PL2&-. 

Safilt Gobaln— ‘ 

Shell (B«ererK25p) 

doe. Nat. d’lnv— : 
Son 


153.2—11.4' 3.6 . 2.2 
355 j — 3 i)0.23| 2-9 
673 !— 1 15.04} 2.3 

241.2 — 2.8 9.091 3.8 

146 I— '-7J9‘5.1 

1024 — 92 121.691 2.1 
26.7| + 1.2 1*32 I 4.0 
191 ;+4.8 19.09 4.7 
183 [+1.5 110.621 5.8 
79 !+l ■ — | — 

202.6.-3 6.60 3-3 

390 ' 16.25- 3-9 

43.6 + 2.9 2J0i 5.7 
24.6|+0.6 lyOS.Z 1 3.9 
368 -2 17JM. 4.7 

26.4+0.4-0280 4.1 
128^1+2 : 7.96 6.2 
72.6, +0.3 I 3.4 1| 4.7 
123 1-1 
139 1 + 2 
130 [+2 | 6.681 6.1 

1,659 +8 18.18 LI 

72.5 l +0.5 - — . — 
1,113'— 6 ;I5.34i 1.4 
216.61+2.5 I 9.671 4.5 
143.6 +3.4 ! 9.081 6.4 

234.61+2.6', 7.9S 3.4 

138.5 +1.3 | 1.90 L4 
390 i—2 ; 9.09) 2.3 

172.2 +0.1 : 9.66. 5.6 


Thompson — CFS-i 
TbonuoaHoastoa | 

MpQ Ynhl»MWfi | 

Orion Oorp.^H.! 
Dstnor., 


28.8 +0A |gM ! 2.0 
208.6— L5ly36i: 5^ 

190JI; 16-36. 6.0 

49.6!— 0.6 lo5P 3.9 
318 +3.5 ; pl4fla 4J5 

288 |+1 ,1 LSI 4.0 

99.4 + 1.2 ! 2.841 2.8 


9n I 4.64(4.8 

158.5i+4:5 110A3 6.4 
19 +0.05:7192! 4A 


Wendd SWrior«.l 


_ ?192 

91 A:— 0.4 I 6J32i 7.4 
67 + 1,5 |7 A5J 13.9 


BanquedeBrus... 

Beige Azote 

CMmeotarles Briq. 

S3SSf.!^?- 

Bapoenee Long_.[l.480 


FU». Nit. ISSOIZ. 
Oboe fit Riwft. 
Eloboken 


«7.3'— 0.8 
56.5—1.5. 18 
57.8— 1.3 . 80 
106.9. + 0.4, 12 

60 8 

6L&-1.5. — 
154 -e . 35 
248 —3.5 ,20 

63 ,—O.a ' 17 


3.2 
6-1 

163.2; .14 I 8-6 

223.41— 1.1 , 23J 6.1 

158.41— 1 ; 6 ' UB 

127.6,-0.9 361 i 5.7 

TnkyoCapHlis(SI D58I7," “ * 1 ' 

L’nOever (Fls^0.)l 108. 


Utilize (FltL50j__| 
Valeurap^... 


: 27.1; 3.0 


108.1-2.4, 

119.8. — 0.9 I 9^1 4.2 
66.4 -2.4 I 3^8 SA 


OSLO 


o«.i& 


Price i + or ,D»r. Vld. 
; Krooer I — Et. £ 


.tra'rtflinjeKrlOJ fl60 1 121 7.8 

Uerg'nHpnrKitOO; 112^|+0.6j 8 ■ 7.1 



innovation ... 

Intercom.^. 

Kredlettenk 

In Royal Beige — 4,600 

Lambert Lind 'L8M 

Peteofina .3,696 

PhotoGevaert 1,690 

Wear Frank! 16.980 . 

60c. General*. — 112,600 +85 
80c- Gen. Bnnqnd2300 !— 20 

So&na Z)9,160 

Solva+'A’ >2,435 

I'.f.B ta.pnn 

Un. Min. (DlflchjJL480 

V raille, U<mragne;4,2O0 


Wagnn Lira | 


SWITZERLAND 


MILAN 


Oct. 15 


Price 

Lire 


+ or 


Ulr. 

Lire 


Vlil. 


i AUSTRALIA 

0«. lo 


*■' ' v— -I- 


Allfmlin Priv 

ANIC 1 

Basted 

Breda 


50 

85 


Camonl ! 

OIGA 1 

Oucurini j 

I*alwine_ 

Brtra— I 

Pint 

Do. Priv I 

A »» l d er 

Gen. I mob— I 

G rown. H , 

lnvtat “B"— 

I taleeonenti 

Itelgns, 


10.050+1 

774 1—1 
1.995—395 
5.060— ISO 166 
7.920 -80 315 
9. 500}— 175 320 
4,9001+40 100 
4.486]— 13 '300 
383.51+3.5* — 
0.090’— 310 210 
2,0651+40 120 ! 5.8 
1.575; — 10 [120 '7.6 
347 1 — 12.5 37j 10.8 
317 20 ’ 8.3 


6.5 
4 . s 

3.3 

4.0 

3.4 

2.1 

6.7 


2.3 


Itriidder— 

£e Central* 

Marefli Brcnle — 
Mediobanca. 

Mo n dadnrl Priv-, 

llontecathn Edlsl 

Mott* ' 

Olivetti (Priv.)™' 

Pirelli A C. , 

Pirelli S.pj.. 


50.800—400450 

| 0.9 

2,600—50 

il40 

5.4 

22.525—75 

500 

2J& 

880.5-7.5 

•' 66 

1 7.4 

417. +7 

| — 



5.591—59 

1550 

6.2 

465 +2 

1 35 

1 7.5 


: 66,3001— 300 LlOO; 1.6 
2.325 —35 120 5.2 
7051+23.5 — — 

2,699—1 — ' — 

L605 -50 86 ' 5. 

1.811—14 105 : 5.i 
1.661—24 IllO ' 6.7 


Aus *>. . 


fcs; 






1 — fit 1 a iu 

Ifuu. A’dtkra Slc.1 &L870 +170:500 


Binaacente - 

Bumianau_ , 

ajLr^ji. „.i 

S-a'JLT. 

VHoorau.—! 

aviiappo , 


246 '-3 
758 -3 
3.560 —15 
2.785—20 
1.810, +30 
1,850+18 


8 


1.0 

3.3 


130 

156 


3.9 

8.7 


TOKYO 


Oct. 15 


Price 

Ten 


j + or : Div. l«d 

'■ - 1 X I % 


Ara'bl Glass — 

Canon. 


154 

150 

760 

375 

89 

181 


CSpbu HlecPower 
Fail Photo Piun-; 
BdacfaJ ___ 1 

HoodailU 0 r'~“| 

Ct IcobfXradincT"| 136 
Japan Air Unea_. 1,630 
Kanraiaect-Pwrl 718 

ilatsoBluta UanLI 

MltenbUfai Heewl 

SlteS-l 

MUaidA 

MltenfcoaM 

Nlsaan Motora_„‘ 
ShlseMo „ ■ ; 


1 

:+3 

1—19 


f+20 t 


14 
16 
10 

15 
IS 
18 
12 


4.5 

5.0 

6.6 

2.0 
6.7 
5.0 
4.4 


8 I 2.5 


.'-30 | 10 | 7.0 


20 

12 

13 

14 
18 
16 


2.4 

8.3 

5.3 

l 5 '° 

! 2.4 

4.4 


28 t 1.5 


411 
72 
123 
140 
382 
183 
i 862 

>2,640 

_ . . “w 1 ** — 1 oOl 
Jekeda ChamicaL 178 

Teijin . i cq 

Toki 357 ^ „ 

as=a 1 P i s ! M 

i-i : il l K 

Soarce wwre liecwna.Taiira" 
BPfta age. 


7 

1-1 i 
!— 1 

I— 5S"i 

[~48 ; 
-146 
—8 
— 12 | 


STOCKHOLM 


Aerora Australia 71.40 I — 

AdriaMeBrlalitonCftni’tSOe; 71.49 ! ■— 

AUuno KxpH.mtli.ii :Q.l£ . {-XU 

Ampul Rsploralon } 1.0 +4JI 

Ampul Petroleum 0.60-0.6 11 — 

Asaoe Minerals f4.10 ' 

Ae5.iv. P-Jrtlnml Omen'.... 1 a89 0.BIS 

.V«ftW.PulpPHper nil) ' 1.06 LUS+Lli 

AUSTIM„ ; 1. 12- L I8j+1H 

Aua. Con. Industrie*.. ii.63' ’ 

Atuc. Gtl £ G*». | jO.25" 

Bine Mend ln-i 1.40. L4ll 

Britlsli T.ibacco (61) XL. 15 

Broken Hill Proprietary.... 11.20 11 JS 

Broken Hill Sooth......; i2.30» . 

Cariunt United Biewery... 3.70 5.761 

G.J. Cole*. an7 +e8| 

Colonial Suijar Kefcn. (3 1 >. ■ 4.394.40^10 

Coua GoldlielUa Aiu — 

Container (SI* 1 2.17 ' 18+M* 

Conrinc lllotinia. .... 5.806,0 i-fck 

Custom Crolit l.b8-L6»W 

Dnnlop Rubber (Sli 1.12*; 

Blder .Smith Gold IL tgK' 1.45-1.' 

Espannce Mloerah. 05-0.04 

B- 35. Industries — ' 2.65-2.70-U3 

P. * T. (26 cents) 0-«*2 j.W 1 - 

Hamersley Bids 2.70-3.80 

Hooter..^ to 1 01 iftll 

I.L.1.A { N.2 ( $D l.38-L40j — 

•A.U Holtiinui l.ifi r.^djfUl 

l-PaL 1 - Allnt Im ol - 1.05 l sro— 

Int.Cmqa-rN.L • " f.- 

Joora (David 1 1.44-1.46 l-«fi 

Leiehardt Rxplomnon ! j — 

Ifnd tawea 1 ’*8.87 ■ - 

Magellan Vetcolemu ;L80' 

! 0.60:0.0 

MeraLt Jgpioratfcm..... 3.46-5.' 

“(ri: ng Finance. nAU), 

MUd Hridlu^, 2 95^ 

Myer Rmportuno ^„| 3,18^. 

sSSs ' 2.402. 
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ki '. " 


I?'-* 


1 s w 


-r*-. 
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honh Broken Bill ) 1.60-1. 

; o.zfc-O- 

Concrete. i.is-1, 

Ton* Hpet (SQ cents) ; 

Reekitt L Criman. , 3,904.0 

j J ^4*1, 

I ss*' 

fc: ;o.7r‘- 







Wool worths ; j 




JOHANNESBURG 




rtj 

■at 


m 


h. 


Oct- U, 


Price +or I Dir. r Vl.li 
kriKiCr. — j Kr. ft 


Ubi Laval "II -1 


4 Oct. 16 


Alum. Bearer.. 

Bally HoMlng.. 

Brown Boren W 

C1BA. GBIG 

Do. Bx Br. Part' 
Do. Do- Uok.i 
C redit 6nlne_r. 
Ptreber Actor..__i 


1,895+15 
1,110)-10 
945! — 10 
2,260 + 20 
2,260+16 

1.403! 

3^45 + 10 

„ „ 1.13G-20 

Ponaa 10L2K 

Gr’pdU’eJcUnool 996—5 


8ereJ3amp.l£rK»i *120 1 

B.n^saanlJKr.lOO, *115 >2.5 


Ikm^unUCr. — , 
Umun^aid XrSfO 


2 . 000 . 


Ctuis ^piaerkrtOO: J316 >10 
Credltlank KrlUU- 127.5 + 2.5 


Dflftiso KrlOOP! 


7 

8 
60 
12 

9 

2.6 JL +100200 


Hkem.V5Kr «*■ *217-5+5 1 4.1 

FulliiDi Kr 1000 112.6—5 6 5.3 

rfafftlnni KrlDO, (342.5 +2.5 , a, U 
K'.smw . KrlOO J6B0 +5 :bloa 14.7 
KredltkaaeKrflv (134 10 7.5 

.NnrakBvd’oKrHU >915 1 10ji 1,2 

Orkla GrubeKrlOOl W95 +5 [ 12 I 2.4 
Morebtwd KrlOOJ »21Q | + 7.5 j 8 | 3.6 ( 


Boffm nGeonaa..! 177.0001—750 noooi 5 9 

LandiaSXW (P230); 1 1.380 ^..1 12 ! 1.7 

1-900 g [ 2.4 

8.860 — 25 i«66.i[ 2.4 
1.736;_.._._'«8B.a 3.8 
4.000,' + IO , 26 , L7 
L460-— 20 - 

213'— 5 
5021 — 3 
3,5081+10 
3.8851—25 


Nestle Bearer. 

Do. U ro- 

Baodcw fPJSO \ 

yaurer(Artran) 

Sue. Inter. PMlI 

*»»WlriBR)P350] 

Swim Bank Corp/ 

Ln. Dank rig wltrl 

Zwricli Insusarttt 


$0 I 3.5 
12 [ 6.6 
8.6| 6.0 
16 j H.S 
20 1 2.6 


*4-026} ■ S3 I 4.1 


VIENNA 


Oct. 16 


Prtee 

% 


. + o< 


Div. VliL 
% % 


Crbditiuistalt 

253 J 

322 1 

810 j— 3 ' 
300 . + 1. 
205 1 

10. 

3-8 

tSri«ta_ . 

semperit J 

Steyr Daintier P.i 

45 

9 

5*1 

5.6 

3u0 

V«tc llBftpntt— ,.{ 

283 1 

*12 

4.2 


f. 


Atlas Copco 

nillerud 

Borers 

Uirdo 

CpUnluaa.^ 

Klecrrolnx “B".. 
^ricraon-B’ (Kr-&0' 
Pkgersta_.^„„ 

aaESbSfc! 

■ M a ra tion.,. 1 

Saedvlken ’ 

Skand, Bankra.^. 

Volvo (KrtO| 


I ID 


+ 13 
—2 

-l 5 
~1 . 8.6 
-t-0.5 B 


1 


225 
231 
204 
1C8 
84 

139 

89 

140 
£68 

90 
153 
173 
200 
108 
390 
302 
195 
120 

73.5:— Ois 
199 -1 


:-i 

a 


i-i 

i+i 

1+1 


10 
8 
8 

5.6 

5 

12 

11 
10 

8 

13 

7 

12 

5 

6 
4 


I 4.0 

4.3 

2.4 
j 7.9 

9.5 

7.2 

9.0 
5.7 

2.0 

5.6 
■ 7.8 
i 6 -« 

5.0 

I 7.4 

3.1 

2.3 

6.1 

| 3.9 
1 *L2 
2.0 


COPENHAGEN 


Ocl ]b 

. ™ l+or 

Div. 

YUJ 

\r 

“1— 

1 iv 

1 a 


D a n lattulauiabk. 1 

Dan. Am-insbaal,' 

Dan.Sukkenfab.. 1 

Superfoa jV.S 

Astatic H Jd. V 
Plnanatanken 


137 . ; 

143%; 

224i«! 


t93isi~i‘a"' f 12 


1851*1-1 
162% 


E*- o»T«gvr-"!! 2G6i 4 j:::::— i i& 

For. DamftnUh.... 81 ; + 4,""' 


i 


Por. Papirfabnl;.. 
Gt. Northern Hid ' 
^ordKtbel— 

OllefiUnc- 

l'rivaebojik. 


1371+- 

j 

i«%l — 


7.3 
6.9 
e.? 

6.2 
8.6 

7.2 
6.0 

7.4 

7.3 
8.2 


10 i 6.0 
16 | 6.0 
10 6.7 


.. MINES 

°Vt. lo Rand 

ndTrisfontein nog 

Cham-r ... rS" 
cwwiidaw Gow ’.r!! :!-! - »!«• 

East Drk-lontcin -j jj 

asarTr: - vtarfflK, 

ssr. "-"T— £ 

Potdwterarusi Plaimiuo "’.* l.ha 

St. Hck'iia -us ..-4p*t 

South Vaal .. .. “ * 

'['T* k 1 1 u-atersraod S.Vt 

Do ue,-rs 4SS 

... - 12.M 

- 7.13.' 

- lff.Ti ‘ ..vl 

-..'UM j:_-7 

-ibj*i . 3 . 


fe-.:. 




Ha rtc be-»si fonu-tn 
Brand .. 
n.wst Driefontein 

Wiwion, Holdings 

West-rn Dul-p 


INDUSTRIALS 






Atnateid. EToiriS 
Anglo- Alpha cement , 

Bartow it. » and Sen 

Baranb linnu. Tkl 
D eoruB " - 

Currie Flntanue 
EUcrine BokUn&a 

Velios 

cion auu Develop, 
t»r, nii-rnjans stort-9 . . — 

llW** 1 -> sac ''- ‘S.A.) - 
Ula Samth-l (S.A.* .-. 

Hulett'* Sonar .... 

CTa rss •.-x- 

Molody« Huldiflhs . -ta -'L 

Mac MnM tavv-st. .: - 

CK Baiuars AM 

Drotra Avstinincc IAS; - 

So Imcs ?***• ■■■■■■■• • H f. 

Sfniam Batik "" 

SUpr Walknr <SAI .... .• 18JH 



waiknr <ra> .... .. law •>, .... 

s-V Easle fusnnitKv l-S*. - \ t, 
Wyt. Life Aasur. -.T" 1 , 

$4. pujp ; JH: - - 


Trier OaiR .... 

Bank Africa 

wira. Indus, cnnrti) - . 




4.1# 
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Equities easier on buyers’ caution at end of Account 

Index down 1.7 at 414.6— Gilts quieter ahead of new “tap” 


ACCOUNT DEALING DATES 
Option 


stock which ran out last Wednes- ended 


Long-dated Issues 


wednes- ended 7|p down at 270p and side, Westtoghonse Brake were while Hay’s Wharf improved 7p to mium on fresh selling, the price 
paused General Accident 5p off at 176p. supported to a 1971 peak of SOSp 394p. Redfeare National Glass slowly recovered to 116p before 


- ~ . ” — ^ T T.7“ LCU IW B 1 -fc. awwwim wvni,} * &VU * ^ VU IU 1J.QU UClV 

First Doclara- Last fryp i # “‘Jf- “ sharp nse and Matthew 'Wrightsou dipped lip to for a rise of 5p, while Electronic lost 7p to 16Bp and Tremletts ending at U5p pre m ium for 


Dealings dons Dealings • Day 


ended virtually unchanged on the 252p in' Lloyds br o k e rs, 
day, but short-dated stocks closed 


tor a rise ot op, wrnie auectromc lost 7p to iesp and Tremiens ending at nop premium for a 
Machine, at 54p r added 2p to the gave np bp farther to lSlp. net loss of 3p. BP old shares 


| tor 


0«. 4 Oct 14 Oct 15 Oct 26 STtJStoTbSSJta ‘ Urn «, quite , good wo- pi * vlous W - Foods we easier, but charges X nV^SM P diSS5 

Oct 18 Get. 28 Oct 29 Nov. 9 8 f «ir amount of business. wa ? business in Breweries but Leading Engineers wereteriy were usually smalL Rowntree Lw p ln the rmratafto 

. Nov. 1 Nov 11 Nov 12 Nov 23 Mediums say buyers and moved with sellers gaining the upper- Quiet and a shade earner. “Tubes* Mackintosh reacted 5p to 680p, blJt stea died e o?nSS S of 

0 UP J to | In anticipation of the P «i«* gave way on a Soad tort 7? to 438p. There were. many but were still up 50p on the week. Jn find In S otSs hX tWh 

tHw Cfeuftnst RW Wti tfica Datu u f-on h Maai. -i j .A. fpAnf A llioil HnfAim.fi luam mm#- fiVtn enrtfc in VfRllM A ftor Drocr nnm mnnt aa tha PlAfC 9. jvOkuSn WfllCrS* UiDU^il 


FINANCIAL TIMES STOCK INDICES 


Government Sec 79.62. 79.56 79-64 7B.47i 79.50. 79.141 71 

Fixed Intern* 79.57- 79.34 79.331 79.081 79.00 78.87 74 

Indus! rial OrJbmrv*,.. 414.6 416.3! 419.7; 415.71 416.5' 420.B' 36 

Gold Mines. 45.1' 44.7! 46.81 46.3. 46.3- 47.5 3 

Onl. Mv. Yield pc I 3.77 3.76! 3.731 3.76 3.74i 3.68 fl 

Ksniln-s VleW j*- nil.. 5.80, 5.77! 6.74, 5.79, 5.76 5.69; E 

P.H. Karima) I 17.241 17.32! 17.42 17.27 17.55 17.b7 : l! 

Dealing Marked I 12.7721 12.804, 12.204 1 11,483) 13,002 11,902: 9.' 

•10a.m. 4lST(T'lXibn. 414.0" Soon *14.3 1p.m. 414.4 2 ii.ro. '414.4" 
3 p.m. 414.1 

Ifll Based on 40% orgy. Is* f rom March 50. 1971. Lalrsi Index 01-24* HC6 

HIGHS~ AND LOWS ’ | "~ S~E." ACTIVITY 

| 1071 rSmraiiornjdSIttin : _ I Oer. Cfc 

I High ] I»im j High ! Lotr ; < 16 1< 


OCL 

dit. , 

OCL 

Ort. j 

OuL 

OUL j 

A Year 

15 : 

M | 

li 

12 ! 

li ; 

6 ! 

BRH 

79.82! 

79.56 

79.64 

7B.47r 

79.30. 

79.14; 

71.30 

79.47- 

79.34 

79-331 

79.081 

79.00 

78.87 

73.22 

414.6 

416.3! 

419.7; 

41S.7I 

416.5 

420.8- 

369.3 

45.1' 

44.7! 

46.8) 

46.3. 

46.3- 

47.3 

32.3 

3.77 

3.75! 

3.731 

3.76 

3.741 

3.68 

4.56 

5.80, 

5,77.! 

6.74, 

5.79, 

5.76 

5.69; 

6.33 

17.241 

17.32! 

17.42 

17.27 

17.55 

17.57 

15.79 

12.772! 

12.804, 

12J204| 

ll,483i 

13,002 

11,902: 

9.465 


r 12 ST i to »"£ anticipation W ons^d 6rt** S^Th^ were, man, on the wwE ™ 

> ^P” Stock being placed at front Allied Defened were not- ton spots in second-lone iwues. After Press comment on the CWS, gj J™ (J an ^Sension of 

mria hmiw.dn urtiv. ^ long md qf ^ ££ ket ^ able for a fall of 5p at 106p, while however, particularly in those J. Lyons and Snfflers bread opera- JK.i y pjLj fie]d e ^ d °JJ _ s 5 

. Stock markets made another the whole sector is expected to Watney Mann cheapened 2 ip at companies with figures due soon, tions lmk-up, J. Lyons came back “L,„ ed n „ 3E ’dal sH? 

indecisive showing yesterday with open firmly on Monday. Corpora- 142 iP-. Among Distilleries, Toma- Lake and Elliot gained Bp to LKp, 7p more to 576p and Spfllers eased rf.yr ww f fl :_ £' 
potential equity buyers not easy tions also spent a quiet day- **“ encountered end-Account Partly on "new-time" demand, ip to 5Rp. Upward and Bleh fell fnd^ Canada hfted ™Ana£ 

to find at the end of a rather The new 7J per cent Cardiff profit-taking and came hack 8p ahead of the results due next 2p to 38p following the interim jg ^ 

dirappointtng week. Thursday’s rtock eased to 2 premium before » MO* Thursday, whtie Duport rose . 2jp figures. bS bdot^Se bS 

JSS^fcimS? - In^'ShJrwS 2n ihl P d5 r an a d 2p”S 

good trade figures did little for more buying Interest than of late 282n whil» J innian nli'tod nn Thursdays rise of 6p m response j-u . „h Motors rislnc In to 401n. the week 
confidence, of course, and Wan was shown In Southern I? at tSJ J? the ffood mtenm figures, GHP w ended 

Street's overnight fall- led to a Rhodesians which closed up to InteriS^ 7n rontr^t Group gained a further 4p to 125p. a^v^thawo^t at 132 d downSD Direct Spanish Telegraph, at 

hesitant startTfrom which the 1 point better. - £££? SS2FS ? innId responded to E nf lrapwe up7p of recent 

market failed /-to recover. Falls ' tosn *r,A ? mi ki« favourable Press comment wjth a nv, a L ia i. ponrf 'rici* while Merton Perk 


Gml&o...! 79.54 ! 65.83 
(I3-ICV71) (A/lril) 

Fixed Int 79.37 i 59.55 


iBJ IGHt-^lged — 1 198.1 | 238.4 

.(lLA-Mi Umlaeir&li.-... 414.9 I 431.5 
150.0 i 67.12 |Spwnleil*’A 210.1 212.3 


:i 15(10/71 1 <4/1/71) |i2a/ll/i7i;ill/filfi9i .[Mala ; 290.7 

n i — , a ‘ ... - • , n . Ktav* avr— I 


lurLOwl.....! 430.8 1 505.3 


, tqj-o ■ ouD.g wi, a , ■ «*, 7 

I <7(0/7 li <3/5/71 (lO/O/Sc) ! l 2S ( £w40) ' , 212-2 ' 7%1'm. 


ioiluilnali ...... 450.3 v 453.4 

Gold Minn.! 61.5 { 44.7 100.0 44.0 UpiviilibilrD. 214.5 : 212.6 

_ . '/IB/a/Tli .(14(10,'71) ilE/9/SSi .13/1:70. Ih.i. 2SS.4 279.5 

Basis 100 Govt Secs. 1BM0/2S." Fixed InL 1925.' lob. Ord. 1/7/33.' Cold Ui&es 
12/9*35. S.B. Activity July-Dee. XML t Corrected figure. 


« pother fa ir f 105p and Uwdoq fe l, 5} p to 6J ip . S5£t MASr.S 

equities by twp-to-one, but losses Ia we ™ again dull, losing 4p Adwest reflected the chairman’s ^SJor, h?we^e?l^ P 2p tbsfp m sympathy. Channel Islands 

■" - 3MP ; ssstajmeJS Cspl “ -“ d ' d 10p ,o iSOp - 


after 130p. Lotus Car, ahead of *"P save up 7p of the recent 316p and “ Imps ” gave up an- pany's decision to have an inquiry 
next Tuesday's interim results, Rood rise, while Merton Park other lip to 84p. Carreras made into the current financial 


“B," however, hardened 4p to position and future prospects, 
statement^ ^ **“ chairman ’ S On further consideration of the 


«'.wf Per cent, uattsons jpay — •" annual meetine with a gain of 2o it *** <WWI ? "?.”* "X half-year results, Union Corpora. 

. lowest reflected overnight Steength in Among Television issues, to I91p. Amari were at a 1971 Anglo-Continental remained a Among Textiles. Textured Jer- tion sained 5p to l3Cp while 

— -. n . . _ _ . _ , Craada and put on 40p to 875p. Anglia TV "A,” 150p. and ATV peak of 88Jp, up 34p. while G. ?w? good market in Financials, closing sey reacted to 120p before dosing Souih West Africa Company rc- 

The FBancial Times Industrial Jrash peculation on a possible **jL" lS8p. lost 3p apiece. Redif- Stibbe and WGL were both about S^, p 5iP hlRher at asp. after 6Sp. still ®P. off at l24 P- but Davenport sponded to Its doubled profits 

• Ordinarysh«re index was 3^ bid by the C^lean Government fodon. however, were firm at 81m 4p higher at 47p. KirkstaJl Forge. reflecting news of the negotiations Anltweir responded to the half- with a rise of lOp to 125p. 

' IISSIS? s* - - — * SsSLSSs'S «£“m ;~^£=%£ 

K Id New bid for Henry news, that "Tub es" do not Intend There was renewed speculative however, declined 5p to 247p. Golds stnadipr closed with scattered small losses 

• nerrentiM Mh,t H(H&e Banks erratic « c „ to the bid worth about 26Jp buying of Properties. Axgyle UUIUb bieaaier on balance. Poseidon, which 

^the three^nain FT-AetuariM m, R^ry receded ljp a share for Newall Machine left Securities rose lOp to 11 6p, while Tank ar Twy i nm n late- Some bear-closing after the rallied from 300p to SU0p earlier 

P® of a lending more to llBp.whiJeJ* Gnsae* - A, the last-named Sp off at SOp. Fur- cauudwood Alliance gataed a A,uuier inv - J^P aie recent depression was largely in the week, showed a fall yester- 

: SadeteSJ SSy birtfi^lv ET'WiSSPte *** ^ “ d , inuv 7 S i nr r* ? ber .consid^ation of the lower further 6ip to 89*p. and City A quiet day in Shippings was responsible for Golds ending the day of lap at 730p. PannmUncnial 

v other sector to^frnnrave! sxkI that Bai * a ^otiowing Barclays’ i P« back 4p and lp interim profits clipped lip off Offices 2p to llOp. relieved by the “ after-hours " day with scattered gains. Veal reacted 7p to 33p but Whim 

£k$d baae rate led r^pectively; news that the UDS Beyer Peacock at 20p. . _ Da . activity and sharp rise in Tanker Reefs which had reached a new Creek gained 13 P to i70p. 

oear-ctosmg. was to further depression in Home offer had lapsed and that GUS Among Papers, Reed Inter- investment Trust, which finished low for the year of 3S0o in the 

Mining Finance. Banks and, after Thursday’s falls had made a fresh offer worth 0 hardened 4 P more to Up up on the day at 51p. after early dealings were finally show- Elsewhere, Taro jumped to KlOp 

Scattered firm features emerged exte nding to lfip, fresh losses of approximately 309p at current Ralph Hilton weak 243p. 54p, on buying aroused by news iug a net rise of lOp at 3D5p; they c °?j n<5 , , 40 ^ up . a j ,lP :,p 

on company news and a modest a ™ un d 8p were- sustained atfiret; market prices came well after n a i D i, nnton were a late weak that Slater Walker have acquired will be quoted ex-rights on Mon- rtoort^sirtllms 

amount of “new-time*’ buying P 1 *®® ^ e j hy about 6p, market hours. Elsewhere in f eatur « reacting 23 d to 70 D on Biff tradp in RP npw a large shareholding in the com- day to the 36-foM00 issue of the r f c *y}} s J™?- ,,. s ® bma 

-- for the Account starting ne^ , bnt tended to turn easier agam Stores. Amrtta Seed A, at 420p. the^So^Sf 0mire?them^r »Ig UTaae U1 Ur new pany . 6 new shares at 356p. further to 3» P but rallied to close 

Monday was centred chiefly on toter to finish up to 7p down on lost-10p of Tborsday*s nse of 20p J.“® Oils were featured hv R n„th., „ ... unchanged on balance at 4op; they 

: “riteation^ stocks GfltSged day after ah active business, on the first-half profits. On the Ef* lam taSSwfalp .v, Sti J’ on ***, Iatest warnings of Financials followed a similar Mill showed a loss of 27p on the 

turned huJeter to MtidpatiSo^cS Midland were finally 7p off at 508p news of the acquisition of Faith SStta fnm™ the the dangers of cigarette smoking, pattern. Lonrho, however, were week. Bcralt gamed !3p to 2nn n 

the announMmMit of ihe ntnv and National Westminster 6p Bros^ Raybeck eased 3p to lOOp. end-Account profit-taking and r*umng tnm iba rights Tobaccos encountered renewed firm from the start and rose 64p in sympathy with the firmer trend 

: KSg^S^TSS uSt SI tens lower -at 565p. Discount Rous£ but Demfls Day te^ed £ to SSSSi P “ s6lIln8: sbed 3p more t0 10 65ip aB a result of the com ‘ ln iVoJ ^ ranL 

• at tea dose was gooi displayed mixed movements; 27p on the increased dividend and ?? 1 t ?« c3o ? h 

“ , , t , Gllfctt Brothers were 10p firmer return to profitable trading. In g* 1 *’ 1 — — — - ■ - — - - 

Official markings, at 12,772, at 32 Od but Seceombe Marshall Mail Orders MFI were notablv “’P m a restricted market, but I 

were a tittle lower than on Thurs- and (Saplon reacted 20p to 460p. dull at 210p. down 6p. Brook Street Bureau responded to OFFSHORE AND OVERSEAS FUNDS (D***) 

dnv hut hrouaht the week's total iui/m, nCw nn inn to * iqti Press comment with a rise of 6p I w r,,,M v w * *1 
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Business in Gilt-edged was chases. First National Finance, “> 422p and BSR 4p to 418p, while announcement of the death of the is*, Edward st . Brfvtaon. ujc. bribsso: 

• quieter yesterday, investment improved 4p to 342p on Press Dewhurst and Partner “A” founder of the company before Am Ep’w tm, pd.1sa.95 9.631-0.111 — 

interest being restricted by talk, comment Insurances were not declined _ 2Jp to 8p. Weatforth picking up to cloro 4p higher on 

later confirmed, of an imminent very active and prices often lost Electrical at 122p, lost 6p of the balance at IMp Dnnbee-Combex Ancnusa Co. Ltd. 
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Guardian-Hill Samuel Unit Mgrs. XruKoe Pnnd.._;. 99.0 105.6,— 0.0 3.67 s.WUlmeuTn»t.[38.0 40.0J - 3.36 15. Hue Marlanac. Geneva (>22) 46 82 m. ProoPer Trust 1 L.b.59.87 -a' 19 

JOB. Wood Street. B.Ci Nat. SOU (Accum. tedta).. 138.1 146.4 —0.2 3.57 |.W. Capital Aro.]2B.3 30.01—0.4 2.56 Pomelos.. ....jSw.Fr. 2.4631 0.66 Prootlor Inc. Fd.. U. 5. 09.85 L#.faS 

a)r)GuardBfli Tslj78.1 80.1|-0.8| 2.74 Cbanfund Oct. 12. 289.8 233^ 4.12 S.WJinaoclal Tst 25.9 28.31-0.3 2.41 117 Group Kd. 6^. U.ts.812 43 -n o 1 

fa) fy) Hambro AUuv Sees. Ltd. ftateoe Om. IL.. 108.1 UO.s] ...... 3.58 s.w. High 1^44.5 46-9| I 5.01 Charterhouse Jaofaet _ . ' 


Pronrier Grtib F’i1; IT.6.S7.33 1-0. IS 1.09 -VuM ‘ k 71.6| 1 — 

FrooDcr Trust U .5.59.8 7 0.19. - P-O. Box 44. 5i Peter Pon. Gwmwv 

essassd saswaS ^ tt-r«= a* ox*-** «•» 


_ Next subscription day Oct. — 

5'5S African Iniernti. Fund Ltd. 

4-00 P u Bru 304r Nassau. Bahamas 
“ AAV tbL-pt. BSJ.6199 | | 3.23 

Standard & Poor's Inti. Fd#. S.A. 
14. rue AKlnnaa Luxenuumra 
.XeiAo'tVsaii- 15' L '032-4.00, +3.04J — 

~ Standard Bank Cl. Ltd. 

St Heller. Je,wv ilS34 25341. 

W9 CSp’l Trust Jnve\'|94.6 B8-3 / — 

2.18 Next subatnpuan day Oct 28. 


no.BSOOT«3r„.. lw B5.a 27.4 r a-a 2.67 immaro AODey._.io/.o ov.ah-«.^ a.uo 
Do. Trosteo Fund 101.4 107j[— fl.7 3J6 Iooomo T#t-.!39.3 4I.5j-0.2l 4.45 

Do. “foo*’ TruK.. 448.2 • si.oj 4,03 («) Hambro* Unit Tat Mgrs. Ltd. 

•Aa at Oct 15. Next sub. day Nov. L 4L BUbnnaato. tendon, E.CX 888 2861 


Inc... 81.8 53.9 +0.1 5.94 Pefft^numceFiuid 18.2 


STSX;::lw:I \Vd\ r.:l til 5S3SS: SsS3 B ^psf a SSSSSK’ Dettm ^ ^ 

Next uftoalpdon day Oct 27. SfAj^Spriaref #074 MutS Blua Ohlpl 36.6 3S.S^ — 0^2 3.43 TarseeComjmKT.:36.1 37.1j-a4| 8.17 M7 - Hum, Bahamas. C*-T.»ol Lw- Foartl , 5 11 - 03 06 “ NAV Oct. a 1271..) US48.66 

Bllhonuglte pmgwi ffi v ^ Mgmt. (V /alOabotrOct 131 SB n 7« a; l'2 79 Mutual BlgbYleU 51.6 33.0tfj 6.60 ThrRet Financial..! 95.7 59.0—0-4.' 2.29 DoUaDr.FcLOctl2; #12.16 |+D.08| — f,. * ^ AV NAV 0ct - 11 ai r- . n 

rSSSSo.^ Six mSS mo ffld&r’St3|i57J 1«U :::::: iil , , . , w w ^ 41 - 3 H- 4 I 400 u« . ..J - Grijn5i, awe TsL Management Ud. New Court Overseas Fd 

TiaV O WS Q, OU itLUra Lrt™ <«> (g) National Group Trtfi. Ex’* OCL13U37.5 141.0 . — 4.17 Delta Lait Oot.ia|l31.D 145.0+0.8 - «. Atbol St. Ooudu. lou. DougUa 48tc< P.O Box 58. Hire- Court. C 

“SWnMiJIo iJ'.o| Si! AffJisUSatrB StSCiiaS 1 is|d US ■" - — »— 

MSEwatta .a j ts ui <**■“*■ rsisrjs- fc - v x A e • 

ffl) fe) W BrandPa Son & Co. Ltd. toJDoOarTruot..... *1 J 44.4 ...... 0.3l Nat. High Incom«5L4 54.0m +0.1 6.59 Target Income— J20.7 21. 9^ -0.4; 342 ** wc ^ 8W #702 ~ .. ,,, 0 , „ Luxembourg 

HI S-i jj in ;- 10 si.o, ....... g M aftSioSUECJIBa hurtVMmtirauo 

ASlErdiSSliSri'tiS 4a ^' 6 3B7 »stH «8 Tin l. o™,.TS" J ‘»iS 1 b * <?■ com™*,, U d. *?■*“ F °-'» 


8. BUbopmala. K-CX 01-688 3838 f.^S?oSj 
■ vStrxuoQ Trust..-. 1 140.3 144.41 .,.^.1 2.42 3oe.ofAm.Oefc 
lAccnm. Onita-.. 1147.8 162J -....| 2.48 
Next sdmalpUoa day Oct. 27. 


See. of Abu Qefc 1)43.0 47.11 1 °-* 2 Uotual 6eo. Fltu.1 43. 

Henderson Administration Mutual lnc. Trort'46." 

28, Austin Friar*. BLCJL n-688 8074 Mutual Bltrn Chip 36 




3.5 45.7i — 0.3 
1.7 48.6x1-0.1 

6.6 38.8 — 0.2 

.6 33.0a3| 


Hope Street Fuad' L'SSU.16 I ) 

Siurray Pnod^....j LS5B.42 | „....! 
Net Asset values Sent. -so. 

Negft S.A. 

lta. Boulevard Royal. Luxembourg. 
NAV Oct. a 1271..) U 686. 66 ) |. 


TarRet nuauclal..:Bb.7 59.0—0.4; 2.29 *mii*wr.ra.o«.lZ #12.16 i+D.081 — 

Target Equity 139.0 41.3!— 0-4, 4.00 'Delta Inv. Oet.12 1 106.0 116.0 — 

Tr/ft Bx’pt Oct.13] 137.5 141.0 4.17 Delta Unit Oet. 18(131.0 146.0[+0 .b| — 

Do. AcfcUnlTa,.. 140,8 143.8: ] 4.17 • Bee also Slocx f v, M n pF 


Target Trust Mgrs. (Cayman) Ltd. 
1.50 p.o Box 713. Grann Cayman. Cayman Ia 

1,80 target OCf-t bore., 154.6 58.0 1 - 

Price at Oct U Next sub. day Ocl sl 

Tokyo Capital Holdings N.V. 
■munis Mauaxmii’ni Co. N.V., uracso. 
_ NAV oe snare Ocl 11. IUSM 0600 
Tyndall Managers (Bermuda) Ltd. 


Brandu Inc. .1117.0 1B1.0{ 1 

Km mbscriDtinn day pet XL 


.w ) Jt).r»a» r manna j!IBC!L__JS3 IKP.1I ua arewm - 

H.idRec.pii^— ..liaq.o leo.oj a.oi i UB t, n Grt^thld-II.Z Q 143.01 [3.140 pn» on oct. e. N«t di,)!M ocl ao. Transatlantic and Gen. Sea. Co. 12 tnsiz*5-uja 


Strret b. as. 


Bbamrock 
Shield.. 


1 W«»“0CL7. Next daaUns Oct. M. («) (g) >05L Trust Btoxagff. Ltd. 

iol The British Life Office Limited ( a ) (,) Janas Securities Ltd. Muwn can Dondnx. Surrey. sou firi 

IS, CcQamaB Smart, ELCJ. n-m 1* a U7. Old Brrnd SL, EON LAL. 91-588 1750 Nelatar 153.4 56.2s*-11.6| 6.64 a 


|h) Brftlab life. w |43.4 45.1^1—0.4) 5.40 Raw U«tcrt*U.-...[2a.a 30^1 +ai| 6.71 /_> 0 ____ lc M . Mg wl 

U, WUmfriars St, EC4Y 8AZ. OUS 6788 Janua Growth tea.B 24.3-041 2.56 mmgm 

•BJcUaplsal (AcoJI 31.5 33JI 1.93 JanreSaLluv.^llB.? 2l.l|-0.l| 2.15 ^CombaU Cuun.EXli to 

•ILL Dfridend.... 32.4 34^ 6.80 Jascot Securities Ltd. g gSlZ ZrdRi IHSlo. 

Pu H SS jgg^y I’Zn *■ Y< ?®* *■• X B5WJS 8785 Qwrwrb Ss.9 48.70-0 

•R.L-Op UIAoo.>.|52.3 44411. H.OU jauwAmm'ilTMlSfl.l) HK.m ....I RQn BI.I, ItAO Mam 


vSmrildZnnilillSu 2 36.3 Ho.'sJ lee 

g—t b — » 5 S-H-" «• v^'STsSS 


Nsxt dealais 


(a) (c) Brown Shipley & Co. Ltd. J ’set flea L’ draft 30.9 31.9 ...... 2.59 oremu i£0.6 ai.9— o.t 4.13 (a) Or) Trustees & Profssn. Ftfs. 

Mnsre: Foasdsre-Cmri, &CJ. 01-309 3530 J*so*tInt<3whFdJ 29.5 30.6 1.60 Parfonnauce ko.6 43.2* —1.7 2.93 57-45 Tooley Street. 6.B.L 01-407 8731 

Brawn Ship Fundll39J 144.21 i 2.89 J«KOtOom’dltj«J29^ 30.9 9.91 Progresrive 123.8 85.2 -0.3 5.49 TroeProf «.Vr«.)...'20.S 21.6l-0.Bl 2.18 


Accu’m unJM rrr|14BJ 147.31 »!!!!{ 2i89 1 Oe*L *Bton. *Ture^ TtWad. ITtiHrs. Beoromy 3S -° 84.4|_0.2| 4.07 True P»f Xne.I"':86.'8 asis'-OJ, I INSURANCE, PROPERTY, B0KQ$ 


.U.T Oe*. 3 |46.5 47.7s9| 1 2.88 p -°- 20 JW711. Nassau. Bahamas. 

msatlantic and Gen. See*. Co. ”* «« «i« oct 12 susuawom. 

New Loudon Road. Cbabn^erd 516S1 „ 

Wc*a Oct. 11482.1 85.71 j 2.96 “5® Oreyfoa Offshore Trust N.V. 

(AeeumrniU] S8.9 103.3| 1 8.95 P 0 - N3712. Nassau. Bahamas. 

klubam Oct.14 66.3 69.1) ...... 3.14 Comm. Stock 1043.5 12.00, > — 

paun Cnnai... 67.2 70.1 ...... | 3.14 Ptet. Defa. Prom.. JU-8.S 48.04| — 

jFutjdiOrt- li) 61-7 64.3; ! 2.87 Met asset values Qcl ir 

remn Cait»....'63.4 68. 1 1 , .1 2.87 


m - lAroim tmui...' 67 .S 

01-838 009* Q feu Fund (Ot-t. 125 161-7 
o ti xaIt I Accum Cnita.. ..163.4 


*"deL 2? I jw^Cmnp'dWtlWJ) 26.01 a’.'oo HWh tewmq ..."'ESiS 264ri[T^ 5.71 '^SSSVSSSf'SftS 4 *‘ 

* Ocl 80. j«ooi Up. Fund* 23.8 88,3. 0.00 I.T.U. Iss.l 26.6m -0J 2.56 <Accum CmU>...i4V43 


His l»( Ebor Management (Jersey) 


2.59 Brea H 81.. Sl Helier. Jersey. 053440901 Htuma House VaJletu Kalro 

1 2-S ® fl£a: -| X jg^ I 7 i;H~d 1! 115 Mfid.Inv.W|0-Uil|31.1 33.8) | l„ 

S5B. Fds. un “ n ““«4.-| 70.4 74411^0. 1, 4.40 *ed.Inv.M. ,Jim.-i|22.B 26.01.!....! 8.' 


8 Lefevre Sl. Sl Pater Pore. Guernsey Cl * Nassau. Bahamai. Geneva. 
Guernsey Tni*...|129.B 136.0:— 1.01 1.74 3. rue dn Marctu- TeL 282468. 

HIH, Samnel Overseas Fund SJL *?_ 8 ® a I 

37, nae Notre-Dame. Luxemboar*. N ' A * FoDd - 1 *8.19 j 

Net Ass* Vshis i I __ _ 

MSepLJO. 1971 ..lu.s.$ io.62 | | - Overseas Development Bank 

lntermarket Fund I 36. Berkeley Sq.. London. w.L oi-a 

S8, Sooievant Royal. Lqxem&ourK. Pundltalia #9.83 -£.qi 

Int’rmarket Oct 7 |Cj».8 126.6*1 | — Funda of rdaSt'l^ 107.98 -c.oj 

Purtber tnformanon is a vailHUie to Deafen 01 FunlU - — S0-S7 -0.06, 

Crom British ana CunttaentaJ BankinK Ca !’ l,T r™ 66.70 -Q.yJ 

LW.. 54. New Bread Sl. B.C.7(5|4W SSOI InveaUre Fonda... Dll 16.65 -O.OsI 

, Venuire Fund#.... S8.02 (-O.DBI 

Iniernti. Capital Management Ltd. 


,| Uvutrou Fund.... jl.a6 1.3 2 -0. 02 4.U3 

Do. AnaunutatiPii,^ 1 34 I.4D—0.02 4.00 
„ Bermuda Fund. ...i *3.0 97.0 —8,0 6.00 

Dii. Aft-umuistUHi!/04.6 IOfl.Ol— 3.6 6.00 
Price at Oct. 13. Next sub. day Nov. 10. 

~ Union Bank of SwttxerUind 

117. Old Broad Srrret. E C.2. Bl-ikS .wsi. 
_ . Amoa.Sw. Fc...... 67,5069.00 .... 4.60 

Bruch BurltSw. Pr. 149.00 IB 1.00 4.80 

Fnnua Sir. Fr 100.50 103.00 4.93 

. Ulohlnrest Sv.Pi .<54.00 86.00. 3.80 

ftoitjclnv. 6w.F..|S3.50B4 a9{ 3.60 

1 “ Snfit S*. Pr. .172.00 17B.OO| 5.20 


Oversea# Development Bank Utd. States Growth lnv. Tsl N.V. 
38. Berkeley 6q.. London. W.L 01-488 SBT4 P 0 ' ^ ,Mfl ' Na a«- Bahama* 

Pondimlia I #9.83 |-0.01 - U-d. '.n.vth Inv.JL’SfO.M 7. W| .... 

FuDdarfF-d^^L 197.98 Lo.obI — Wales Unit lnv. Ltd. 


Venture Fund#.. ..I 


PactSe Seaboard Fund N.V. 

8L imuuu Maoaxemrnt Co» N.V., Curacao 
NeI ■»« value Oet. 12. IU.S.2J *1. 


UjS. (jnitrth Inv.JL'SfB.M 7. 12j | 2.70 

Wales Unit lnv. Ltd. 
ericas 0 units in Mfaloc frmt may be 
obtained Tram Bank al New Ssuw Wales. 
01-Sn 4030. 

Warburg {S. G.) Vln. Agts, 

.10. Cresham Street. EC 2 9144* 4539 

Ov.lh1.Ki1.1Oe . I*; l'doa.59 |-d.D4l - 
Enereylnt Oct. 1C 1(5611.02 l-a.oi] — 
N>l asaw values 


Prims on ocl il #cr daatfnc ocl 28. 


® rtwhSh'S,' bSumJx. JJ. 

8. Chariw n Street, tLWJL 01-4*7 337s DuHaff 81-407 sin Pai 

CanlUo Ukob».-.I| 4.8 25.91-0.1] 3.21 Ja»tJCap.Srowtii|3B^ S8^S«di-0.« 3.11 ^ 
Do. (Ami w.)..„484,« Sff.9i—G.l| 3-2L JmmlfltiMA Hen. 71.4 76,qLg.S 3.27 f a ' 


(a) JPan-AustraUan Unit Tn»t 
SB. tendon WaJL S.C2. 01-838 0 

Pbn. Auac. Oct, 13.53-8 36.1' .....I 2, 

(Aecum. 0tdts)...|38.1 48.7; 1 2. 


at Trust Tyndall Managers Ltd. d y, - . I «mvj a uuriUA A$5U 

01-838 0801 1*. Camrnse Road. Bristol 0277 32341 Abh _ jj, ^ 5. x i e ‘? % Wn» Street. B.C2 
I' T 2.30 Tyndall Funda prices at S«pl 22 . Ia' aP^-« cSESSE? i 1 ^ ■Assured Bd Sej*.2| 3a 

-1 — t TnMn^r.1.. 05.6 aa.6 1 A4S sc paw* awchyard. E.C.A 24$ nil Epd'wmt. an 


^ i Yield % 

fcoor Phoenix Assurance 


, _ , S Yield % ^ Yield ‘J, 

J£* * Assurance Save and Prosper Group 

01-S51 009= tSB. Keucburcb Streel. E.C J. a 428 7585 A Gi. St Helens London B C. j BBS 1717 

| ~~ Shi" v *vi 1 *35 , Sl 52*21 i - vMjmbwia. .23,4 24,51 ,i — 

1 ™ s *l-An.F«i-Sept.2o| 63-0 5B.B — ***Promr Fundk. 95.7 101.B _ 


40^71 2.30 IneomeDiscUnlta 95.6 98.6 1 4.43 


— Acc.rnitc_ 126.8 130.8 ... 

(a) (g) Pearl -Montagu T. Mgrs. Ld Cap.Diat. Uniu... H9.s 123.4 ._ 


EDd'wmt. Sep^aol 


^ 4,45 Abbey Eq: Oct. 1S31.5 33.5, L66 n . *T . 

1.66 dn^ae.Unt«Oetl3i B3.5 24.8 ...... — Growth Si See. Life 


Ass. Soc. Ltd, Life Assur. Co. of Pennsylvania 
8 1-22* 8188 Plantation Boose. Fencbun* St M3BJ 


37.01 | - VMimbwiO* 23,4 24,81 ,1 — 

— 9**Propty Fundfe, 98.7 101.81 J - 

Mpay lwnla ’ Ww On Oct 14 Next deallna Oet 3L 
ITCH St M3BJ m A “#- 11 Next dealing QCL !£ 

B, - 8S * 39=9 foot. Widow#' Fnd. Jfc Lire AssJioc. 

»74| — 18. sl Andrew 5q Bdinbursb EH2 2YD 

•In v-»rr P'l.vOui 1. 2 18.2 j22.il r — 


[Tavalirr Ino 
Jaf slier Aco 


liil .scyss a»w»w>a.. 4 aefcus ESaMMS^ !S£ 2 Sr 5 ", 3 rr 

Charterhouse Japhet jSS bSmianWo 100.0 . 5J» Fuiicaa L-oita. >52.7 54.7ri)-0.r 3.07 cSSrtwESwfe’iBa liS'o — ^ i'59 Atlantic Aswan ro Co. Ltd. 119.01+0.9; - 

«, Southwarif . Stroot. SAL 8W» 9301 Jroral Prop.AGeu.Jl6.7 17.fi 1, 1.72 , , ' ,... J 1 35.2 4a2 1 til “* WflCerteo «•«. S.W.L 01-*» 3368 J"2E27; + “ 

Turicrhauae Cbnfi7.4 ag-Srit ; 2.17 lhitre Income— .. Z8.B 30.7 6JI2 (fl) (6) Piccadilly Unit T. Mgr*. LaL Do. Ace. l mu... 155.2 |4U.aj...^ 4.09 ernv’Wio’iFdirtid 123.0 | [ — ***■•■ .'100.4 112. l|+0.B! — 

u!,. CsnfAocumj97.fi afi.0rt! B-lT ^Lnd Steimrers W 1 Undw Next autacrofeo dsr Ocl M. Pd.tfnoJ I07.fi I I - vMsuajwl Aw. ...! 107 J 113.0; +n.B>- 


Lacof Units 1938 fi?4| — 19. sl Andrew Sq Bdinbursb EH2 

7i8i M. and G. Group vlnv’urrP’l.vOui 1.218.* j22.j| > 

- Lee are.. London w*fl, fi.cj, oi-806 4332 Standard Life Assurance Co. 


l Love Lane. London BC2V 7JJ. 01404 8744 


S;nXS^:;34;8 5.O8 Sri. *2*0! Mana *mSa 1 TOra B*tmln-m.'t: n iqaa.5 30-H 8.31 Tyndall Managers Ulster Ltd. 

Capital Fuad «.3 67.6j-fl.6i 8.4B Portfolio Fund Managers Ltd. 

Kflf Income Fuml'BS. 7 69.lj-8.4J S.52 1D . easncxh'sqSq. KCLMWU. 0WS1 0544 SflSil'cUL ***"*- 571 

‘SL Mgrs. pnnfolio CapUaL.176.2 81,0- j M8 niater Fund Diatl 83.2 86.B ! 2.33 

01-8!# -UB1 Grawtb wlib Iuu.170.4 75.B] ] 3.51 Do. Aecum B5.2 88.8 1 8-33 


Jf?S. — I I II Atlantic Assuranee Co. Ltd. pg«»iiw»kqu>t.v.jii3.D 119.01+0.9,' - 

IM S lln'S o'cq «- Waterloo Place, S.W.L Ol-KU 3356 -198.4 103.3+1.6; - 

... 1».2 14aa ; ......j 2.69 yrnT^nj-tPdL'-t*) 123.0 I _....[ — V* p ’- ljSS'5 J12.V+0.8! - 

-nptlmi day Ocl H. Peqiiion Fd. Unltsf 107.6 | - ^ - J22* 8 113 ’®l +0 - 8 ; “ 

c?uS H&4*. Canad f Assurance Company vPea! tejiffi ISjtsisj - 

wra&jm: saM-Jff* sfefcsa*BBa:ni = 

LI 83.2 86.fi i 2.33 1,81 “ 1 fdj 0cL61 107,7 I — '■ ~ Hearts ot Oak Benefit Society 


■P^!!i?ni 0 uSM' : 7fl ^. f 2 ' 7 ! [ — 3 ' Georw * Str «*- KrtinDurelt BH* 2 X 2 

!i?iffi:| mm z l T 9SS i - 

oPa'I P'«n Oft. 16. 96,3 99.2 l+Q.Bi - ,!r!* el Assurance Co. Ltd. 

I’roprrt.v (iept. ou.jiua.5 uu.bj - <-wiiern Hous» oxiorq ltd.. Aylraaury S94I 

Marine & Gen Mutual Life Asa. Soc Pto{vBwkI LiVm ioi!o i "V’l - 

a! “ ur. tom.™ 


Dowgate Fund Managers Ltd- 

SONKkle Bin BstM. E-04. 61-335 


U-S35 6MS 


3tw#«ie Fund. 162.0 188.B) i 1-39 jf^ S. Fund lif^ n 


=0. Fenchurct stmt B.CJ. fli-flM iBi Gravib wiih iuu.170.4 75.8] j 3.51 Do. Accum I 85.2 88.8 S.33 Capital Life Assurance • 

KA0niiFumUnc;55.4 39.4i+0.fil 3455 . , . . Pmratf-nl invMtf P*. l** Pncw * r Srut 85. Next sub. day to. 28. L Angel Coan. B.CA Itt-flM 70 

tSi'tV™ StSmSk (,) TSB Unit Ttt. Managers Ltd. vKo JnvFd.Ort.l3; 121.22 , J - 

§ e T Imhed PreetimUOa. B/.ilB.4 i2S.8>d| — ] 2.49 w. Colentan Stmt E.CL V14X aa* City o! Westminster Assurances 

L ^2S a a« 1 fAfiOim. UutU)..jl48J 152.6! „....] 2.49 WTSBLdii* 35.2 37.0-0.4) 2.B6 4S, Horrefcrry Road. S.W.L 51^=2 44 


Equllina |6ept. 10||I17^ ,80.2, ..." - IL *™w« Sa«« EC.5 
Nation Life Insurance Co, Ltd. TrtiinB’a’»v Oet.n. 1S7.0 I44.0| ....... — 

Nation Hw.. TeddiostoD, Mdx. oi-tn nun Tyndall 

VNatliia Pip. iklk.[£ 1.189 |.|M. ..... _ 18. Onmfip Ra*d. BriSfoL .-m 35541 


EJ. Fund Managers a. Mommaui st, E.c.3. m^ss « 

153. Fencjjwxb SL, EC3M 0BX. U-553 7385 Qmt WlneltMto> 36.0 [ 4. 

DhlliUfi! OWOTOSW TaUanrni (Oct. I2)l2fi.6 SO.lri 2J 

JJ’.Growtii Fuod;3S,9 33.2;— 0.2) 2.50 L^al & General Tyndall Fund 
The Ebor Group * Csonws bmo. SriaoL tan sa 

(a) (g) Ebor Securities Ltd. ^a WSHSSH SJf, —"! | 

.»1®*1 Aocuitt I or 1 01-7 54. T— 0-4, 1.92 ... x ,i_u u__ 


magers 
, E.C.3. 


, 1 . PnCtUanDCt. UJ.I 1 Z 3 .+ IfiLWO ...— vi-va 

(AMiim. Unltt)!. 145 J 152.6 ..... 2-49 1*1 TSBLa.ix 35.2 37.0-0.4) 2.B| 

01-533 4051 i*)) Do. Accum ■ 37.8 39.6 — IL2. 2.36 

I--' Provincial Ufe Inv. Co. Ltd. i a \ (v) Ulst Hambro Tst Mgrs. Ld. 

*4 ®-®® 100, Ca nnon SL. London. E.C.4. tUASS DS77 y/^uu: Street, Belfast. TeL roxa tyrey 

[all Fund Prolific UniU. M ....'60.6 63.8 bI— fl.4 1 S.49 ^ ciat'aqamGib. 1 58-7 54.9;— tL5| LS6 


V Bum, Fun J Orl .15] 
vBquii\F>,. Oct.13 
•Peraoa'lPeiU'lci l 
•Fri/i.IM. .'v'ni.22, 


■-<75 $5541 
+ 2 . 8 , - 
-1.4 - 


Legal & General TOsdall Fund Prolific Uniu. M ....60.6 63.8 bi— n.4; s.49 >« uiat'agamGib. 1 58-7 54.9;— 0.51 sjse vPropUuiti o«.i [39 j 4i.2> ..... 

SatAmSSnjSl'm!o tt fi4.6- S 6 l«) W (e) Prudnti. UnitTstJdgrs. («) U) Vavassenr Group S^wwoS^lSa 3?!o 
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Unit trust figures 
better in September 


BY PETER RIDDELL 

THE SEPTEMBER unit trust 
sales figures at last provide some 
comfort to the industry after the 
dismal trend of recent months. 
The net inflow of money last 
month recovered to £2.SIw. from 
the £243,000 of August, the lowest 
figure for 10 years. The com- 
parable total for September 1970 
was £S.49in. 

However, repurchases reached 
a record £13-56in. in September 
compared with £i3.49m. in 
August and £5.4m. a year earlier. 
Sales picked up sharply to 
.£ 16.37m. against £13.74n>. in the 
previous month. 

So far this year the public has 
beoo putting most of its savings 
into other forms of investment, 
notably building societies and 
property bonds. The latter — In 
effect single premium life assur- 
ance policies linked to property 
— arc, according to one estimate, 
attracting money at the rate of 
£7ra. a month following an inten- 
sive promotion campaign. 

Meanwhile unit trust net sates 
have only totalled £53.05m. in 
the first nine months of this year, 
compared with £84. 18m. in the 
comparable period of 1970 and 
£162.38 qi. in 1969. What is more, 
the 1971 total is inflated by £20m. 
raised through two new invest- 
ment trusts investing' oniy in 
unit trusts. 

Repurchases in the nine 
months were £90.15m., against 
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£54.08m., while sales totalled 
£143-2jr- t again inflated by the 
£20m.) compared with £138L26m. 

This conclusion is borne out by 
the fall in the number of unit- 
holder accounts last month to 
2.34m. from 2.35m. in August 
and 2.41m. in September, 1970. 

The value of funds under 
management reached a record 
level nr £ 1,835m. in September 
compared with £L,414m. in the 
same month last year. The rise 
in the slock market seems to have 
been the main factor, and was 
also to a large extent responsible 
for the increase in average hold- 
ing over the same period from 
£587 to £784 after £769 in August. 


Mactra: personal ’phone 
calls given priority 


FINANCIAL TIMES REPORTER 

THE RADIO OFFICER of the 
Shell 203,000-lon supertanker. 
Mactra, agreed at an official 
inquiry in London yesterday that 
he had given private telephone 
calls priority over company busi- 
ness. 

The tanker was crippled by a 
blast and fire in the Mozambique 
Channel on December 29, 1969. It 
was the second of three giant 
tankers to be hit by explosions 
within two weeks. Two men were 
killed and nine injured. 

Mr. Christopher Barklett. the 


Mactra 's radio officer, told the 
inquiry that he arranged Christ- 
mas telephone calls to Britain for 
the ship's master, chief steward 
and junior radio officer, when he 
should have been listening to 
Cape Town radio. 

After the first explosion on the 
Shell tanker, Marpessa (206.000 
tons), which sank off Senegal on 
December 15, Shell radioed warn- 
ings about tank cleaning to other 
tankers. The message was broad- 
cast by Cape Town radio, but the 
Mactra did not receive rL 


4 No blacking’ promises 


UN’DERTAKINGS were given in 
the High Court yesterday by 
officials of the Transport and 
General Workers’ Union not to 
“ black " Coopers Rond Service, 
of Holyhead Road, Wcdnesbury, 
Staffs. They will continue until 
full trial of an action by the 
company over the blacking. 

At earlier hearings, the court 
Mas told that two of Coopers' 
shop stewards had supported the 
company because they feared 
redundancies among their work- 
mates if the “blacking" con- 
tinued. The company has depots 
at Middlesbrough and Blantyre. 


In another case, Mr. Justice 
Foster ordered two shop stewards 
at Reeds Corrugated Cases, of 
Birmingham, not to “black” the 
goods and lorries of Astons 
Transport (Hall Green), a Bir- 
mingham haulage concern. 

The order will remain in force 
for a fortnight while evidence in 
the case is completed. The judge 
was told that the “blacking” was 
costing Astons about £65 a day. 
The company was now operating 
only 27 instead of 40 lorries, and 
11 of the 43 employees had been 
laid off. Further redundancies 
might occur if the “blacking" 
continued. 
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Newham Can. 6V pc *14 101 | Nigeria 3pc 69U L13-10* 

Norfolk County Council S'.pc 99y Ilf J®) [ Northern Rhodesia 5 dc 67 6-‘* (Il'IOI. 
Northampton Cpn. Bpc (fY. pd.l 102'; 6pc 1976-79 76® <141 O'. 6pc 1978-81 
11310* 71 -I 

Northumberland Counly 7 pc 94 ! Nyasaland 4oc 04<^p. 5 k 66. 6k 1978- 

Nottinpnam Cpn. 6 dc ?2':-, j 6 -,dl 95V® | B1 70 (13-10) 


H4,'10). SncRd.StJc. K.p.) 101V, J*. Bpc south Aussralian 3 k 33 (14 101 
RjLSDc. i Is*, at 99pc- £30 pO.) 32 J* | Southern Rhodesia 2'; pc 62® l 3. 


3 pc 


CORPN. & COUiMTl'— U.K. (233) 

FREE OF 5TAMP DUTY . - — _. 

London County 21-pc 29 (14/101 Sncl 100 
34*;. 3 Ijk 9S'«® Ti >7. spc 7 ?; 5 IS Walsall Con. l';pc 
io/lS K< 7 -£ 7 »£ ! » (14(10* Dn. 19 Bii --?6®. 9JIPC l_1.il. 

3 ® 0 V 3 2 5 Cf 7 Jo 8 ' 1 976^ 

inn- 5 * ii' 1 ' t. DBi 1972 lOO'ib *,. G*:K 

c “^-London 5 Uac 86 -j r« (fliioj. 6l*nc 

Do. 1980-82 


Barclay) Bank 5680 71® 651® 6® 6 J - SB 
62 56 621 bO 5 SB; 3 63 4 54 68 
8 '.pc Lit. 96** I* 

Barclays Bank IntnO 536® 4® 24. 7-.-PC 

Ln. B7 6>. (14i10i ,, , 

British Bank Commerce (25p* 102® 1 3 
Brown ShlpUnr Hldps. 520 114,10* _ 
BurStOn Gp. (2Spl 98® B 9 lOOi 97 
Can. Imperial Bank Commerce irccoo. 

markino names) ISC2' £11.080 
Cater Ryder 360 50 _ „. 

Cedar Hildas. i20e> 81 4. New |20P< 81 

Close Manhattan ISU.S.12.S0I £26'* 
(14 101 

cure HldOS. 600® 10 5 12 
Coraml . Bank Australia iLon. ret*.* iw*' 

1 09® 7 

CoramL Bnkg. Sydney iSAIi 9 St® 1 14/10' 
Dalton Barton Securities (50a! 422® 5 2 
First Finsbury Trust nop) 38>;® 8® 7>;0 
41. 5/LpcLn. 47 (1 4.-10) 

Gerrard National Discount £1 1 '■* '* ** i* 
Gdletx Bros. Discount 315 (14 '10'. IOpc 
L n. 115*10 I14'1B) 

Guinness Mahon HldBS. ."25pl 111 (14'10). 

GpCJ-n. 67 (12/10) 

Hambros She. I25pl 373t 85 75 80 3. 
7pcLn. 1986 carrylnti sob rts. *25p) 134. 
7PCLn. 19B6 82 

Hill Samuel Grp. C25 p) 131 2 4 6 5 9. 
wmis. £20® 1. 8pcLn. 901* 

Honokons Shanohst Bln. Con. 'Lon. Re*-* 
(SHK2S) £15)*® 5s® 3m >t '• IS. Oo- 
(Col. R«.) ISHK2S* £17'.® U >: 

Jrasel Toynbee 488® 70 
Jo send (Leopold) Hldps. 260 
Kmer IHImann Hldgs. 260 
KeySer Ullmann Hides. 575® 80t® 8D® 
50 55 70 60 5 75. 

King ShaxSOn 350® 1® 60 <14101 

Klcinwort Benson Lonsdale (25P) 138® 8 

Uovds Raisa Intel. Bk. 337 40 
Uovds BK. S67C 9® 36 60 6 70 62 3 
58 67 21 4 72 

Lombard North Central 5pc2ndPf. . 58 it 

Southwark "cSjT b'-Sk 86'*® 7 6A j FOREIGN STKS. BDS. ETC (14) j LiidoiVountv Secs. (Z5 p< 190 3 2 

i“ril^Coun^oi;i| U 6^°95l^ COUPONS PAYABLE IN LONDON ! Mereurv ^ 3 7 » 6 ialal *| 

7)idc 100 .14 10) Austrian 4i.pcUi. 1934-59 IDwn. Idi.i|7“ l 20 10 3 15 I 

I aSSSSSTBE .1-101.! -SKFdB.Bds.. 1915 .Plan A, | tfgg" ’/ttjfigr&ff fi 1 ' l V ‘ 

9-k los . ..... 6J4flC 99-. *.! „ i aSr 1 -- 1 M 8 1 

^Swansea Cpn. 5‘uK 91 'a (14 10). 6 )iK . {j^/io!'. Spc°?9l O^s^filnbl. 6 k istt 

D= 64, ,13 10). « USSLava. ASEWCSi* 9DC 

I 1 Gld.Ln 1913 (London lss.1 2 (11-101 

Warier Cpn. 7'rpc 99® Greek TpcReJusjeeLn. (924 (Assd. with 

Warwickshire County Council 5pc 97>t- Acceptance Cert.) 41 (I a 10* 

114 ( 10 ). 6-,pc 94-** i Hunsanan (Assd. Ldn. to 1968 sttlmLi 


>1410). 9*jpc Ill's® 

Ojtferd Con. 7**oc 99 •* 

Paisley Con. 6 k 99>i B>* (12?10). 9**K 
107, 112/10) 

Plymouth Cpn. 3 >.k 68. 60 C 99'*. 6*-K 

96 ( 12.101 

Poole Con. 5!;PC 94,® , , 

Portsmouth Con. 3'uc 71 (11 10). 6 ,k 

sitort Cp 2 n. 10 5*!Dc 75it® u ■ „ ' . I COMMONWEALTH CORPN: 

Somerset County Council Spc Bl*u -s , STOCKS (1) 

Southampton Con. 6 k 1991 85 112)10). j Montreal iC of* 3pcDb. 29'; lll/IOl 
7>4pc 101 (11/10) | South Africa i Union of) 3*;pc 96)* (11 <101 

Southend-on-Sea Con. 86 1. 


BOO 1 (14:10). 3';pc 1961-66 58 

(14 101. 3V=K 1967-69 SB® (14.‘10). 
3, pc 1 980-85 47 6 (1i:iO). 4K 59®. 
4'u*c 1958-68 56 (1A101. 4>zpc 1977- 
82 48. 4>;K 1987-92 490. 5 k 48 

02(1 1 1, 6K 1976-79 670 (t4>TOL 
6 k 1978-81 68® 

Trinidad Tobago 8'*pc 92 CIS.'IO) 


Sn'^nVa ?S?Un^n' Va^NJ'uR ; 

9' ocConv.Uns Ln 159® 8 !0-;KUns Allied 


AIKi'n 'W C ' >On> il.i'lwl )2aM 67®* 
Ailiaiire Aklrrh Panvr PacVagmy -d*. 
“t 1 .(I 1 

Alin'd Colloids htanufo HOol 1 3D® 
ilOn) 130 <I3 10 i 


English Pattones <25 di. S3'®. 

' ' -.114 101 


Farm Fuods Bp:D®. 90 i- .. 

7 :: i...„uinr< i'Lki ’I 1 U-M 1 



Glcniivc: Glen Gran) Distilleries 
123® 

Greenaii whttlcv *25p> 165. 

Ln. 78 ri3 IOJ 
Greene King Sons 5450 


J 38 


Grorei WhltiSl I'-PCDB. 43 (14 101 ■ Ama'o. 

•VUMSr ^ 4?.** 1 i'opcUk L«. * 10® : A mar i 
ft^ tO). * 10 «UK.in. (625 Pd I ' Ambjr 


(25ol i Anijlnama:;*) Metal Cpn. 

* 114 10' -iOkP* uO® 

S'lKUm. | Am.voamaled Po««cr Ena «&■> 51® . i 

i Ani.liujmJtl’d 5Win '50* **■ •14. , fD»-- 

Amaiaamaivd T.a«soort Scc-ncn IM) v , 


33,® 
Hardy s 


Kimberlcv (25P) 


2SPl 87 7'.- i ' 

Induytr. >1 H'dOV llttll nitQ* 

irauD f25ol 11 b® 134 9 Tu *. 

SS2ob. a* ■ *13 iov 7iiaiL 0 



4 2 1 . Anglian^ Food Grouo (topi 45® ® 

Invergordon Distillers rHIdos.l <2So* 32 ' 'Anglo- < AmL'rican Asphalt IZ5t»i 45, ^ 

ti&ffiaXrt (2SP> \ A"j^°A^“ n Induslriar” Cpn .*Rl| 

Macdonald Martin Dlitillerles A (50p) 148 j A “^ Amer)H „ Vulcanised Fibre ItOpi ^ 

MirstK T |, omB , Oii Eswawd (=5“' n w j ATO'tJ-Sw.ss HVdBVjlSp* .56® 8 tla-llr 
■= 3 3t Ajoio.lJa-.Cpn. ,2 


5 bi isa-ti Vfltff. ft 



Teacher”(b'istill*«)’ (50 p>' 248 50. 
Una.Ln. 95 (12 10) 


Arraiectnc (Hldgt.' (Spl 7- (131 Ot 


Surrey County 6pe 88-,® ';. 
■ 13 10) 


100 6*JDC 1975-78 95. 
90-, I. giyjc 1Q6.IJ 71 , 
Gr^rtcr London 6'- 


ipater London 6'ipc 97. 6**K 1976 98'. 
Ja- L*o- 1990-92 85 **®. 7 '.k 101 *, 

100'*. 9i*nc 107*; ?4. 91-oc 108 71* a,i 
*6 (i pc ”92 41 4 ,Ql - <« ■■»? <13.10*: 

Barking 7**D« ioo-'j (14.'10) 

Belfast 6 k 901* i, (13/10). 6 *^c 74 H 9 

TflB 

BlrkoihMd 7pc 98*; *s <14/101 
Birmlnaham 3K 33. 3)tK 9B>< (13(10). 
Spc 92 i® )*. S-'tDC 93 ( 12 ( 10 ), 6 ne 96 'i 
( 13/10). S'.pc 99),. 7-‘*K 1 00 's TOO **i 
(Pc CFy. pd.) 102 * 4 . Do. (Iss. at par 

• P n'i 1 *■ 9 lj? c 1 ° 71 * <13/1 Oj 
Beetle 6 >sk ioo*i« . 7,pc loo 113 io* 
Bournemouth 7J*oc l00J* tia.m* 

Bradford 3 *:k TO-,® (14/101 * 

Brighton 6*JPC 92 (13fl0) 

Bristol 2':K 9B®. 3'-K 9!yn (14(101. 

I? 6 ' Q) - _* S ‘*P C 93**® (14/101. 

6>;K 1971-72 100-n. Do. 197S.77 
7 BC n 9l: « t 7,,pe fFv> Pd-> 101 ** 
i2*i® 0 n -i Do - < i5 ‘ at 99PC E1 ° Fd-» 


112 10). 


Went Bromwich Cpn. S'.pc 85': 

7K 97, 

West Riding County 5 <*k 95. 6*;K 100*:® 

■ 14-10) 

Westminster iGlr) 7**K lOO't 

SHORT-DATED BONDS 
FREE OF STAMP DUTY 
SncBds. Reg. (Basingstoke. King's Lynn, 
Leicester. Maidstone. New Windsor. 
Poole. Portsmouth. Rotherham. Swansea) 
(1011171) £100.167 £100.162 (12/10) 
6'iPdBds. Reg. (Bolton. Cheshunt) ri2'9.73) 
1 DO JO <12 10* 

B'sdcBoe. Reg. lKlngsdere and Whlte- 

church. Lincoln i (10/10'73l 100.10 

*13.10) 

PUB. BOARDS ETC UK. (1C) 

FREE OF STAMP DUTY 
Bella it Harbour Comm. 5-<pc 77 ij (12'10') 
Electricity Board (or N. Ireland N.j. Eiec. 
5pcGtd. BE)* (13.10). 7'yJCGtd. 93-V 
■13 10) 

Metropolitan Water Bd. MET.Wtr. 3pcA 
39 ,'14 10). 3KB 391'. Z'.ocF 80 
„ . (12(10). S*:k 81 U 113 10*. Staines 

S'.K 93)* (14 10). 9dc Res-Jt.com. 3 k Gtd.Ob. J6 *1210) 
10S':® (14-101 Port of London Authy. P. Ol L. 3';K 

ri^S n 7 lIr , S E 9 ^I* ! 33 *4 (13.10). 5>;KReg. 7S. 6i*pcReg. 
C 3S |B _ 95 *® ' : 9. z, t- V'*K (Us. all 99':® ■<«.. 114-101. 6'^KReo. 63® 2'-. 


29, (13 IO* 

Ireland TRCP of' 7*:K 1981-B3 SB:;®. 
9 -'*k 1991-96 Ctp* 1001* (13 101. 9!<K 
1991-96 (Iss. at 97PC £10od.) 13Cr® 
Japan -ocStfo.Lrt. ( Enlaced ■ SI BO®. 6 k 
do. 1983-aa 7B>: (12 10! . _ • ^ 

Portuguese Extn). 3 pc (1st Ser.) (Stamped) 
£44 (1 3-'i 0). do. (3rd Ser.i (Stamped* 
£44 (1 3 IO* 

Roumanla (Mun. of* 7KBd5, 8?* 113/10) 
San PauJo (Sate oti Coffee Inst. 7i;pcBds. 

Komatsu 6hBcCriv.Uns.Dt3i. 1984 SI 37 k 
Mobil Oil HMgs. SJmcStB-. Djmtsche 
Mark Gtd. Bds- DMB9 U 0 1.10) 
Peruvian Imr. Fir*. CUSS B <of SU8.1) In 
(14/10). Bpc Ob. (Reg. tee 12*y> IAS 
1 ;L SKCnv.Db. do. It Ut 

CORPN. STKS.— FOREIGN (1) 

“on of Para S'lPCluMtt. 50-Year Gold 
Bds. 190 

UJv. AND COMMONWEALTH 
RAILWAYS (22) 

Canadian P acl be (recog. marking names) 
icrsi 595 got 605. ipcPl. 68'-:® 701*® 
69 70 68. Int. Trans. 70 (12/10). 4 k 
P f. (SC3i 99. 4pcDb. £431*® , I* J* 
New Brunswick npcob. 40>: iTl 'iOt 
White Pasv Yukon 420 



9**k 110 (13/10) 

Gloucester shire 5i«pe 84J*. 9, pc 104, 

Greenwich G'rpc 95 ); (12/10) 
Hammersmith S>;nc IDS); (11/10) 
HamwhUe 6l;K 97 (14/10). gi.K IDS, 

Hastings 2 *;k 87, 11411 0) 

He^d«>fi?5«rtt (Su.’sisK 82»j. 6AK 

alil-^id?, 7 di° Do - 1985 - 87 

Hoddertfield 5K 94hO. S'.K 91 ■* !* 
(14(10) 


Clyde Port Authy. 3 kI(t. 16® 1st® t, 
;i4.10L 4pc1rrd. 220 3, '1410) 

Port of London Authy. 2 DC P. of L. A 
31-'*. Do. 3'ipcReg. 78, 

AancuHeral Mori. Corpn. 4 'jkDI*. 1961- 
1991 S7»j® 7 (14.10). 4la»cDb- 1977- 
1982 67* (14 1 0). SocDo- 66 

COMMONWEALTH GOVT. AND 
PROVINCIAL SECURITIES (55) 
R1GISTBRED AND INSCRIBED STOCKS 
Australia 2';pc 87,0 3 k 1972-74 

92* •>*«. 3 pc 1975-77 81, (141101. 


BANKS & DISCOUNT COS. (538) 


Alexanders Discount . 126i 30* 28 
Allen Harvey Ross SBO 2 BS 
Allied Irish Banks 505 (14/1 oi 
Artuthnot Latham Hldos. 270 (12,101 
Australia New Zealand Bnkg. Gp. 277* 1 

Bank IrcJand 405 400. 7 kLil 76* 04/10) 
Bank Montreal irecag. marking names) 
CSC 2) 770® 64 


Bank NSW (Lond. rep.) (SA2) 329 3 2 
Bank Nova Scotia (racoon, marking names) 
CSC2* £13.45 13.47 1 3.42 13.44 
Bank Scotland (Governor) 520* 12 10 IS 


Uns.Ln. 93 (12 10) „ ! AriniLaae ShanFs Grp . 2 Sp< 119* 19 »l 

Tolle macho Cobboid 'SOP) iSj.® 17*. B';ocCnv. Uns.Ln. 119J. IDpdWl 

Tomatln Distillers (25p) 1070 S 9. 7. Ln M ^. — 

6 2 MMat ArfMtrong Eouipment iIDpI 96® 5'; 8 -.J 

Truman Hanbury ■))« ton 4o,DJ) ( 1889* 6 7 i ; 0 cCn». Uns.Ln. 220® 3 

38’- (12 101. 4KDh 1980-85 63 i 4 , m> Na»y Slares *50p! 221; 

' '* 7 c. 1 Asiil- Chemical 'Sol 43,® 2-* 2 3 2 

7pi.P(. 76 , Aspra- Nicholas 5 ,pcP*. 62': (14 10)' 


mi 



Schrodars 615* 23® 10 20 
Secctxnbe Marshall Campion 480* (14.10) 
Slater Walker Secs. i25p> 307* 3'r® a>r« 
2® 5 3 2'j 4 2 6. . New >25p* 306. 
wmts. 142 3 1 40 4 39 442. SkPCPr. 
63*1 1.12 101. 7ncLn. 100. Do. (Sub. 
Rts.l 119 20. 8: : pcLn. 1991-96 91,® 
, >• 2 

Smith SI. Aubvn (25pl 1950 
Standard Chartered 8 kg. Grp. 315® 12 
6 7 8 6>< 

Union Discount London 465* 80 4t 6t 
SO 2 65 55 7 
Wlirtrust aOpl 117® 19 

BREWERIES & DISTILLS. (303) 

Allied Brews. rz5v) 123*2* 4*i* 30 2 
3, 3 2, l«i. Dtd. IZSpi 110* 7. 
5 ijpcPf. 65; ':L 7*;pcPf. 89J 9 8*-; 
90. 4<*pcDb. 1979-84 68 ■* 5, *14 10*. 
DO. IPO-75 86, 111/10'. S,KDb. 
731*. SpcDb. 81 (14/10). 6,KDb. 

75, 0210). Do. 1984-89 78UO. 

6,pcDb. HZ, H4/10). 7>*KDb. 06, 7. 
6,pcUns.Ln. 60, (14-10). 7t*KUns.Ln. 
S8U -14.10) 

Amalgamated Distilled Prods. (I0p> 40': 
Aylesbury Brwy. (25p) 151® 

Bess Charrinoton (25pi 126* 'i* 5 6 4 
'« 3':. 4KPf. 47 113,10). 7ptH. 81 
11310V 3*«KDb. 1977-79 72, 2. Do. 
1987-92 4B 1 ; (14/10). 8 I*k 1977-79 
100'). Do. 1987-32 96, 4*iKUnsJLn. 
55';® 114/10). 5,KU*»vLn. 92 (H/IOL 
6,pcUn«.Ln. 87*;. 7 ,KUnsXn. 90*;® 
Bass Char ring ton Brewers 7*M*CUns.Ln, 
84 , (14101 

Bell Co. 4KPerp-l stMLDb. 40 (11/101 
BoddlAflton Brows. (25pt 112 (14 10* 
Border Brews, i Wrexham) <25pi 88® 6 
Brown i Matthew) iZSp* 375 
Buckley'S Brwy. (ZSp) 60 (12*10) 

Bulmer (H.P.) I2Sn) 98 G 
Burtonwood Brwy. (Forshawsl (25 P* 79 
(14/10) 

Cameron (J- W.l t2Sp) 139® 7. 4,pcDb. 

67 Brwy. In». TsL Ptd.Ord. 

r 194. Old. (25p> 1141^) 

6 ucNon-Cum JndPL 65 

^“z^ior* ' H,d8, ■' (2SB ’ fl;, ■ 

— ‘ 116 17. 3**pcDb. .53*2 



Do. 1999-2004 55 , i13*]0' 5,pcDb. 
98, 112/10*. 6':KDb. 1986-91 7? 

' 7pcDB. 83®. 


6 ‘iPcOb. 841;®. 7kDB. 83®. (,ocDb. 

92, *■ , IV - 7,KLn. ’S 86 "®’. 86 Li 
7>*pcLn. 1995-99 81. 7-‘»oeL". 90*;. 9 k 
L n. MV lO':«Ln. lid, |14il0» 

Whltbre-d Fnycstment 255. 5**«Db. 

1980-95 76*; (13 10) 

Wolwertiamoton Dudley (2Sp* ' 160® i14.10) 

Young A £11,®. 6pcP(- 63® 

CANALS & DOCKS (4) 

Bailer iC. H.i «5 p' 4 
Felixstowe Dock RIy. 229 
Manchester Ship Canal 2501® 4 2 J14 10. 

5pcpf 57 1 >® 1.(14.10*. 1st3,PCDbs. 34 J 
(13 101 3'-pcDb 32'. « 12/10* . _ _ 

Milford Dock) 26 ■*14'1<r' * 6,pcLn. 59'* . . -- 

Mount Stuart Dry Dock 60 d I gp^Db 102 10,p>.0b. 1 14 - ;® 

North Eas! Coast Shlprcpalrers 6 ’;kPI. t Assoc. Sprayers it Dp) 56 
57'- (13 10) > AUK. Television Coro. A *25p> I 

! 7 5 2. ID'.-KLn 100® 1)1 10) 

1 Astra Securities -lOo) 31 ■'* 2 1 

r-nwiuronnn, rsirsllG'P IK Atkina Bros. 'Hosiery' '2Sp' 45 (13 Jb 

COMMERCIAL. INDUST. (6.fc»3) 5 >.-kPi 44 

I Audio Fidelity ' 1 Op) 73 
I Ault Wiboro Cm. (2 5p> 44® 3.6 
i Aurora Gear Engrg. >50) 26 ;0 S'- w 
i 6: s,: s 6 

Austin (F.) (Leyton) (Sp) 14*;® 151* 

1 5 

Austin-Kall Grp. 25p 148 4; 
Automotive Products Assoc. 7t5® 10- I 
0C2ndPf. 69*-:® 

Avana Grp- 16a) lit® 13 
Averys (25pl 152 50); 1 48'; 

Avon Rubber 3459 37 8 41 40. 6 
74 (T3.10V 7pcOb. 77® (14,10* 
Avonmouth Engrg. Gro. (25p1 48 
Ayrshire Metal Products <25p) 22 
BBA Group t2Spi 124 
B.H.D. Engineers (50p* 165 7 
SPB Inds. (SOp) 1 83 : ;® 2'; 2. 7, 

Ln. 126':;® 


%Agsr 

1 X 6ocNon-Ctn 
“ ‘ datthewi 
70 (12/1 

c m. ** 


ws- imrtfh- jsseLasaR 

91. 6**pc2ndDb. 7B*;. 7'4PC2ndDb. 84, 


7'iPcAPf. 75 (12'IOV 6 *;pcDb. 7MV| 

■ Id 10*. SUi.il. 1260 S *14.10) f 
Asasc. Comm, vehicles 5,pcLn. 62 tllie| 
Assoc. Dairies <2 Sp ■ 330 29 8 31. 5; 

Pf 5B (It tOI . ■ 

Assoc. Electrical Inds. Gw DC. 79< : . life] 
Db. 31,® *14.10) ' I. 

Assoc. l*lSp) 80 1. 6‘iPC PI. 7a>.|: 

Assoc. Fisheries (25p) 59® 5'- 9 ; t| 
6,BCLn. 75 9 5. 7 '.pcPamyOwUl 

79,® ' 14 10* 

Assoc. Food Hldgs I25P' 96 
Assoc. Hotels >25o* 208 <14. 10L A iNa»|» 
V.) I25P) 210® „ _ „ 

Assoc. Leisure i^p) S'i® 8 , 

7 ;pcLn. 1938-93 33®. 7*;KLn. 1! 

Assoc. Manganese Mines 5. Africa fRO.3 
295t ~ • 

Assoc. Newspapers Grp. t25p* 139 
E,KLn. 59 *1110' 

Assoc. Paper Mills i25pi 20‘: 

Assoc. Portland Cement Mftrs. 373® 21 
70 I 2 69- 72 •. 5,nc2ndDb. *7 
1T10'. 7ocDb: «'i 


72 


A— B 


A.A.H. (25p) 137*:. 6p<H. 60® 59*s 

A.B. Elec. Components f25p) 129 8 
A.C. Car* (5PI 141; t13'10) 

AD Intnl, 12501 BE. 7,pcUns.Ln. 

I <131 01. 7f*KCnv.Ln. 87 9 M 1.101 
A.D.M. Bds. Systems (Sp* 50,® 47 8 
9*: 

AG8 Research (I0p» 108 (14/10*. Now 
(IOpi 110 

A.P.V. HldBS. (SOP! 226 9 7 5. 7i;pclst 
Db. 61, 2 '12 10' 

A.V.P. Inds. (400) 151® SO 49*i 9 51 *» 
A.W. (Secs. * HOP* 63t® 1*t 2 1 2's 
Aaronson Bros. (ZSdi 31 C® 11 
Abbey Panels *J!50l 52 * 11-101 
Abercom Invsts. (ROJO* ISO 


GOMMODITIES/Review of the week 
Ghana leaves cocoa in the dark 


BY OUR COMMODITIES STAFF 

THE keenly-awaited figures of 
main-crop cocoa purchases in 
Ghana, the world's major cocoa 
producer, at the end of this, the 
first week of the new season, 
failed to appear from Accra as 
usual on Thursday or yesterday. 
The London cocoa market has 
thus been deprived of one of the 
main indicators of future price 
trends, since the purchases are 
taken as a guide to the size of 
the eventual crop. 

Dealers were unsure whether 
the absence of an announcement 
was due simply to delay or whe- 
ther the Cocoa Marketing Board 
was contemplating a change ln 
the system. 

Meanwhile prices on the Lon- 
don terminal market hit new 
life-of-contract lows this week, 
the March futures contract clos- 
ing last niuht at £200.25 a ton. 
£9 down on the week and £1 
ahnve the low. 

Disappointing third • quarter 
figures or cocoa bean grindings 
la measure of consumption) in 
three major consuming countries 
— U.S.. West Germany and U.K. 
— were the cause of the fall. In 
each case a rise in apparent 
consumption was recorded, but 
the increase was less than the 
market had been expecting. 

Sugar prices have remained 
high enough to make it almost 
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certain that an International 
Sugar Agreement prevailing 
price will be established on 
Tuesday at over 4 U.S. cents a 
lb. making an increase in exporr 
quotas necessary, which would 
require the ru-allocation of the 
remaining quota shortfalls, total- 
ling some 600.000 tons. It is 
reared this quantity could swamp 
tbc market, and it is widely 
expected the ISO's executive 
committee which meets on Mon- 
day will by a special vote set 
aside this provision and allow 
only possibly half the shortfalls 
to be re-allocated. 

Interest in the metals sector 


has focused on the London Metal 
Exchange zinc market which has 
recorded one of its sharpest 
rises for some considerable time- 
By the close last night cash zinc 
stood at £137225, £72125 up on a 
week ago. Three months metal 
was £5.5 higher at £137.625 a ton. 

There has been no fundamental 
reason to account for the 
upsurge, but strong buying from 
an influential quarter, the possi- 
bility of a reduction in LME 
stocks, and reports of a delay in 
shipments of zinc from Korea, 
have been more than enough to 
boost the market 

The International Tin Council 
met in London this week but the 
outcome of its deliberations con- 
tained no surprises. In particular 
the Council decided this was the 
wrong time to discuss any 
changes in the price ranges of 
the Tin Agreement, in view of 
the unsettled state of world 
finances and trade. 

Meanwhile, the tin market is 
showing little change at around 
£1,400 a ton, thanks to buying 
support from the buffer stock of 
the International Tin Agreement. 

Copper prices have held 
steady. Small gains were re- 
corded yesterday on growing 
rumours oF a significant cut in 
LME stocks, to be announced on 
Monday. 
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— 12.17.2 lLiu.2 1TS7.2 


E3.S|* 

J.'L4(M.b + 1 
£1.404 ■— 5.6 


£l.b3> i £L499 
£UfflB.5 . £1.497 


> £1339.0 
: CL404 


£ 10 -l^b. t+O.'fP i 

£137. 2d (-7.125, 

£137.625 +6.5 1 
£loO - — 


JEP-75 J2S.9-aO.ib jau-n.73 
£125. 0 : £157.76 I £111.676 

£l20^2b j £153^761 £113 j 75 
£127^0 - £160 | £i27JtoO 


Grams 

Uoj-lr.T 

I.HL 2 

Heine Futuna , 
31*i. c 

A* S Velina 

i.Xtiwru-fln i' 
.~.A. IV-ll-n Flint.. 
■Wheat 

A". 1 IM Spriiig.' 
Ant Au. Z Har*I 

IVliiKt. 

.\n*l in Its it ... 


tVfNEi(il)IBlMt IV J 

Vun*reJ2nd j 

rualrion. ! 

Cotton 1,'^ tn_ 
Liverpool oi t indeaj 

Uoo.Cu'joani (a) I 

J uitUAPITlVd^ 

£L5.60 :+o.60 . : : £30.63 £23 j Rubber Kilo. I 

£23.026 -H/.023 JS1-30 ' £3LS75 ■ £25 j ■»cn rairl «1„ • 

Hour (</) ....... 

ilttl E.A. Ao. i <n| 

Nil 3 1. (»/ 

c.r,. (,i 

TMignr f./i 

Snl]ihuriri 

Ta|jlin A i*. 1 (q\.. 

£2?.75 - £33.25 £33.70 £23.70 J Fra (quality) kilo... 

1T;7 - £30.ia £3u.1b £27^0 • 'l4tiii| kiln. 

tnulMi 31 illhi»(g>. - JS9;-30 £23.76-305 £2* HI imIIm|» W* Wan* 


£23.10 +1 £3Ml £53.<» SSOM 

£30.10 - . £34.fi2j £31.80 £30.70 

£33.25 , £33.70 £23.70 

£30.ia • £5u.7b £27.00 


iCh’S®. 


XateA 
price 
per ton 
unle*a ; weds . 
Mated 


1971 


Tear 

ago 


High Law 


Spices 

Clovi 


£L550 . £L350 




AM. 130 

JC^io 

rsbu 


*’320 

+ 40 

£427.50 

£520 

1395 







A5S0 

+ 20 

£383 

t WO u 

£350 

L'427.7? 

*|j.w 

Jj470.b 

Iteoc.ib 

JCWI.Xi 

Oils 






iN.VJ.a 

+ 12. *3 


£M5.2a 

r4ua.7i* 


£135 



£lsT 

£171.50 

fj/a 


- 11 


£93).b 

1391 


£169 

-5 : 

£161 

. £212 

£169 

A42T..24* 

• 11. *5 

A - 4|B.b 

A33>'.2a 

A5SK.73 


£102 

1-1 • 

£123 

£12X5 

£101 

Klru 

. 4 

1TI54 

1M77 

ALcA 


11101 

. — p 

£1U5 

£119 

£94 

MJ.fH) 

+ 0.10 

F5I.O0 

343^.1 

S37.®) 



• IS 1 


. 35aU 

S281 

130.123 

+0.a*^ 

£117.675 

Allans 

£33.25 







*32.1Xi 


41H4.H7S illMies 13L375 



; 1 




i:l2**-.i> 


JSl£4fi.o 

KL2W.U 

111349.5 

Seeds 






AW 

— 

j texa* - 

A34.23 1 








Z44i-*7 

— 

A'bl-56 


WO 44 

III’ 

SITS 

+2lr , 

5223 

1 5237 

S173 







134.75 

+ (L2^ 

£97 

£135 | 

£84 

irii2 

— 

rzi?. 

1312 

1312 ' 







>5.0)* 

-U.K 

75.2i* 

TXftp 

b2.0r* 

y 

£41 

— 

£55.75 

£51 | 

l £64/25 


Other 

Commodities 

Civ« Shipment' 

in* 

Fl-sinUpan.. 

ililum 


£197 -S-50 JT3LL26 i ±280 £19450 
jswn.gfi 1 — 9 £315.75 i £26525 , £199-2: 

53.0) ' — > «LOO I 40.00 | 38.00 

£3762S £332.75 I £35425 


£357.75 '+2 

36.40 ’-tUs! 
£170 - ! 

"£Ub 1-LSO | 

13.B5p r-0.35 > 


£71-72 

£67« 

£64-65 

iMjaO 

M2.23 

£67 

£*J|. 

34|* 

£5|* kUrJ 


29.65 

£130 

£153 

16.5p 

£70 


i 36.66 | 50.75 
i £310 ! £170 
! £153 £15941 

i I7.36p I 15-lSp 
£38 | £80 


♦OAO : £G1 • £32 ; £71 

1+0.60 1 £W £S5S 1 £S& 

£57 ! £76 I £62 

£45.20 £63-00 | £39.50 

S22-50 ; 522-50 ! JE22-2E 

£64 £74 j £62-50 

-1 «Jp ' 70/1 43p 

— 1 3*1* _ 39i* ! 34p 


- :92.3(i UluW.9j*KUu SEptUo 


5 Official cKim. : L'nquoicd. - wn mi nni a Canadian deflverraL bU.K. nnn Conunamvealtb refiaed. c Uaanda Bohnna 
prailu la umt/iUKH La.b. Mn n*>««a ItuUcativa price, o Mariit WyW r- li Delivered, h Delivered DJL r.oJj. UrcrpooL p Ex- 
utrubsUM: London. « c.i.f. CnnUncnUJ port lEs-uaK Bottertun. u£bt-hu!k U.K. per cent, anlphur. c. and t 

Aonb-Wmit European pen. a Medium, u Metric too. 


MARKET REPORTS 

BASE METALS 

COPPER — Gained ground on 
the London Metal Exchange. 
Prices opened higher following 
the firmness of the U-S. market 
overnight and forecasts of a 
further decline in warehouse 
stocks over the week. The 
forward price ended at £4361 on 
the late Kerb. Turnover 12,050 
metric tons. 

HenfT Gardner and Co. reported Uiat In 
the moral hjl cash wirebars traded at 
1434.50. mid-Nov. 1436. talc NOv. X42B. mid- 
Dec. £438, mid-Jan. »33. rfarec months 
MSI. 32. a. 32.5. Z2. Kerb: Wirebars: 
hue Dec. M3I. three monUu £432. 3!, 3L5. 
Cathodes: three months £428. 30 J. 30. 19.5. 
Kerb: cash £4105. three months id. 
Afternoon; Wirebars: cash £420 to 27.50, 
hue Dec. £453. mid-Jan. £435. three 
months £433, 32-5 to 35. 344L Kerb: cash 
£42S. tau I4T-. mid-Jan. £435. three 
months £434 to 36.5, 35 j. Cathodes: three 
months £423. 


to the Continent at SG LLO. lor Ocl-Kov. 
and sugar from Guayaquil io the UjS. 
A tlan t ic at S8j0 f.U>. lor Oct. 

OIL TANKERS— Utile change bi rales 
but Shell Bxed a <2, BOO-tonne r lor 5 years’ 
charter from OcL. 1975. at the equivalent 
of Worldscale HO and a 77.000-tanner Tor 
5 years from mld-1974 at about tbc same 
rale. In the single-voyage market Mobil 
look a prompt 49.000-tonner from Persian 
Gulf to West at W.43J and a. IlS.BOO-Jonncr 
from P.G. with options on Nov. 1 at W..K1. 


July. Sept., Nov. £l69-ni9 (same'*, 
over 0 (9) low Of 39 tons each. PM 
basis ex- tank Rotterdam. 

SOYABEAN OIL 

Quiet, ungaded. reports O. w. Joynson. 
tiuvabeau I Yeaterday’p I + or I HustneM 
' Oil Close • — • Done 


r* a metric ua 


SILVER 


Silver was fixed unchanged In the 
London bulBsn market for spot delivery 
at 53p <131.9 cants*. Business was 

moderate and the spot price ended at 

53.80. 


SILVER 

(per 

troy or.) ( 

Bullion : 
fixing -+■ or 
f sell lug) ; — 
prices 1 

LJlLH 

doM 

• 

+JW 

Spot J 

53. Op 

53.45p 

+ 0.5 

3 months. 

53 .Bp 1 

54Jp • 

+aj*s 

6 vnonthn.' 

B4.6p 

— 


7 monriw.l 

56.5p | 

B5.3p 

+0.55 

12 montha| 

56.6p 1 

— 

— 


November J 108.0-80.0 

January [ 107.5-16.5..— 

Uarelt 106.5- 15.5 1—.. 

May- - 105.6-14.5 - | — 

July — —i 104.5-13.5 — 

September — 103.5-15.5 — .... — 

No vember .. 10L 51L9 — — 

“"Turnover • (ill lots of 30 metric tons 
each. Price baste cx-unlc Botterdam. 


- SUGAR 


COPPBR 


am. !+ or' p.n*. f+- or 

Official I — i Gnofllcial I 


£ if! 

Wirebars • 

Cash ! 424.5-5 ;4 7 : 

3 month*..’ 483-5 ‘ + 7.5 
Settleni-t. 485 a- 7 

Cathodes.. 1 

I’ash 412.5-3.5+5.76 

5 iiKHiUi-t- 419.5-20 +5.5 
Srttlen-'l. 413.5 +6 

L-S.Sml..; — 


487.5-8 

434-5 


415-6 

42S-.5 


LME— Turnover IAS (101 j lots of 10.000 
OZS. Motning: <* psh 59_ip , three syp/iff 
S3£p. Afternoon; cash 53.3 d. 3.4p. three 
months 54. Dp, 4Llp. Kerb: cash 53. 4p. 
3-8 p. three months 54Jp, 4jp,.4jp. 4. in. 
146.0. 


LONDON DAILY PRICE— Lower at 

£43-30 (£44.00) a ton cJJ. for OcL-Ncv. 

Heavy scUms in March was weU ab- 
sorbed and values improved Immed lately 
selling pressure petered out. reports 
C. Cxamikow. But lower New York ad- 
vices brought a spate of soiling, with 
March- again the weakest position, and 
lassos of 40 points were recanted, 
although prices rallied again' and final 
values showed only small losses. 
tings* | 


FINANCIAL TIMES 

Oct. 15: QcL 14 Uontu Oap | 1 *«r tj,. 

79.13 [ 78.96 i 80.28 ■ 87.76 
'(Bin July L 13S5=lMj 

REUTER'S . 

Ort. 16/ UM. U^Looth n«*i Loara^i 

506.4 | 506.2 |_506.0 I _559.B 
(Base. Sew. 18. 1331=190) 

DOW JONES 

IXw I Uet ~UrtT~ MuuilT, lenr 
Jones j lb 14 ! •(» j ago 

tipoe. .« Iiaasel 155 . 59 ; 139.33: 146.46 
Putureai 140.29) 159.97! 14015' 145.42 
(Average 1934-75^6=103) 

MOODY'S 


Moody's 


| Oct. i (Jet. AtouLfa-Xear 

I 15 i 14 ' agu j ag 


tipto Ommd'y ,370. B 370 Jl; 361.6:398.7 
(Dec. SL 1931=1001 


;+8.5 

+7.7B 


COCOA 


Pre."|Yertord*y'sj Previous 
I Oldse. - D*r-* 


'+BJS 


The week ended rather quietly with 
prices fluctuating narrowly each side 
of the previous cJo&o, reports Gill and 
Dofftrs- Modest tormlnal turnover 
reflected Ural ted actuate interest. 


Comm. | 
(Jon. 


Day's 

Clow 


BoshM&s 

Dona 


52^75-53 

TIN— Moved narrowly as there was 
Unit- guidance from Penang, where prices 
ended unchanged and it was Ibought ihe 
bufler stock manager was buying. London 
prices seemed reluctant io drop below the 
£1.400 level where Ir was thought the ITC 
last Intervened. .Turnover. 385 tons. 

Morning: cash £1.401. £L4D0. early Nov. 
EL4QX three mamba a .406. 05. 04. After- 
noon: three raomhs £1.404 to 06 lo 04. 

Kerb- thr ee mo nths 1 1.405. 04- 

TIN ! »-ni. |-f* urj iu*u 4- or 

’ OStatel i — 5 Caafitetal _ t 


COCOA 


'Kestenlay'p f+ arf Jliuineu 
' Close i — [ Dane 


XiiSC-oa trace , 

December .... 195.0-5.5 +0.5,194.0-6.5 


Marub : 200.0-0.6 

Alov : 205.6-4.0 ‘ 

July j 207.0-7.5 +0.6! 

September .. 211.0-1.5 '.4-1,01 
Doeember...! 216.3-7.0 ; + I.O: 

Matvb ; 222,0-3.5 i+l.O ! — 

Sales: 3.735 (5,075* lots of 5 urns each. 


198.0 202.5 

202.5-5J5 

206JJ-8.5 

2 10 . 0 - 12 J 

206.0- 17.5 


£ per inn 

OeL. - ;43.00-.90 - 

1*« 45.tt-.20 J4S.45-.50 * — 

Atar 46.05-.10 |46/+S-.50 46.05-00 

Alay _...!46.60-.70 i47.10-.15 46.63 . 
Auf-'... 46.&5-.60 <47.0S-.10 ;46.56-60 

Ok 46.15-.30 I46.5a.55 [46.20 

Dev .46.15-.2J l46.45-.55 1 - 

“Sales: *2.731 (3^391* lots of 50 Ions eachl 
Tate and Lyle ex-rcflnery prices lor 
granulated in l-cwt paper sacks were 
£4.34 (I4.36J) Tor home trade and £38.75 
(£60.50) per ton for export 


COFFEE 


SUNFLOWER OIL 

Untraded. reports G. w. Joynson. 


„ , , * £ £ £ 

Cask. 140ai i—3 X4CO-1 —1.5 

3 mom ha . 14G4J5 S ' 1403-5 -J.5 

S , *nent~..- 1401 — S ' — 

Sermfti K.. 1424-69 ’ — 

y ew Yo rk — ’■ *167.00 

t-EAD — dosed lower. After initial steadi- 
ness, prices turned caster on expectation 
of a further rise In warehouse stocks. 
Turnover. 825 tons. 

Morning: cany-Nov. £81 *5. 90.75, three 
months £8150. 92. Kerb: mid-Dec. £91.50. 
Afternoon: cash £90, mid- Nov. £91. throe 
months £93.35. 83. 


The market held steady in mixed 
activity Involving trade baying of for- 
wards. dealer setting and ore- week -end 
book squaring operations. 


COFFER 

Xestentey'a , + or I Buslnoaa 
Closa j — J Done 


£ per too | } 

November - 
J ■ tiitwry 

364.5- 5.0 1+0.5 I364.E-5.0 

357^8.0 1,557^-8.0 

353.5- 4.0 +0J5 353.5-4.0 

itay 

351-0-U +QJS '3S1JJ-1.5 


Sunflower 

on 

Yeaterday'iT 

Close 

+ or 

Bustnm 

Done 


£'■ a metric 




ton. 



November... 

147.0-55.0 



JanuaiT — .. 

146.0-54.0 


... 

March 

T45.0-55.0 


— 

May 

144 AL 54.0 



September . 

144.0-54.0 


. 

November^. 

143.0-53.0 


— 


LONDON HOME CROWN FUTURES— 
Wheat, steady. Close: Nov. 33.500, Jan. 
23.750, March 24.400, May Z4-B73- Busi- 
ness: Nov. 23JS0. Jan. 2X500. Match 
34.425-34J73. May 3X000. Barley: quiet. 
Close: Nov. 2X123. Jan. 23.035. March 
33.800. May 34.550. Business: Nov. e" iss 
Jan. 3X000. March 23JS5-CX775, May 
24.575. 

H GCA— Average ex-farm forward prices 
far week coding Oct. IX Soft milling 
wheat Jan. delivery— S.E. £34.90, s.W. 
■E4JM. East £34.80. E. MWlands X2-UL3. 
W. Midlands £24u35. N.E. £24.35. N.W. 
£37.75. Scotland E2-L55, UJv. £!4JX Feb. 
delivery— S.E. £34.00, S.W. £2150. East 
£24325. E. Midlands £24.65. W. Midlands 
£24 ». N.E. £23.63. ScaUand 135.30. U.K. 
£24«». Feeding barley. Jan. delivery — 
S.E. £23.30, S.W. £23 JS. East £2X00. E. 
Midlands £3330. w. Midlands £33.65, N.E. 
£23^5. N.W. £2X50, Scotland £22.60, UJK. 
£2XS. Feb. delivery — S4L .123.35. s.W. 
£34.05. East £2X00, E. Midlands £2X40. 
W. Midlands £23.85, Nil. £33.75. Scotland 
£21-75. U.K. 12X53. 

Location average ex-farm spot prices. 
Soft milling wheat— Chelmsford £2X10. 
feeding barley— Berwick 01.30. Chelms- 
ford JE21JS, Exeter £3X00. 


3UTE 


LEAD | 

It. III. 

OflR-tal 

1 + or )*-ni. 
— Unofficial 

H-nr 
— t 


£ 

£ £ 

. £ 

L'aiJ: 

BQ-.25 

90.25 

—.5 

3 II hill 111 . 

99-.2S 

-.25 9S-.2d 

.—X 

s input.... 

90.25 



\.1.ri|*or. 

— 

14- 14ig 



e«HMYVLA v IVI IUU w UH'iriC 1WD 

each. Price basis er-taok Rotterdam. 

WOOL FUTURES 

featureless, re- 


and 


before closlnis nn- 

cfaang>Ml on balance wfaun comparing tato 
Kerb prices. Forward meial fen on ex- 
pecialions or a much smaller drop in 
warehouse stocks than had been envisaged 
earlier. But good buying drove the price 
up again. Turnover. 9.100 ions. 

Moraine; cash £138. early and talc Nov. 
039.23. late Dec. £138.75. 38.23 . 3S.73, 
three months £139.75 lo 3X50 lo 39. 3S.75. 
Kerb: three months £138. 38.3X After- 
noon: mid-Nov £138. three months £138 .50. 


September-; 545.5 6.0 + 0.6 J345.0-5.0 
November ...I 343.5-5.0 1 + BJ5, 342.5-3. 5 
- Saks: 380 (2«i1ms d S tons euSu 
Laics* published ICO Indicator prices 
U.S. cents per pound. Colombian Mild 
Arabicas 4TJ* (47031. outer MUds 4X58 
14X75*. Unwashed Arabicas 4X50 (samei. 

Robusias 41. S3 isamo. Daily average — 7 i — Z — 

43.11 '43"C)» October 178.0-8.7 1 + 0.26' 

Htveuilwr ...' 79.3 80.0j— 0.1 ’ 

Standi 79.0-30.1'— 0.2 : 

May- ! 79Jr-80.3 — 0.6 ‘ 

July— | 7BJS-80.3' — 0.6 ! 

Ora Tiber • 80.043.4 !— 0.3 

December ...! 80.0-1.0 1—0.5 ! — 

llarcli 80 J. 1.5 ■ 

” Turnovcn 2 (9* lota of 2,250 kUox. 
SYDNEY— Steady. Close: Oct. 140.3. 
_ ... 14L0. Dec. 137.0-137.7. March I US. 7-138.8, 

\ Bubinesa . pneee , pricea tall May tS.fi-iaLS. July 140.1-140^, Old. 

139.0-148.8. Dec. 140.0-140.1. March 130.4- 


RUBBER 


LOWER at the opening, ruled idle 
throughout the day. closing on an easier 
note. Lewis and Peat reported a godown 
pace of 84uS0 Malayan cents ■ Kilo 
(buyer. November). 

1 Previous 'IX 46p.m. 'Closlngl ftna 
Contract ■ Dsy'i OHIdil ; buyers ; or 


MERINOS— Quiet 
pons "Bsche. 

D (j-Hiinjli»i| Vetirniaj,'-|. or ' ' il'ioiutm ' 
wooUo|js j CLne I — Dune 


0 . 2 - 0.6 


3X25. 37.73. 3S. 37.73, 37.50. 37.70. Kerb: 
cash ri3S. three mouths £138 to 39. 

C.I.F... 

ZING ; 

oaicu 

-|- or 1 p.iu. ,+ **r 
— iffnumctel r — t 

.\uVnw. 

1 

£ 

, £ ' £ 


Caab. 

3 niunt tra.. | 
S’uwut^. ..' 

KStJLraiaj 

159 -.25 
138. 76 
139.25 

+SL2B! 137.5 :_.s 
+ 1.5-137.5 75 -.25 

+SLSE* — 

1 17.00 ■ ...... 

lauded 

Spot.... 

■SOVaa.a. 

Dec 


p ! p Grtturr wool! Te 5l®”**> , l + or r B;e.-in««i 

' V-ivwO — • Uonn 


155 -.7 


13.1* -0.3 
13.4* -0.15 


Cents per lb. 
dose. 


1 0n prevloas unofficial 


FREIGHTS 


DRY CARGO — The market owned on 
i active note with interest largely 
centred on Great Lakes and SL Lawrence 
grain booking' as charterers covered early 
requirements from these areas while the 
U.5. East Coast dock strike rontinucs. 
Grain was arranged from the Great 
Lakes to Holland at 37.50 LLo.. com- 
pleting SL Lawrence 3X50 for Oct. and 
from Toledo to Hamburg at 37. 3D fj.p. 
for OctvKov. Gram business also de- 
veloped from Pun earner to Southamp- 
ton at £X03 and to Japan ax 84.73 both 
free discharge for Nov. Chsttcrliu; in- 
dnded petroleum coke from Long Beach 


Jan.-lUr. 1S.5 
Apr.J Dc-i 16.15-.2 

Juiy-stept' — 
DcL-Deu. - 
Jan^JUar.' — 
Apr^Jnu. — 
Ju/y-SeiH' — 
Out. Dec. — 
Jan— Atar. — 


, 14.0-.6 ; 
1 14.6-.8 
14.85 15 BE. 
. 15.08..3' 
16JL.4 1 
I16J6-.15I 
I16.&-.7B i 
•.17^5-JR 1 . 
17.7-.8S I 
18.0-.1S 
18.Z5>4 , 
IS. 53-. 7 1 
. I8.7B.Js 


13.85 

14.45 

14.7 
14.95 

16.8 
15^5 
1638 

17.15 

17.8 

17.9 

18.15 

18.45 
18.65 


- 0.86 

ta 

-X 2 

j-04» 

1-0.16 

- 0-11 

-0.16 

I-B.1S 

-0.15 


8.0 

9.O-O.0 


0.0 


* Nominal. 

COCONUT OIL 

■ Quiet and on traded, reports c, v 
Joynson. Qose: Nov., Jui, March. May' 


Dece mb er -. 55. 0-61.01 + 0.5 f 

March 37.3-8.5 i+04Gi 

May 88.5-9.0 1 — iIb| 

July 68.B-60.0I — 0.5 1 

October rfS9.3-60 J 1 — o J 

Botembtr — 89 -5^0.6* + 0.06 
Starch |SB.5-60.6|-t-0.o£ — 

“Turnover IS oriots (d~3JH»'lcfios'lwTb 
(dear wool content ox-Ftashhig. 

GRAINS 

THE BALTIC — Continental denatured 
toed wheat again -traded (Or Jan.-Marcb 
shltnnont to UJC. West Coast but l/.R 
com vM neglected at slightly Ormnr 
prices. 

Wheat: Canadian Woston Red Spring 
No. l i« per cent.- protein Nov. tranship- 
ment £30.70 seller East Coast, U.5. .Hard 
Winter No. Z X3i per cent. Nov. tranship- 
ment £3X73 seller Bast Coast. Australian 
f.a.4. Dec. -Jan. transhipment £37.69 aeTter 
fnw out TDbttry. French Ocl-Dcc. 
setter low buyers acxtnmf. 

Mates: No. S YcttOw American Nov. 
S3. IO softer .Tilbury. ; 


DUNDEE— steady and unchanged, 
row* ti.L UJv. for OrL-Nov. shipment' 
PWB 056. PWC £147.50, PWD 03X50, 
Tossa: PTB £1*4. PTC £154. PTD £145. 
Calcutta goods steady. QuotatlanB c. and 
x - HrS_ for shipment: 10 -tnmce 40-lnch 
£7.18, 75 -ounce 13.41 per 100 yards; Nov. 
“■H and £3.41 Dec. £7.03 and 1 x 34 . 

B I wills QT.SS, £17.93 and £18.17 for 
Uw respective shipment periods. Yams 
and cloths nrm 

ni‘- 0 (E! DOM- ^“, tot -~F WC Rrad,? OCL-Nov. 

nomlnaL PWD gradu Oct.-Nov. 
£13(50 n omj naL a long ion. 

CALCUTTA— steady. Indian spot ftsJifiO 
value Dundee Daisec spot ItajHO value. 
A bale of 4*)o lbs. 

MEAT/ VEG ETA BLES 

^™^ n 5Srf.,4 r S ,c ,. c S!S 

rumps 37.3 to 40.0p. p 

Commission average fatsiock 
^ ropreseniaflve morhvls rester- 

?5- U £^SS 8 tUM w 

i-O.M on Prevloas vreeK*. sheep ig.lp 
Per lb. edew 1 + 0 . 11 . pigs E.m per score 
Uvcwi-ight (+0.03). 

__ COV ,^_ f f T GARDEN— Imported produce: 
CrapcfriMt— Jamaican; 6-1 £2.73, 20 ,- 49 -an 
£XQ0, .13 CJO Jaffa: B4 £3.25. !j re ha 
?? £££• Daminiran: 32 £2Ja! 

£ , & 4W ' 83 BMt Ar *^Hiw: 

English produce: Cabbage— Nuts ioj». 
£ 0 - 33 . Lettuce— Round 34 "s Xo.fio-o 70 

nmnSf^nrSL^!^ 80 - ^ Mostlrootna— Per 
Gucombers— -per [my 
1 XOB a m-.o-n^D, Cauimowiu-s— 12 's £ 0 aiu 

“;“: h c £ ,orJ,l r® 8,B ££-W. STs £0.85. carms 

“ “r lh 5.“ £a-l3Jn^R Bectroot-Per^S 
Per pound. £(UH-£B.K. 
»«w»ca-^S tt) £0.28. Sprouto-23 to £ 8 . 70 - 

“■»$- “"teK— YJaro fo. 40 . 2 fl. 50 _ 

SS Applva-as/ao lb Derby ra* 0 : 

remTli £° rC S nCr “JNM1.S0. LalriMDni^ 

Ss 01 ™* *MMUfc cS-a 

U.flO-a.10. ftnssuta £0.90.£1JM. PlulS- 
Wycdalc £1.00. T»oara T -Coofercncc XU, 021- 

* 

GRIMSBY FISH— M oden* Ir supply and 
rs^ttemaod. Prices per stmtu: Shelf cod 

plaice &-£L40. soles £ 8 X 0 . cattish Up. 

«.ff P .S^~l!S. mw>, y/ l llJwtM,an: Oct. 
SldS. Nov. JJ7S' rospllerB. 


U.S. MARKETS 

NEW YORK. (XX U| 

COPPER values rose on expettaliow 1 
a reduction in LME stocks and a t 
struct! vu chart pkiun-. The son 
complex advanced vrift) an annov 
that the U.S. and Japan had ... 
agreement ou textiles and Japan's 
nasal to cut import duty on soya beam I 
SO per eenL Wheat conlinucd to 
low slocks in Chicago. Corn mL— 
the soraheau complex. Bachc reports.. 

Cocoa— Rahia spot 22 : (same*, 
spot 24i (same. Dec. 21 .B 8 *21.70),. 

21. SO (21.871. May 22.17, July 22J3. . 
22-92. Dl-c. 2X11, Mart.® 2X7X Sales. 

Coffee— /Santos No. Xa unowned 1 
Samos No. 4 4X50 nom. isatue). 
btan Mams 47,50 asked name). 

Copper— Oct. 4850 (4BJS1. Dec. 
(48.60i. Jan. 40.33. March 48.75 
Sates. I.Q1S lots. 

Cotait— Coiunicf No. 1 Nor. 24J8 
(Barnet. Jan. 24.50 bid (same). April: 
nom., June 22.00 nom. Contract M- ! 
Dec. Xt.97-09 (31.90-3LK). March S 
(32.78). May 33JM-58 July 3X1S-2L 
3US5. Dec. 30.75-77, March 3L5M0. 

8 Cottonseed Oil— Oct. 15.BO-U.75 I’ 
15J5). Dec. 15JS-1X40 (1X15-1X381. 
15J5-I3.40. March 13^5-13.40. May 
1X40, July 15.361X30. Sept. 

OcL 14.63-1X10. Sates, niL 
Greasewaal — Spot 3L5 nom. 

Dec. 5S4.4B.1 (36X41.4*. March 
(63.5-65.0), May 64X-63J. July 6X34T* 
Oct. 66.6-66,4. Dec. 67.7.094. Man* 

59 X. 

tLard — Chicago loose I0M1 
N.Y. drummed 131-14 (same). 

ttMatee— Dec. USM16 ilMj. , 
March LMl-LU (llM-llOli. May QEl 
July 126, Sept. 1261. 

tMcrcury— Dec. 270 (2751. March 
(273 «. May 270. July 270. &**- ^Tt- 
270, March 270 settle menu. Sales 0 . 

ttSlIrer— Spot 13X50 (13X70)- __ 

134.10 (13X40), NOV. 134.20 (13La«- 3 
134.90, Jon. 133.70. Mart* UTte. ja 
13B4D. July 141.10. Sepr. 14X09. Det. wji 
Jan. 146.10 settlements. Solo 
*Scyabeaus — Nov. 324-324i 
Jan. 3365-027V (325-XGJ). Man* 

May 33331-3331, July 3351. AUg. 

Scpl 1 11-31 l;. 

bSoyaboan Meal— OcL SOJSO (8flK)i 
3140 fSL.0MX.15). Dec. 8246SWj> 

Si. 78. March 82J58X33, May EXM-^ 
84.53-64. BO. AUg. 84JM, .SepL- .OBte* 
Soyabean On— Oct. 13iS0-13A ® 
1.1.46). Nov. 1 X 15- 1X33 (lUSdldD* « 
LX16UJS. Jan. 13.05. March 
May 1X74. July 12.6X AWL li® -11 
Sept. 12.2X \ 

Sugar— Contract No. 11. Spot *3® 

Jan. 434 aonL (4.56 nonuj. HUtu 
4.73 (4.!0i. May 4.70-(.hl, JtUJ 
Sept. 4.90-L92. Oct. 430-432. 
nom. Sales. 1370. 

Tin— 167.(10 asked manu-i. 

“Wheat— Dec. 19IM36I <iii-lS*i. 
133M33J <ISi;-lSC!i; May 148M4II- 
239;. Sept. MIX nom. 

WINNIPEG — Oct. 13 - rfRye 
1031 1 . Dec. 071 bid (OBJ). Mar M 3 * ^ 
July 99 nom. 

( Oatfr-Oet. 65i bid (65>. •&- 

(83* asked 1 . May 66} bid. Jute 

SBarknr— Oct- 103 (10317. D<*: i 

asfccdi. May 1051. July 104 bid. 

(/Flaxseed— Oct. 240J (2«1 3 

2471 bid (24K bid). Doc. 242 hid. MM-v 
July 230* bid. 

Whnai— N. Manlioba No. 2 17H t 1 ®- 

All cenu per pound . cx-vrareho 1 *” S§ 
otherwiso stated. • Cents per 
-varchotuu. t n , loose 
- I lbs— DcpL Of Ak. . h H 

day. Drummed 5*s Per 10 Mw f-W^ijl 
£ 9‘s per 764b flask ex-wuroWnac- *3 
per K-lb bushel mc-warchous.-- 
per uo-to bushel In Store. V &RM 
56.1b htubcl cx-warehooBn 
tota. tt Cents per troy ounce 
h*s per short ton La.b'. ' ’Sr 
e CeniB per 43- lb bushel. m 

hufibcl etawarohousc. 

01 Basts Lubbock, Ti-Jtai. 

COTTON— Liverpool. Spol.a^i^ 
Mica amounted to K3 niwric ■ teffim 
tea (ho total for Uw wvdtto 
3.IDS tana reporra F. W. Tan«**®-_ 


Sundays md botetart. rTtXS-^^ Ti 
ti 10 iair inusbt) sty* Mt ■*»-£&. 
Serood starananu PBMOI »«" 
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l :, KS« r iri5? tf nSfc B ? b - TpeOb. 84*® L» i a 77 k U { 12 / 10 }. lOocLn. 283 (11 MO) 

*rt£l** Mohair Ss/nnew i2Sp) 29V 04/101 a?w DiWa'’ U4,tW ‘ 


1 it . .• 
H t :t 

Jl J I (. .. 

4 in: 

' -'■ • » -J ■• 

2’i- -V . 



* 1.1' 

s a ■•*• • 

tn.i-T.,., 

-in . P, -i ... 
iiwll Min 
i in. 


•>* Mu, 

i- •; ••. • 

irn-N'r- 
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4 1.1 
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. . tt- • 
a- n • . 
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e* i"j. ■ 
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i DlmoltK ■ Induit. (So) 394 g* b 8_9'i I Forter (H.) <25{), B0® 
iDWom. !<«■«. RSP> toS*. B8S5j»J | fig^| rt U t 


M«F4nW ,4a,w 

nur Piridis Hide*, isop) 57 ij 
ISlHln (H. J.l (TOO) 2 4144101 
fill rw. w.i Sobs- (2 5 PI 034 4' 

SjmbOjjcrs j {23 Pi 77 Mu Now (2Sp) 

tLissii smjg* mm *• ^ 

lank and Cemjngre)*/ HWsi. OObj 14k:# 

IS 14k • 

link 8rid#« B«ci. «p> 42 ili 

UldfJ »O. f10pi 1554® 34 *4 4'1. 

’i SpcLA, 1004V. Do. (Mb.ru. for Ord.J 
. T7»- 10 « 5 BsUns.Ln. 135 (11,'ie) 

'■lanfolln (lopj *S'4« 4 3»i 4ii 
HUB** Rond , 180.101 117 13 13 4o 
. Urf *mf Wallasa Arnold Trilft (2spJ 56 7 . 

■ A (2Sd) 44- 

larmtt (W.> S84 (1 3/101 

lanw He DO urn Ca)« /25 b) 135 B 7 31 

.'fbl ^^Unutn. 

wry Staines lsoeLn. 101 4 
' Urten tens (25pi70» 1X4124 (14/10) 
UlWtt (fieo.i HWM. (26 pi 1 1 7 40 15 4 17. 
0 BCUns.Ln. 11 s 

a0B1 69 •» »’*»«• 

lath Portland Group (2Spi 354 40 394. 

■-. swegfc. 7S 02/1 Oi. 7 4PCU rrut n.° 7^ 

hotter Fell asm lire* 

laxterl (Bnlchcr*l (25p) 56 7 5 

tayer (Dm50> £1 54 (1 1 / 1 0 ) 

Wahn (John) Anne. I 20 o) 802 45.(14/10) 

. lear Brand (2£pt 144 (13.1 0) 
leanen Clark (25 pi 142 

Uomtsi A (Reft.VtB.1 (250) -118 

teautllltv ( 2 So) ~134i.0 24 1 4 7 . "■ 

.- leaver brook Newipaoers (25p| 100 

01-101. A- asa« 52 3: 7 Krt. 70* 2 
mcham . Group ,(25n) 335* 304* 30 3 
: 2» 1. 31 304 20 9t 54 7." 4l*MLn. 

95 114 101. 6octn. 824 fll/Ull. 84o« 

In 814 :i«)l01. B4PCLn. -**». <T4/io>. 
5ncLn. T4G MS/IQl 

feeehwood 'Construction .11 0d> 16fi* 7 5 6 
leutan Boiler i2Sp) IS 
• toll Sim. (25 01 45**1 1 4/ 1 W 
tollaml Knitwear hop) 34. (l3noi 
ten 1 ord Concrete Machinery mo») 724 
. *14(10) 

„ tonn Brothers (Z5D> 55/13/10) 

lenson-s Hosiery- (H Ido*- 1 <1 Op) Z34 4. 

1 0ocLn, (I is -ar par. *25 pd.) 11 
■■ lemons tn tertian Sytww" C2Q«i 120* 
■-.114,10) . 

(entails ncol. 82* #04 50 3 
. ,'imtima r25o) 244 

terocr Jenson PHcholson 7pcDb. 69*. 

.* lOprLn. 102 (14/10) . _ 

rer Ilford (S. W.) (£5pi 1 5Q« SOS* 2 5? _»*J 


, □ttchbarns tiopi 1.7 (14M0) 

Obnn (P.) t/ikteL) -175. 7oePf. 554 

■ (11/10) ^ 

Dsons phoiooraoblc HOP) 11 IB 10*. fe® 

, •»» 12 . 4'j»R) 110 * 10 

-Dobson park Moult. (10oi'504 1 J * 

I Dolan Packasloa /ids) 31. 84pct.n. 84 


(1001-504 1-U 
IP) 31. 84pd.n. 84 


lloc&b. 1 164 ( 11 / 10 ) 

British Print ! br Cpn. (25p> 31® 30® 4 1 
30 k 284. GocPf . SB. &ecBPf. 25. 
74PVf. 45' ta ni/lOj. 7ocDb. 89 

ni/ 10 ). . 8/ipcui. 68, 

British Relay Wireless and TelewUioo Q5p) 

B rn; lb %'od makers Con. (2 So) 38* 8 


Clydesdale CommonweaJih Hotels (250) 
in® soi® ii 4 /ie) 

Coal Ire Chemical Prods- (I 0 ei BG® 4 54 
Cootea BTM. New (25o) 111 (14/10). -New 
A (253) 107 M4/10) 
fCo«* Pi ion* (25 P) 664 7k 7 6 74. New 
(25n) ea. 


□eland (G.) (too) 174 
Doncaster (D.) J25 p) 52® 

Dorado Hloss. QBp.- 80 (14/10) 

Dorman Smith H'dsv (20p)-14o (14/10) 
Dowlas (Roe art M.) {Contractors) ttso) 
Ijw 8 

-Don) ton Co. (25P). SO® 1 

Dow, enop. -works rroe) 27 cu/lo> 


4i*peU«i. 1961-75 • 87 k® 


.14/101.' Do, 2002-07 5041® (14/10). 
fikPCLn. 754. . 74PCUI. 87k 
raven (A.) (2fia) 135 ® ( 14 / 1 O) 

Cohen (G.) BOO Group (25s) 934® 3 24. 
440CP/. 4B (11/10): . 54ecLn. 9Zk 


British: Row* <25 p) 10i 4-6 3. SkpcLn. ^StS-i co aaP° f Pf!Wv C25o i,£L?? S Sit 
67 'H>- BucDb, 89k 4' (12/10). lOkpc f A'S?: a 4«l.n. 92 k 

DB. «.».) 110k* (14110V. Do. t£4& pa.) rUfldSV. U3L U «- , . 

52ia (14 TD) Coiborn Group u5p) JM 5. 2 

British Shoe Cpn. 54tPC2otfPL 63 Ol/lfi). Cqlj -Wf) §9 tWlO) 

srs s e ™ w,t “ s *fflsrtBwrwa?AS!S , ?,» 

Srlmh lwam '^KJaWn QCbi .91.(13/10) {AJ {**>>, Vou* v v 

u ,4,,w - DB - 


DawdJne -Mills (Se) 44k k (11/10) 
-DowBkte Gen. Invests. (5n) 13k 14 134, 
Ncwispi 1 4 2-14Pm ■ •.■ 

Downing (C. H.) (SOel 152® 50 

Dowry Group. (SOe) 125 4. 7pcUnjec-Ln. 

' .Wi® 7. 8 4 

Drake CiiMR HldOf- C2SPJ 654 4 h 5. 
7pcCPT. 55. tOpcDPt. 108 ITlilOj 
Drakes *2 op) 215 15. New (20p) 2101® 
14 (14,4 0). - lOkpcl/nuKULn. 1014 

(14-,'IJ. 10psUnsec.|.n. 114 4. - 10 Jape 
Ln*ec.U. .119 . 

Dreamland -Elect. Appliances <10p) 29® 

8 ®. 4 

DutrilKr (Sp) 11k - 

□uttlle Steels 125 p7 1»4 

Dutar 7kPetinsee.Ln. 581 (14.-10) 

Duftv Bltumnstic (TOp) 1 4- 
Dunbee-CembearMara nop) 100 2 4 54 
SX 31 

Duncan (Walter/ Goodrleke Hit (14*10) * 
Denhlli (Alfred) (10a) iiB (14.-10) 

Dunlap Hides. (SOo) 133® 2 4 3 1J. 
SkecPf. 65®- 441. 44pC2ndDD. 74k 
(14)101. 6kpc2ndDt). 51k. 7pc2ndDb. 
834®. 74hC2ndDb. 91k (13/1 OX Bps 
Uiuec.Ln. 89 

Danlap Textile* 734 (11/10) 

punster (John J.J Sob (10d) 30® Z 25 

Due on C2Sp] 65 4 

Dutton* Koranevt Group S2Sp) 92*. New 
(25p) 90: 1 90 4 
Owe Pltns. (top) 9 (14)10) 

Dyke* (J.) (Hides.) (23 d) 130® 


Foster (H.) (25p) 809 
Foster (J.) C25p) 35*i 
FotherDHl Harvey ( 25 p) 83 B 
, Foks Bltcmu l25o) 444 
Frsm tlOp) 14® 4 134 14 ' 

Francis inds. (2SP) 32 1* i*v SpcLn. 7B® 
Francis Parker HOp) 4Sfe* 44. Do. New 
. (topi 434. 44 S 4 85 
Freemans JkondOB SW9) (25P) 197® 3® 

French (Thomas) Sons (2 Sd) 145 58 

- mnoi 

French (W. and C.) Sons A 314® 15 12 
114,10) 

Friedland Dopgart Group (25p> 81® 3 Z 
-Frith tW. G.» 120B) 37 (14.10) 

Frost Reed (Hiaas.) (50p) 100 
Fruit Produce Exchange Gt. Britain (Sp) 
ID® (14:10) 


British Super cpn. 35& 3 

British Syphon (20pt 182 


«laltrts QOp) .91. (13/10) U-J BM V&m . 

nnstruciions (Birmingham) Goijjw (S.) T24P) -1D4* 4 V 
1. . ai.pcDfa, 1981 "06 44' CeWnawnod Group Ord. (lop) 2® 112110) 
1 . 1 B87-92 44. 1 0 pcD*. cmnna (WO midu) 1259) 154 (12/1 OX 

A I25w , 4S j" 7 4 , 0 , • s*spetn. 'Slk 


British Tar Product* H24p) 4*4 Crttnei 

British Titaa Neurit MLn. Ill Ln. 6! 

British Tobacco (Australia) CSA1) 99® CeHern 


Colmore Invest. 125o) 3B4® 74 
Celwess indosz. (25p) 17 (14/10), 


I 8rJtlJb°Vrlfnmlng (25p> 14 

-British VJU asp/ 254 1. IDkoCDb. 1034 

- CttfTOt 

Brittains (250) 2B. 104nct».'9» (ISriOJ 
Britton (GV 9.) (Hides.) <2Sn) 26 H3I10) 


Un. 67S (14/1 0) 

CaWern (25 b) 86 (12/10) 

Cotnben Wakeline (iDp) BO* 2 (14/101 
combined Austin Samuel Hides. ( 1 0(7) 
260 

Combined Enaiish Stores Grom (12ko) 

54 *1 4.' TkpcPf. 7741 


Britton (G7 9.) (Hides.) <25 p) 26 H3I10) Compton (J.) Wobb (Hfd9S.J (20») 63 24 
Broadley (J. B.j HObj 52U Z 34 4. ord- (rnko. for di*. toom 

Bvtekhoua* (J.) 226® 6 3 VV72) t20p) 6ok 1 


Broekhous* (J.t 226® 6 3 

Brocks Gp. (top; 1019 BO® 1 80 70S 

Brook Street Bureau Mayfair II Op) 152 


1 in 2) I20p) 60 k 1 
Concentric (10P1 494* £14/10). 
Ln. 126 


Brooke Bond Ueblp » (25d) an* ao4- Concrete (25p) 94®'34® : «4 
7pcLn 12*4® S. 5k»tDb. 764 (11,10). CoMOlldateO Commercial 1299) 544** 59® 


7pcLn 12*49 
7kfKU>..5Bk. 
Brooke TOol E 


S4PCLJ1. 59 (13;1W. «i® k1® 4 3 4 ” - 'I 

*9 (HhJBSJ (2 5p) 174 C^nj^kWed^Hn Sm.rters 1«4® (14/10). 

b 7 Con stable Hart HSm iz 

6 114J' ®) Continuous Stationery Now (10 b) 554 
Ol/tor __ 8 54 (14(10) 

189® 9 92. Cook Wans (ZSo) TO® 4 k 

Cooper Inds. (10«) 324 1141X0) 


Bruits Ventilation QOp) 85® 
Brotherhood (P.) (SOo) 98® e 
Brown Tawae C25p) 71 704 ? 
Brawn Bras. Albany (20 p* ‘ 
flijpcLn. 195 6 


Coo* Allman international (So) 42® 2 

.we, 7, “ 

Brawn Mull C25d) 125® 5. c *^ p * »' » c ?f ,b - (N - J **■ Merfleret* • (25 p) 78® 

(11/101 _ . . 


' terlsford (5- W.) (£5p< ISO® SOS® 2 5 X 

. j h li. . . . - - - 

“terlsturds (25»i 774 111110) 
lerner vLeonr Group HOP) 16 17 (11/10) 
terry Wlpulns C25P) 464 6 54 
.. lerwfck Tlntan 222 /14I10) 

-' lest May IIOIM 76 114/16) 

HWfrll (25 bi 125: 6 
Vhbhv U.l Sons 794® _ 

Ucklev (J. S.i dOB< 7 it 2/101 
-. untreated Enpo. (25oi 49 
•illlani U.) non* 39 74 (14/10) ■ 
limits (25 P) 147 1 14/1 0) .... 

-■Ih-d <AMea) (KS1 34 (14/10.1 
. Srmtd Qnalcast f25p) 1020 1004 * 34 4 
' Jl*. 7l;pcLD. 804 k 80 
. UrmlaBham Small Arms (50o).18® 20 

• f 7*?S 19*j 204 1. 6 be BP f. *4 Cl 2/1 0) 

■. Ilshoo's Store* a i2Spi SO 41 56 

' . uarfc -Edglnffton (50 pi .173 
■ Uaek-C/awson Interaatl. (SOP) 19 . . 

^l»e!n*QDd C ^Spe '*Sp? 8 253® SO 40.48. 

SrinTnocl 6 ^ Morton Soird (Hldps.) QSp) *4 

'• lUBden N Dikes (Hldos.) «3 p) 1314* 

^jsssAWjn& I*., I* 

' &^W.HS B sU7*10») 404 II 4/10) 
. ‘J/oekteW (20 P) 70 (14/101- SDCPf. I50p) 

Ckcto^Agorwaate (20 p>- 88 
Taenwl Bros. f^So) BO O*Ji0) ' 

~ 'SuSffirotnBBiaie hibo*. f 2 »d) si 4 
-'* ®nd "Sreet "pabrle* ClOpi 794® 9. 7kpc 
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Feed ex IIOp) 59 61 (14/101 
Fenner (J. H., A N-V (25P) 178® <14/ 

. Ferro Metsl (29ol 70 (12)10) 

| Finch (8.) (lOn) 4 3i i* 4® 

Fine Art Develop. (5 pi 344 
FlnUn (JJ (10?) MS I 5 '2 3 
Finlay (/.I 269. 6 pcP 1. 62k 3® (14.10) 
fFirth Cieralandraop, iso® 1® 27. 64 pc 

F Lions 324 2 41 3 1 5. 4kacDb- 85k 
i (131101. 6pcOb. BOV. fikocDb. 73 
(14/10, ■ SkPCLA 65® 

Fitch Loved (20p, 101® 1 2 14- 7kocLn. 
784 

,F1*vel (S.) (20p).72* 4/«® s® Z 
Kluvenr EkKirlc (5o, 4 (14/10) 

F Oden i 225® 30* 28 
Fogarty (E.) (25 d) 125® 8* 6* 7 8 8i 
Follie* (J3 He»o ISp) 224 14 2 3 l13HO->. 
Do. N-V (5a) 23. Dfd. (5p) 15. 7 4 pc 

97® 

Forbuoy* (25p, 383 <14/101 
Ford inter. 7kPcLn- 115® »i® 

Fordath C2 Sdi 200 <14/10 
For minster (10P, 65® 

Forte lOocLn. 103k 

Foteco MhOtp I25p) 140 2 14 39 B 41. 
OkpcPf, 56: 

Forte um Mason 42S_M4“10i 
Foster Bro*. (25p, ISO (,2/10). ITpeLn. 
1024 (11/10) 


Wml* tub, Ord. 93 (14(10). 8 Ord 

(50o( 1851* 90* 751 861 71 641. 
4koeM. 554® (14-101. 74PCPI. • BO 

(12'10l. 7oc1StMt.0b. 87V (14110). 

7'>oCl StM t . Db. 40b* k. OkocUm-Ln. 
1044 (14H01. 74ocUncJ.it. 89k. TOnc 
Conu.Uns.La. zoota 6 3 4 24: 34: 2. 
Do. New 207 (14/10) 

Grattan Warehouse* (2Sp) 271 34 70 

684 

Gr^at Universal Stores Q5p) 436* 40 
35. A >250) 434® 2 27 31 281 33 
30. 5 kpcUns.Ln. 55 4. frkpeUnS-Ln. 

624. . BkpcUnt-Ln. 90 

Greaterman* Store* (R0.501 250. A 

iRO.50) 2551® 

Greaves Tnomas (25pi 188® 

Greaves Organisation <10o) 142 IIS'IOI 
Greeff-Chemlrals Hldai. (2So) 574® 8 
Greenfield Millets UDd) 66 
Greening (N.i Sons asp> 384 M4/10) 
Green-* Economiser Grp. 173 70 67 
Greensitt Barren HOp) 111 13 9 (14/10) 
Greenwood Batter (SOp, 40® (14/10) 
Grtftrth* Bentlev ISp, 37 4 8 7 
Grimshawe-WIndior (5oi 364® 4 5 

GrJnDerrods Hldaa. (10o) 66 

Gross Cash Registers I20n> 182 79 831 
Graun Lotus Car Companies (IOpj 69® 8® 
7o® 3 1 

Guest Keen Nettletolds 37310 4® 5 4 
70 3 2 1. 6ucConv.Uns.Ln. 115 k 
(11/10) 

Geest Keen Ncttlefolds >U.K.) BkpcGtd. 
Db. 854 (13-10). 104ncGtd-Db. 1144 
14 ll 4/1 0< 

Gunn (A.) (Hidgs. i (25e, 177® 6® (14'1D). 
WmtS. sub. 1 Ord. 52 50 (12,10). 
1 04ncUns.Ln. 85 (12/10) 

HJL.T. Group (10p) 81 79 

Hackney and Hendon Greyhound* <5p> 43® 

Haden Carrier C25n> 250, llpeLn. 1074 
(1240) 

Hanpa* (John) OOP) 194 
Hahn Hidgs. (ZSp) 43 ri2/10) 

Halgbton Dewhurst £20nl 10 
Half Ham River SkPcDb. 68 ttinO) 
Hall Eng. (Hide*.) (2Sp> 113. BkpcPf.- 
70 69u (1411 Oi 
Hall (Matthew) (25«> 141 
Hall Therm otank (2 Spi 56 01/10) 

Hallam (Vkl (25 d) )0S 
Halllte Hidgs. (50p) 115 (13/10) 

Halstead Uamrs) (25oi 284 
Halwins mop) 265 (14-101 
Hameson Ind. (5pi 37® 8® 

Hampson (C, and J.l (25 p, 64 C12/TD) 
Hanger In*. <10p) 10®. A IlOpl IS® 
Hanlmex Corp. UA 0-501 51® 49 50* 1 
Hanson Ttt. CZ5pi 1601- 60 1 tt. . 8 4 PC 
Ln. CwICR sub. rts.l 105® 

Hardman (Thomas) IlOpl 11 (11,101 
Hardun Bux Hldtf. (ZOpl 43® 

Hardura Group (25n) SO >14/10) 

Hardy (25o» 133 (121,0). A (25p) 111 
12 112)10) 1 

Hargreaves Group 281 (14/10). 104«cDb. 

110k | 

Harmo lad. (lOp) 53 24 
Harper (John) I25n> 40. 4':pcW. 394® 

Harris Sheldon Groop (25p) 61 
Harrlicm Sans >25p) 124 4 - 


Hin Smith (259) 109 
Hitt (Wm.l Oran. ClQd« IQOt'0 2 5 6 
1O0 3 4 11- S>> 24. A modi 91 (12;10 
Hills <W A.I Sons (1 Oo> 40 Ol’lOi 
Hilton (Ralph) Transport Services (10p) 
931'.* 89 

Hiltons Footwear C20p) 95 98 (12/10) 
Hinton (Amo*) Sons IIOP) 591® 8:® 5u 59 
Hirst Malllnson (2 Dd> 23* 2k 
Hodge Gp. (Spi 36k® 6® k® lr® VI* 
5U V 6 k 51 - 

Hoffnung (S.) 72Sp) 187:® 90 (14/101. 
6oePf. Si* 

Holliday Gp. (IOdi 61 60 
Halimpdrake Auto. (3 5n> 74* 

Hollis Bros. E.S.A. (25p) S3 2 
Holt Products nOdi 31® 4 3 
Homfray Co. (25n> 94 

Hoover I2SP) S40. A (2SPI 540* 33 6 
7 41 

Hope^n-homasi sankey Hudson (25p) 35® 

teteiHMa Hn>a<(*o* S«4 
Horne Bros. 7kpcLn. 624 • 

Hotkln* Horton i2Dp) 55 112*10) 

Hotel York GgcPf. 46 112/10, 

Houcbln )25 p) 60 11 3 10) 

l YT?7° r 1*5*181 )6® : D> 7 4 pc 69 4 111 /I®,! 

HsaTi7sa.*aSrt >Vi4 «« « 

House of Sears (Hides.) 11 On) 11k 12 

Horaringham Gravels i2Sn) 544. RWl.vl. 

*2Sd) 354- 7 dcPI. 62': 7 it 3.-101 
Howard Wytufham (20n) 45. A <20n> 43® 

Howard IH. R.) Sons (20 d) 82 <1200, 
Howard Tenant services OOp) 181 79 
Howden Group (25 p) 66® 

Hudson (R.) (2 Sp) 76 4 <11/10, 

Hudson's Bay (n.p.) 835® 43 351 45 6 40 
Huiet’t Cpn. IR1) 178 <12-'l0) 

Humphries Hldps <25p, 26 7 
Hunt Moscron (Middleton) <5n> 19 114.-10) 
Hunting Aasnc. IndtxLs. (2Sn) 37® 
Hunllelgh Invest. <10 p) 43 _ 

Hutchinson lOpcPC 834 <14.-10, 

Kyman Cl. *nd JJ (Sp) 2k 111/10) 

I — J — K 

■DC Group (2 Op) 136 
Ibstock jDhnsen (2Sp, 123 
Illingworth Morris (ZOpl 31® 1. A I20n> 
29®. 64pcPf. 644- 6kPC2ndPf. 674 
Imasco (n.p., 895* 68. SpePf. 23 ill JO) 
imperial Chemical Industs. 3is® 144® 8* 
B 4 7 64S 4 9 5 5: 9t 10 7t 6t 41 

6 84. SpePf. 60* 594:. PkPcUnsoc.Ln. 

921- V. 54DcUnsec.Ln. 654® 6':- 7kpc 
Unsec. Ln. 874 6kJ 4 V 7V k- BVpc 
Untec.Ln. 934 31 k. BptUnsecLn. 94 k 
k 34 4<1 4. 1 0kocUnsec-Ln. l-13k:® 

144 

Imperial Cold Storage Supply (R0J2S) 70® 
Imperial Foods 6VPcDb. 784 11 3/1 0) 
Imperial Metal Industs. (25 p) 704* 1® 
4 (14v*0). 7koeUnsec.Ln. 874 (12/10> 

7 kpcUnsec.Ln. 874 k- BPCUnsec.Ln. 
89V* (14110, 

Imperial Tobacco Group i25p) 84)® 5 ; 4 
34 3 44 5 31-:. 4pcUn*ec.Ln. 724 2 >«. 
5kpcUn*ec.Ln. 744- 6.9pcUn*ec.Ln. 784* 
94® 9. 7.5 pc Un*ec.Ln. 83k 5k. lope 
Unsec-Ln. 104 Sk 5. 10.SpcUnseC.Ln. 
11, k 

Incledon Lamberts (2Sp, 574 
industrial Contract Cleaners (top) 23® 
44 3« 4 6 5 St 64 k * 

Mgerioll Group (2So) 164 
Ingram (Harold, OOp) 131® 29® 
initial Serives (25o) 72i : :* 2; 70J- 14. 
BpcLn. 834 <14-101 

International Combustion (Hlogs.) (Z5 p» 
13k 4 13 

internattonal Compressed Air Con. <2 Sol 
1564 (14110). 74PCCnv.Db. 107 

021 01 

International Computers (Hldgt.) 114® 10 
124 12 121 13 11. 6pcD0. 63® 4. 

international Nicicel ol Canada (n.p.v.l 
(Recog. Mkg. Names) C13k 145^ 

Inter na'ionai Palm 154® 1. SkPcUns. 
Ln. 86.4 * CIS/10, • 

internal mnal Publishing Con. 34prDb. °6 
3k. 34PcDb. 40i (14/10). B')PcDb. 
1174-76 95k. B'-wDb. 1P85-BB 75<- 
(1410). SncDb, 89k (12'10). 4 4 PC 
Un*.Ln. 48* B. 9pcUni.Ln. 92k® 
314 2 '* - . i . 

International ‘ Standard' Electric SHpcCnv. 

Uns-Ln. £1 074®.. . ' 

international Stores I25 d) 79'tT© 811? 
1 2. 4kDCUOS.Ln. 484® (14-10). 7'lPC 
Uns.Ln. 83k® 3 


International Tele. Telegraph tSUSii E23 
litternatienal Timber (2Sp1 13810 420. 

IDpcCnv.Uns.LH. 1 18® _ __ . 

Inveresk Paoer (SOp, 304® 24 3 30 1 ; 1 
2: k: i>i 3v: 4i. 6pczndPf. 11 
<11/10, 

J-B. Hidgs. ISp) 21* 4® 1 {14/10, 

Jack* (Wm.) (2 Eb) 23 4: 

Jackson Steeple HOpi 459 
Jackson (J H.) (5P) 254 5 „ 

J actions’ Bourn* End (25*1 54 5 (14'10) 
Jamaica Sugar Ecu. (25 r) 15® 149 13 
ii ria-io, 

James (J-, Group (Z$P< 37® 7 

James i Mauve*' Hi da*. (10o) 32® 1 2 

Jameson* Chocolate* (10P) 4 H, 39 

Janes’ (H. C) (25o) 102 
Jarvis (J.) Sons I25n) 112 8 
J ravens (E. E.) (25 d) 64 ® (14 10) 
jedkin Purser (Nldns) (5o> 31® 304 
2 >?; 30 : ha: 1 so 
Jenkins iTudorl (lOp) 45* 5 4 
Jenttoue Hidgs (Soi 21 
jtrom. (S3 Sena (Hidgs.) <25 p) 449 
ri4 1 Q 1 

Jessup* (Hidgs 1 fIDB’ 25 (13'10, 

Jeves Group )25ol 94 h 
I Ob' teg (J. A.) 7"CDb. 77k 8 M2 10, 
Johnson Barnes (lJI-gl aO 

JS5K 

Johnsoi* 2 Grou» Clainprs (25o< R® »410‘ 
Johnson Vatfrcv 2801* SO® &d> 80 2 
K 3 J 7 5 9t. 5 pcW- 48 (14 101. 51-d* 

John son. Rtchard* (H. R.) Tllrt) {5001 

ST? 6? 

| Johnson (Richard, NePItew 360 
loMtsons-H P.L. (25n) 384 
Jon cralg Hidgs ISp) 9 .„ 

Jonas :a. A) Shipman (25P> 107 
Jonas Stroud (Hidgs., (250) Ji*5® 6 
judge intni. 13SM 724- 74BcOiv.Uns. 
Ln. 80 n m 01 

jutr indusr. Hidgs- Erratum— -In ’’ p ' , er- 
div’s list, auoiaiion lor the 74peLi>. at 
BO *hou*d have bee" to Judge inter- 
national 7>;pcLO. 1988-93 

K Shoes (SOp) 1B9 
KM PH (lOp) 117 (13-101 
Kakuzi (k5 ■ 17 (12101 
Kaiarniioo [2Sp> 177 3 
Kangol >20 di 94 

Kayser Bondar I25pi 20 (It- 1 ? 5 . . . 

Kras (Thgmas C.) (2 Sp> 35® (14 10< 

Ke'th Henderson I Spi 11 
Keizer Venesla (20oi 414 (11)10) 

Kelsev Inds M2'?Pi 56 IIXIOi 
Kon least (1 On) 20 
Kennedy Smaie ;20pi 610 
Kenredv’s '.Builder*- Merrhaatsi (2So) 144 
40 6pcBPf 51 Ml-lO* 

Kmc -ng Motor Gro. (25P* 92k 2 90 1. 

7 M PS. Tih 1 1 2-1 O'. BpcCnv.Utu Ln 14P 
Kensington Palate Hotel /25p» 361® 45* 
61® 8 . 8 f Non.-V.i <25 di 248 [14 101 

Kent iGaorge) (SOp. B3® 5 2. Dld. (50p1 
6S (12 10*. -<iP«Pf 39! 

Kershaw lA.) ISoi 34 

Kettering Motor Scrv'rr Grp. MObi 119® 
K.er IJ. L I C2SP' 1 B59 40 77® 82 80 
KJngsiev Ke'th Chemical Gro. (IOdi 70* 
K Inloch (Prov non Merchant*' (2 Spi 47D 
Kir kite II Forge Eng. (25p) 5D>:9 48 SO 
dg B>- 

Kitcnen (Robert' Taylor OOP' 64 (Id 10' 
Kitson-' Insulations 'SOoi 131 (II/ 1 O 1 
Kleeman indun-lal Hidgs. I25P) 313* 
Ko7e Intni. r25n> 28 :14 10» 

Konick (Phlllm MOn* 22* 3’: (14 10) 
Kursani '5 * *5 80 (12 10’ 

Kwih Save Dlvount Gro. <10 d> 228 
Kynoch :c. and G.i 6':PCP1. 51 {11/101 


LCP H!dPC. 'Zap' 122 1 

LRC Intel. (IOpj 132® i- 30) 2 

Lad broke Cm (25pi 305* 44* 16 18 

ladies Pride Outerwear <2 On) 74: 9 1 14110) 


Lafarge Organ. 7pei«Pf. ST 112 lO, _ 
Lalng (John) (ZSni 152 . A /25p.i l*J 
Laird Grp. ;25P* 27 E's BkpcPb. 68k® 
-I4'10i 0PCC1v.Unt.Ln. 76® 4® '14.10, 
Lake Elliot (59 b) 120® 1* (1410) 
Lambert Howarth Gro. (200) 58 i- 7 
Lpmson Industrie* (25o) 85. ppcPf. 84 
Lancaster earners Em. [25pi 307® 10 : 9 
Lankro Chemicals Group i2Sp) 19* 2 
<14/101 

Lanortc Indust- iHMgs 1 <5091 82 3i> 4. 
BPcDb. 89 k 113/101 
Latham uame*) 224 113/10) 

Launderette Inv. HOP) 43':9-S>:0 5 
<14/101 

Lawdm llOn* 65® 3 4 5 
Lawrence iFredertck) (5p) 48 7':: fi 7 
(141101 

La •* rex <25p) 32 . , ... 

Lead and Allays iHoWlngsl 'Z5 p> 15» 

lead’ Indust Group iSOpi IiB* 18 17 
LeboB IS.) (Fobel) «0 p, 76 ’s S «”<l<n. 
BpcLn. 1988-93 icamm. right to snb. ior 
ord./ 66® G >: >14M0' 

Leoui iHarnsi 40':® 58': 

Lee Refrigeration <25pi 71 
Lw 'Arlhun Sons i12''P> Z6 ■ 5k 
Lee Conner <2501 46 '• 7 rll'101 
Leeds msirla Overs f Inline;* »25p) 36 
Lted* AvS-fc. <2Sp) 121® 28 1« « ’* 
18:. 101-ocLn. 143. New lO'rpcLn. 

148® <14/10, 

Lonnards Did. A <5o) 15 

Lcnnpns SuBermBrkm '10»1 101 « 

Lee Group <10p) 18«. <13/101 
Le* brook IlOpl 6* 7 ild/IOl _ ■ . 

Les-ev Products iSni 39 7 Jk 40. R«rd. 
Vtg. ISP) 17® 16® 1 t® 16- T<iP4P(. 
SO® 'j® llprDb QOl'O ':* 

Letrasrt ilOpl 42® 3'-® 4 __ 

Lewis Peat A Non-Vw. '2Sp» 151® 4" 5* 

1 50 BacCnv-Suhord Ln. ll»>! k U BiO' 
Lewis ilohnl SDClstPf. 54‘j®. 7 p;PL 

Lewis * Vjohni Paruierahto 5 pcP!. 55k® 

Lewie's Lid. 3' : pcMtg Red Db, 94 4 

LewWs° Inv. 6< : pe2ndpb. 76*j J*j 'IS'aO 
Lev Service Gmue <25Pi 14dj® 40® 3. da 
3 2. New Ord. i25Pi 1400 4* 5® -0 

2 38. Warrant tg »"b. far 1 Ord Sh. 
ISO® 85. BpcLn. 1975 »C«rryg. right 1 
to sub. for COIW. Into Ora.StlS.l T * 4 

uCT paint Wallpaper <25 p< 62® 609 
<141101 

Lldm < Hides.) HOp, 28 
Llllrv I-F. J. Cl >2501 6R* 

Limmer HlriOi. i2Sp> 37 6*: 8 * 9 7 * 

Lmcroft giaour Gipub iIObi 41 
UndOD 1H. W.i Sons '5 p> 7 't ,1 3”9pl 

U industries I25P) 55® 1 4 CkarDP. 74 <. 

Linm 10 Conerete Machinery HOp) 14':® 

Unnid 'f23D> 77® 114/10). A ‘2 Sul 78 

Linton iL) <25Di 107* 6':® 6 5 ..--pf 4S 
Listers «25P> SO 114 10i. 5 -:I>cpt. an 

<11/101. docDh 37 
LIverPDDi tn'W PC«1 Echo ‘SOo* 131® 
Lhernooi Shoe HOpi 7': 

Llovds Indjist. lull. i'OJJ.- • 2*: 'Is-'O*,..- 
Lorker 'Thomas' 'Hidos i >spl i*'.® 
■ 14/101. A Non-Vtg tSMtlk 
Lockhart lAHredi '25pl 107': '12/101 
Lockwoods Foods I25 d< 153 50 , 

London Mid and InduStls. >250* 95 

KkMl-n. 65 (11I101. 9>:PtLn» lOBri 
London Northern Sees. l2Sp' 69': 70': 
Lnndw? Prov . PMlcr GP- <50P' 112® 10® 

London 0 Brick '25D' 97'i® 1 B 6 8<: 9 j 
Longmore Bros. <25n< 180 (14.10< 
Lonsdalv Unntntl >250' 43* ': 4 j. Bos 
Unscd Ln. 78 ill 10' 

Lotus (25 p» 54 3': (13 10. 

Lovell 'Y J* (Hidos.' 188 90 
Lgveys < John) «lOpi 29'-i 3Z'i. 

Ldv* Gp. (SOp i 127. 6pe-.ndPf. 

Lovds Retailers <25Pi 30 1 6 pcP/. 47 


Your complete investment service — the 

Fleet Street Letter 

% Britain's oldest weekly newsletter, founded in 1938. Packed 
with positive investment advice. Four buy signals in one issue 
(23.12.70) have brought subscribers profits of 61?o, SS%. 105%. 
67%: two in another (16.7.71) profits of 76%, -40%— already 

0 Fast personal answers to subscribers' questions. 

9 Portfolios reviewed, by experts. 

• The only investment letter which also gives inside information 
on British politics and world affairs — and is read by presidents, 
prime ministers, diplomats, businessmen, as well as investors, 
in 86 countries. 

% Privately circulated to subscribers only. Costs: (Europe) £13 
a year. U.S.. Canada (airmail) S40 .If you wish, study the FSL 
for three weeks FREE before you decide to subscribe. 

To: FLEET STREET LETTER LTD., 72 Fleet Street, London EC4Y 1JH 


□ Send me die FSL for one year. I endow cheque for £13 (S40). If I am j 
not wtisfled after one month you will refund my aubicription IN FULL. , 

□ Send me rttee wnyle hsue* FREE AND .WITHOUT OBLIGATION PLUS { 

relevant extracts from .teces .23 J2.70 and 16.7:71. J 


Slater Whlker 


iRTITsTs/5 



rrrn? 


of £100,000 or more. 


Slater Walker Investments Ltd. provide an 
investment management service which many substantial 
private investors find both profitable and convenient. 

The department responsible for providing this 
personal service is at present able to take on additional 
clients, and to give them individual attention. 

Among; the advantages which clients derive from 

Slater Walker’s investment management are 

• The opportunity to participate in the benefits 
of skilful investment analysis with a well known 
record of success. 

• Immediate access to experienced investment 
managers, who are supported by an efficient 

. dealing organisation.. 

The service provided necessarily depends on Slater 
Walker and their client forming a dose working 
relationship. If you are interested in this service, please 
write or telephone: . 

Mr.M.B.M.Page, 

Slater Walker Investments Ltd, 
LeithHouse, 

Gresham Street, 
LondonE.C.2. 

Telephone: 01-236 4236. 


You won't find a better guaranteed 
investment opportunity than this 

—invest now and choose— 1 
for £10,000 you can have 


INCOME • GROWTH BOTH 

£900 a year, free of £23,300 £450 a year, free of 

income tax, for nine years, in ten years— bonds income tax, for nine years, 

plus £10^000 SKdKfiKitb p-tf 16,650 

at the end of the tenth year twervtyyears as below atthe end of the tenth year 

These Plans are based on the flexibility of the highly successful Olympic Growth Bond — a deferred 

annuity based on guaranteed growth. 


Growth 

You may select any term from five to twenty years provided 
yotxr age at maturity is between 45 and 80. The table shows the 
eafrh values which will beavailable at the end of the selected term. 

This Table shows' ibe guaranteed cash option for £1,000 invested. 
The option is an alternative to a guaranteed me income. 


Tam of 
Bond 

Cash option 
(at end of 
term) 

Term of 
Bond 

Cash option 
(at end of 
term) 

5 



1,500 

13 

(C 

2,990 

6 

1,640 

14 

3,240 

7 

1,790 

15 

3,500 

8 

1,950 . 

16 i 

3,760 

9 

2,130 

5 Z » 

4,030 

10 

2,330 

. 18 

4310 

11 

2^40 

19 

4,600 

12 

2,750 

20 

4,900 


The amount of life income available at the end of the period if 
you choose not to take die cash alternative, will depend on your 
age. All cash benefits are free of income tax and capital gains | 
tax, but surtax may be chargeable on the increase in value _ i 
of your investment. If you choose a life income, only pan ■ , 
of each payment will be assessable to income tax and sur- - 1 
tax. The minimum investment in an Olympic Growth ■ I 
Bond is £500. ^ 

At any time before maturity, you may cancel your Bond SXT 


ins* H 

III 


and receive an immediate cash sum of 95% of your single 
premium plus 4% p.a. compound interest. On death during the 
term, the same amount is paid subject to a minimum of your 
original investment. 

Income 

Under this Plan we issue you with a series of ten Olympic 
Growth Bonds. At the end of each year for ten years one of 
these Bonds will mature offering you a cash option as an 
alternative to a guaranteed life income. The cash option offered 
by each of the first nine Bonds to mature will be an amount 
equal to 9% of the total invested in this Plan. The last Bond, 
which matures at the end of the tenth year, offers a cash option 
equal to the total amount invested in this Plan. 

As this Plan is simply a special series of Olympic Growth 
Bonds the terms on cancellation and death and the tax position 
of each Bond within the series is as described under the 
“Growth” Plan. 

Because of the special nature of this Plan it is available only to 
those between the ages of 35 and 70 and the minimum invest- 
ment we can accept is £2,500. 

Both 

If you are looking for both income and growth, the two Plans 

I can be combined. 

How to apply 

Complete the appropriate parts of the application fona 
ev below and send it with your cheque, or consult your 
7/ insurance broker, solicitor or accountant. 


International Life 

This is a very special limited offer— we may have to withdraw these terms at any time. Applications wifl be 

dealt with striedy in order of receipt. 


■To: John Stainton, Manager, Pensions & Annuities, 

The International Life Insurance Company (U.K.) Limited, Olympic Way. Wembley. Middlesex HAS ONB. 


MUST BE COMPLETED 


Full Name 


Address 


MryMrayMin 



D FOR THE INCOME PLAN 


Please issue Olympic Growth Bonds in my 
name for terms of one lo ion years io the 
foul .enclosed. I am a resident of the United 
Kingdom. 

Amount enclosed £ 


(minimum £2L500) 
Signature 


U FOR GROWTH 


Please issue an Olympic Growth Bond in my name 
for the amount of ihe enclosed remittance. 1 *m a resident 
of rim United Kingdom. 

Amount enclosed £ 

(minimum £500) *“ ““ “““ 

Term of Bond 


Signature 


Date of Birth 


IF YOU WANT THE BEST OF BOTH WORLDS - he. INCOME PLUS GAOW7W- COMPLETE SECTIONS A B andC 
AND ENCLOSE YOUR CHEQUE TO COVER THE TOTAL PURCHASE PRICE 
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14®*' ^bDCUracd-Ln. 1 7*14:13 i?;® 

j-»on Lyon '2Spj *g 
. Lyons, and Lyons Cl Op) lO'iO 
l JS!L:fi , J.k S1!, -, A lNon-ng.1 576 7 SS. 

MeSSo? 05 ’™ ¥.**■ Opel StDb. 74 b® 
6z,i: n4 iaj - 

M.F.I. UHidsiu flop) 213 It u 

Hldg*. (75P) )26';« 9 SB 

. 7>:pcUntcd.Ln. 80® 

M.K Refrigeration Li Op} 23S* 3 1 

M. L. Hldgs. (25pl 33 fl 2.101 
MTE non) 30. 6i.-pdlnscd.Ln. 6C 
M.Y Dari CTOpi 54 

- MacarOirs Pharmaceuticals fZOn) 142®. 

5*:peBPf. 51 

McBride (Robert! iMlddfetont HOP! 98® 
McCorouadale 227':® (12.101. 8<;PcUnscd. 
79 112/70) 

McIntyre Sons l5p» 15 
Mickey iHgghi <2Sn> GS9 
McKcchnlc Bros. (25p) 87':® 6i- 6. 

BpePf. 57® <4®. lOncUnscd.Ln. *66ip> 
100 

McLean (John) Sons <2 Dpi 65 
McManus Gp Hldos. ilOpi 13® >; 
McNeill CP. i25pt 34 (1210* 

Macowards (20p* sol- 

Macpherson (Donald) Co. i2Spi 36 >i®. 

7 bpcUnicd.Ln. 68: M4il01 
Macready's Metal (25pi 64® 3 2 
Madame Tussaud'a 'Sol 23': 

Matfen Ireland 7 'tpcPI. S3 >12.10* 

Magnet Joinery i2Spl 375 
Magnolia Mnlg. IlOpi 69 
Maidenhead Indus. Inv. (Sol I6i- f14,’10> 
MafcJn CJ. J.l Paper Mills (25pi 45 <12.1 O' 
Mallinson (George' Sons (25 p> 32 (14'10> 
Mallliuon (WlllTaml Denny Mott <2SPI 
820 80 2 I; 1. 24pc2ndPf. (25P1 821;* 
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Paula Whites ttSp] 3fli^ 5l;pcPf. 57 
mnoj 

Pearson Longman (Z5 p> 141® 3 2h. S*7BC 
Ln. 6014® I. GbDCLn. 73';® 5. 8 pri.f l. 
B7-: IT 3.101 

Pearson iS.l Son (25n> 250® 49 8 
Peck Eng. Hldgs. SbpcDb. 741a Cl 2. '10) 
Peek Winch and Tod 734 S UZ.lO) 
Peerage of J'Ihp, (10p) 18t® (14/10) 

Peerless 8ullt-ln-Fumlture A (10P1 40 

Pegler-Hattcralev l25pi 335® 2. 7pcLn. 

tout 95 nz-101 
Penguin Publishing (2Qp> 418 
Pennine Motor Grp. ilOpi 26'* (1 1(101 
"-Hmer 4pcLn. 93 ll2/10< 

Perkins (Dorothy* <25m 160 Z 'a 
Perms I . <lOp» tS'a® 13 
Peterborough Motors <20pi 38 i- (IZ.'IOi 
ff i*g 'John) (Furnishing Stores) t25pi 
i bo® 5 -i 

Phllblack (50pi 110® 

Philips (FI. 101 497® 502 498 500 492 
90 

Philips Finance SboeLn. 76 
Phillip^ Patents 150 1 7 46 02.70) 
Phocm* Timber iZSpi 69': 

Pnotax (London I (25PI 39® M4/T0) 

Photo- M b intnl. (50p> 64': 

Photopu Intnl. fZSo* 92® 90® 86 9 90 
Piccadilly Estates Hotels IlOpi 18b 
Pickaxing (Edgari iBIackfaurni (10pi 7 S2 
Pickles lWm.i flop) 14 A (TOPI 11b* 

PHco Hldgs.'* i20pi 365 lld.'IOl. A (20 nl 
35# 

PUkington Bros. 309 8: 71 lo 12 
Pirelli Gen. Cable Works 7nc2ndOb. 79 u® 
9® (14.101 

Pitney- Bowes 5 iPCLn. 74 (12'T0l 
PI Hard 1C. W.i |25P! 79 (14/101 
Plastic Constructions (10P> S0<: 

Plaxton's (Scarborough! i25pi 125 
Plcasurama i5pi 48 b® 9>j SOb 48 lj 9. 
Do. Ord. iSpi 48® 7® B (14.101 
PI essay tSOpi 122® 2 4 5 Sb* 3 5S 1. 
7UpcDb- 8*<4® 6U 


(SOoi 1361: 8. 4-LncPf. 


2 <14 10) , . — 

Man- Abell Hldgs. <25pl 51 P"rsu MOpi 103 5 (14/101 

Management Agency Music (10p) 148 5 7 i Polymark ilOpi lo (14/10) 

50 49 4 51 __ | Pontln^nOP) 30 b 29b ■'a. 7ocLn. 113® 

Poole (Thomasi Gladstone China (5p) 6)4 

P S rU cL.2i dfl ls ,aSpl ,79 * ao ® 4 78 80 
_3- 6KPt. 62 iO (1411 Oi. 8pCLn. 1381]® 
Porter- Lancastrian (10pi 23>-®3® 2® * 

<25p?‘% ,, <1* n i , 0) S " ndeJr,4,l<l Ncw * BaB « f5 
(50p) 251- (14(10* 

b?!‘iT\ E Too i s ipedaiistfi rrooi 43 mnoi 

BoVzno. ' ■- Cpn - ,25p ' 57 6 - 

Press (Wluiami San (5pi S6<:« 1- e 7 u 
Pr e»sed Steel Fisher 6pcOb. 71 >4 *a (12*101 
Prestige Group (25 p> 187 

P {13°tOI Port,and C*"**"* (R2) ISO 45 
Price n.p.r. 315 11 4 10) 

Pncerlte (10pi 47 6 (4 ■: 

Pride and Clarke (25 p> 115 
Prl (chard Cleaners (Hldgs.) i5p> 47® 6'- 
8pcUns.Ln. 102 (14 10i 
Proprietors 01 Hay's Wharf. 3S6® 695 60 
1. 6pcP». 65®. 6bpcDb. 80b (141101 
Provident Clothing Supply |25 p> 261 

J’i.'JOJ- 8 iPdJns Ln. 1987-92 95'; 

113 lOi. Do. 1986-93 96': 

Pullman (R. and J.i (5o> 91 i 1 90 87 
Purle Bros. Hldgs. (20pi 186® 6 4 7 
P*e Hldgs. ^Opc. Certs. iReg.i IS® 13:® 

Pye of Cambridge 5':pcPf. 59 ri2'10i 
Pyke (W. J.l (Hlags.) nop) 21 uiiioj 
Pyramid Grous (Publishers) 11 Op) 22 
111.10) 

Q — R — S 

QttSlltex (2Spi 43. 6 tPCUns.Ln. 104 

Queen Street Warehouse OOP) 12 10 b: 

A OOP) 9; (14 101. 7pcPf. 51 (14.10) 
Queens Modem Hotels (Sp) 18 171s 19 
Quick iH. and J.i Group i5p) 33 2 

R-CJ-i oHIdSi. (2SP) 76®. 7pcPf. 54 

R.F.D. Group (I0ni 20>4 1 

R.K.T. Textiles IIOOI 66 ■: (14 10) 

Racal Electronics <25p> 135 7'- 9 I* n:- 
New !25 d) 138 7 <12 10*. 6pcUns.Li: 

1 zoo 

Radiant Metal Finishing (12 ':pi 47 (IS'lOi 
Radio, RenulS (HldBS.1 6LpcUns.Ln. 58 
(14:10* 

Radley Fashions and Textiles (25p1 38® 3 
R a*?e BhSineerlnfl Indv i5p> 126 *4 13b 
(14.10) 

Rakusen (Lloyd) Sons (I0p> 9 lO'i 10 
11310) 

Ramar Textiles (Sp) 7': a n4‘to>. 5pc 
Pf. 34b (12 1 0 1 

Randall ij. and L.) ClOni 34i.-® 5 (I4.'ia. 
"■nh Organisation <25o) 699 720: 700 
ANon-Vtg. 12501 727® 709 30 12 700: 
20 12 705. 6 bocPf. 72I-. 5‘-ncLn. 

64 b®. SpcLn. 82*4 (14110). 7UpcLn. 
110 (12.10) 

Rank Precision Inds. (Hldgs.) 7bj*cDb. 

02 >;Q 

Ranks Hovls McDougall ISOs) 127 6 b 6 
® f 1 50c i 124 5 4);. 6DC1UP1. 

II " #P cA . pf - S3'* (14 ‘ 10 J- SncBPt. 

|8'l, SbpcLn. 77*i b. 6ocLn. 72 h. 

SVfk" ~ . ^pcLt. 8a: 71- 8 

114 10L 8'yxin. 950 la 5 4b 
Ransome Hoffmann Pollard (25p) 86. 7 pc 

Pf. 63b (12.101. SpcLn. 1021- 6. 

a2°io? S,ms JcBcrle * ia 2® 1 5 3 
Ratners (JeweHeral (10pi S7 (14.10) 
Rawlings Bros. <25 dI 10B 

50 O2-10? PI 103 ' : 1 2 ' WarT »*S 

Rayne (H. M.) (Sp) 380 
Raadicut Intematl. iSpi 471- 1*. 8bPCLn 
84® (1 4'10) 

Ready Mixed Concrete I25PI 146'i® 7b 8 
76 1- 6. a'lPcLn. 153(4® b® 41- 
Reckrtt Colman «50p) 269® 9 70 1 66 B. 
SocPf. 60 114.10) 

Redlurn National Glass (25e> 177® 68 9 

Red I Oun on i25PI 100®. 40cPf. 38 >12110) 
Redland (250) IIS® 12® 1.*® 1- 13 7 2 

9'*(>eD*>- 87 /UpcDb. 83b 

(IS.'IO) 

Redman Heenan Interna II. (IDpi 12 (at 
13b b 14 12U. 4bPc2ndPf. 44(11.10) 
Rednor fSp) 30 2 
Reed Malllk (25 p) 18 <14-1 Oi 
R eed Smith iSOm 40 

Reed (Austin) Group 430 114/10'. A 
410® 400. BpePf. 79 114 101 
Reed Executive iSpi 49® 8 9 
Reed Interna tl. 2371® 9® 40® 3S!;« 41® 
37 9 40 3B 42 3 21 4. New 23 9 b® 
44 T 40b. 7pcPf. 70)- 111 '101. 6pcDlx. 
77b >12101. 6b PC Ob. 79. 7bPcDb 
1987-92 83*. (IS'10). 7'apeDb. 1990-93 
841a 11210). 5>:pcLn. 46b (14 10). 
7':PeLn. 1996-2001 BOi; (,. lOocLn. 
105bt 6 901® 105 b* 7 5b 61a 7>, 4. 
New lOpcLn. 107 b®. TocLn. 78b® 9® 

■ 1 41 1 0 1 

Reed (William) Sons (2Spt 34 (13,10) 

Ree*e Angel Intematl. >25 b) 46 M4,’10> 
Reeves Sons 160 (14110). 2ndPf. 39 

'Reews IF. J.l I25B) 65»:« 5 llpc 
Db. 105 (14 10) 

Reliant Motor Grouo (So) BU® 

Relyon P.B.W.S. »25pi 130 1 11 310). 

Ren‘5d L j'74®. J 6bpcDb. 71 ill.' 10*. 7-'aPC 

RentDkll Group HOp' 129 b 30 _ 

Restmor Group (Z5pl 83 1 11/1 O’ 

Revertex Hldgs. (25p) 96® 3- New (25 p1 

93 >11110* . 

Rex Trueform Clothing A (R0.50) 175 
(14 101 , 

ReynScw *wfV» HTd9S. (Sp> 5 b (13110). 

7 8*. 4PCPf. 37b. 
Richards 'Wallinatoo Inds. <lOpi 75‘: 5 8. 
Richards ' Bros! Ions ClOol 23 2 b (13110) 

Rtchard3on > ( Arthur.) Scm «50p' 140 
Riley iRoherti (Hldos.) (Sp) 8-**. 7»rfCPf. 
i2So) 15!- HI 10) 

Rimntel >2 So' 14» » I 40 _ _ 

Rlvlln (I. O. S* Hldgs. HOD) 45 7 8 

Rlx >Oliveri iSpi 6J-® 6® la U 6 
Roberts Adlarrt (25 P) 78b n _ 

as 2 ft- s ,0 iob.e«i. 


Manbre Garten (50 p> 109': 9. Sboc 
Unscd Ln. 62 b 4b rll.'lO). TbpcUnscd. 
Ln. 97b® 8® 7 b 
Manchester Garages »5 p' 15b 
Minders (Hldgs.) (25p) 60*? 

Manganese Bronae Hldos. (25P) 22 '.-® 3b* 
Mann Overton <25pl 106 
Mann Eoerton >25o) 98 6 I14'10l 
Maole 12501 117® 19® 16b IE 18 19 
19*. 6pePf. 64b 01(10) 
hLippin Webb 6pcPI. 62 b 3'^ Sbpc2nd 

Marchwicl Hldgs. i25pi 280® BO. 7 pc 
Pf. 69 1;* 

Mario Franco Rests. (lOpi 72 5 
Marks 1 Alfred) Bureau >10p) 1140 19 18 

Marks Spencer i25o) 292 4 7 5 6 3 8 
6b. lOpcPf. 113 10 (13.10). 7pcPf. 
82 (13 10< 

Marley i25d> 1 33b® 1® 2 1 b 50 b: 
Marling Inds. iIOdi 24)- 
M arv art Grp. (10p1 26. N.-rtg. CIOpI 
26® 6 

Marshall Morgan Scott t25p) 84:® 2 
Marshall iThos.i iLaxlcvi A N.-vig. i25p) 
2Gb <14-101 

Marshall (Thos.) invsts. c25pi 135 
Marshalls (Halifax) >2Sp> 100 
Marshall's Universal i2Sp> 238 
Martin- Black (25p> 44 iltHOl 
Martin The Newsagent r2SP> 31 S (12 10) 
Martin (Tom) Metals Group i10r> 74- S 6. 

SpcLn. 94® 6 (14 10) 

Martin Walter Grp. >20p) 89. SbpcLn. 
63® 4: 

Martonalr Intnl. (20p) 186 * 

Mason ■ Frank) 64 3 
Masscv <8. S.) Sons I25P' 27 
Massev- Ferguson n.p.v. 517 
Massey Feruuson Hides. 7'tocLn. 85® 
■ 14 101 

Masson Scott Thrfssell >20p) S«® 4 
Mather Pratt <25pi 65b® 4b® Si; 114 10) 
Matthews Hldos. ilOpi 74 3. 7ocPf. 69b* 
>14,101. IDbPCLn. 94'-: b (14 10> 

May Hassell (2501 71 bS 20 
Maynards 295 <14 10) 

Mears Bros. Hides. <250) 46 >13 10) 
Meat Trade Supds. (25p) 52 1 
Mecca 7ocistQb. 84 b >11 10) 

Mcggitt Hides. i5p> 12 11 tii.10) 

Melbray Grp. r20o) 23 b® 4 b. 7'40cOb 
6B<4. 7'opeLn. 59 > 14.101 
Menas A N.-rtg. I20pl 38 <13 10) 
Melville Dundas Whitson (2Sei 52 4 
>14 10) 

Mentmore M(g. (Spi 18b 
Me rules ijanm <Hldgs.< i2Sdi i>> 80 
Metal Box 385® 5 7 4 8. 4pc2ndPf. 
48 11410). 6pcLn. 1977-80 82>a 3 
2b 112/10). lObpcLn. 112b T3 
Metal Closures Grp. I25pl 115b® 5 16 
Metal Products iWillenhalM (25 p> 40 
Metal Traders HOp) 31® 30':® 1 30b 30 
Meulrax (Hldgs.) (5p) 46 4 (14H0i 
Mrtropole Inds. ilOo) 34 
Mettov t25o) 22® 4® 20b® 2 1 
Meyer (Montague L.) i2So> 63® 4® 3 4b 
Midland Aluminium I25p) 99® 8 100. lOpc 
Unsec.Ln. 1D4® 

Midland Electric Mnlg. (25pi 85® 

Midland tnds. I5pi 7 b 
Midlands Ideal Homes (Hides.' <25p> 60b 
58b 11410) 

Miles Druce i25p) 105 4 3b (14.101 
Miller (F.i (Textiles) HOpI 98 9 
Miller i Stanley! Hides. HOp) 19 tl4'10> 
Mills (A. J.) i Hldgs.) <25 pi 56 5 7 
Mill) Marsfers Grp. t50pi 117 
Mining Supplies (TOp) 64 
Mint Birmingham i25p) 71 (14101 
Mitchell Construction Hldgs. i2Spi 275 
.13 10). 7P.-PI. 70 (13 10) 

Mitchell Cotts Grp, (25pi 45. 4bnc2ndPt. 
46 (i5>T0i. 7<:pc(Jnsec.Ln. 88:® tl4 l0> 
Mitchell Somers HOP' 20b 
Mixconcrete iHidgs.) <25 p) 110® 8 7 
Modem Engineers Bristol (Hides.) (25P) 

Modcraa Modema (10p* 27 (13 10) 

Mole (M.) Son C20pl 44 (14'10) 

Monk (A.) (250) 102® 99b® 104® 90 
SO 7 2 8 

Mono containers >2Sp< 58 (14,10) 
Monotype Con. 133 <11 101 
Monsanto Chemicals 6pcDb. 76b (14.101 
Monsanto Textiles EbDCLn. 66 (14/1 0(. 5 pc 
Ln. 89 (1410> 

Montfort (Knitting Mills) (25p) SB (11.10) 
Moores Stores i2Spi 55 4i. 

Morgan Crucible (25p> 121 20 b 2 20. 
9>:pcDb, K.pd.i 103b <12.’10>. Do. (Iss. 
at 99bnc. £25 Pd.) 29 < 1 . 6 'u, Unsec. 

Ln. 54 (11 10) 

Morgan Edwards (10p> 48 
Morgan-Grampian iZSpi 145 
Morris Blakev Wall Papers (25p) 97b 5 
(14.10). ANon-Vtg. <2So) 93 e9: 

Morris David Jones i25p) 1D5 1 (14 10) 
Morris Iherbertl (50pl 41 2 (11(10) 

Moss Bros. (20PI 95 (12 10) 

Moss Eng'g Group (25p) 61 ‘2® 

Moss (Robert) (10 p) J52 
Mothercarc lOpcPf. 


Stme Darby Hldgs. (12 bp) ?6i* 7 f12/10). 
, New ( 1 2 bP) 76® s:;. Wmts. to aub. 

aKJ.’ii.fe, 75 

(12,10) 

Simms rw. J.) Cooke C25p) 21 

Simon Eng. (23 b) 138®. EpcFf. 62 

Smpsan 1 (5.) A (25 p) 82 (13/10) 

Sirdar (2Sn) 3Si- (14110). 7bpcPf. 57b® 
Sketchlev (ZSp) ^10* 5. A (2Sp) 108 b 

S^tepe^Group Cl Op) 87 > 

SNngs&y IH. C} (25o) 29b® 

Smith Nenhew Assoctd. (10a) 68 b 7'z. 
SpcLn. 146 B 

Smith Welistood (2Sp) 23 (14/101 
Smith (D. 5-) (Hldgs.) C2Qp> 60 (14/101 
bmilh iff. H.I (Hldss.) A 525. B (20p) 
105 <14i10>. 7pcPf. 71 (14:10). 8pc 
Db. 93b 113 10). SbpcLn. S3 
Smlteheld Zwanenberg Gp. (lOpl 411- 
Smith's Enter prim (Glamorgan* 9bPa-»- 
7 bom (1 4t10l 

Smifts inds. (SOpI 171® 69 71. 6pc2nd 
Db. 53 114.101. SpcLn. 122® bo 

Smurfit ijeffaraon) Gp. (25p) Ill's' 

S ob ran I e (Hides.) Non-na. '10p' 26J: 
south Mills iTextllesi i2Sp) 18 OIIIOi 
Southend Stadium >5p> bq ... ,, 

Southern constructions tHldgs-1 >5 pi 31 

Southerns- Evans (25p) 131 

Spark Hides- tlOoi §1‘s 60j- 

Sparrow tG W.I (20pl 111®- 8 -IPCLa. 

122® >14(10 
Spear 
Spear . 

Spencer — — ---- - 

Spencer Gomaco H0p» 29® 

Selllers i2SP> 56b® 6 b 71* 7 Sb. 6oc 
Db. 81 b®. 6bPCDb. 77 b 7 114 10* 
Spink Son C2Spi 141. Bod^i. 108 <13.10) 

ISiSf l i Sa, SS. B SSi “I"' VM S8U 

slowi^’lnds. 'Vs pP ^aO HS MOi 

IS^ST'nwp ’.VS bPi aJ&SSU 182® 

Staffordshire Potteries ‘Hldgs-! 1 2 So) 1820 
5 


Woifcs Tralturs flOgl 23b® S 
WjHr Group 05p> 60b^ fl 1. (T1 rbpCUl. 79 


8b (11/7 0). SocLn. 


(25c) 42b 2 


Wellman Engineering (25p) 

Wemeth Ring Mills (lOpl 7< 
west (Allen’ <2 Sc) 43® 2 
West Cumberland Silk MU 
ri4noi 

Westfartfi Electrical Automation C25p) 123 
WotfiMhotHe BralM Signal 305® <». 6 S 

Westland Aircraft (25p) 47 b 8. 7boCLn. 
63b® 4b 3 : - 

Westmlnster Country (2 So' 37® 6 (14/10) 
Weston-Evana >20pi 4SI S 
Weston Pharmaceuticals (10P> 67b*® 8® 
7>-. 8pcLn. 76:^9 

westward Television C HOP) 23® >a New 
C IlOpi 24 (14.1101 
Wcttern Bros. <25pl 73 (14.10i 
Wey bum Em. (25yl 67® 

Windings ISO I 6 b 7 
Wheatshaaf Dl 
40 1 


n iidiiQi 

Jackson IntntL *25 p> 152 tllHO) 
15b (14.10 


3® 3 60b 

C50P) 108 

Motor Rail (2 Sp> 17 H4.-10) 

Mount Charlotte Invests. HOp) 17b 18b 

18 

Mount Row Hldg. (Sp) 8® 

Moviinx (l Op) 54 '> 5 

Mowlem (John) (25pi 1400 2® 3® 4 6 5 

Muirtujad (25 p) 79® 7 5b 

Murray (D. W.I (25p) 335. 5PCPf. (SOpl 

Musical PUstlc Industries (So) 10 9 ’a 
Myddjeton Hotels Estates (50P) 120 

Myson Group HOp) 207® 9® 4 7 6 3 
MytOn (10pj 55 2 (11/101 


8ncLn. 74'-® H4 , 10» 


NJL Footwear (I Op) 38 114 101 
NSS Newsagents UOpi 97® 6t (14'i0i 
Naim Williamson (Hldos.) 115 14 b 15b 
16 

Nunan [B. J.l (25p) 65 
National Carbonising (10p< 1650 3. 1 1 bnc 
Ln. t07b 114110' 

National Cash Register 4 pc Dollar Lo. 66 
11 4i 1 0*. BbpcLn. 97b HSHOl 
National Cash Register Com. (SUSS) 15b 
1)4 10> 

National Sunlight Laundries IlOpi 22<Hb 
•. 31. 3 

Navlor <T. A.l <25p! 18 
Neefllers i25pi 42®. 6oePf. 54 114:101 
Negroni Sambra A I25pi 32 ili'lOi. 7bPC 
Ln 63 <14 10« , 

Ne<H (Jamesi Hldos. i25ol 121® 20 
Neville Group <250* 68® 8 (14,101 
New Day HidBs. UOpi 39b® 9* 6':. 6PC 
Pi. 47 '12'IQi 

Nrwall Machine Tool UOpi 330 2b 3 1 2 
30b. 7bocOh. 74 H4,T0i 
News mild Burton Hldgs. (25pi 21 (13'10) 

Newman Granger Industries UOpi 32 i- 
Newman Industries (25 p> 96® 3b: 4. 

l O'-pcLn. 110 
Newman -Ion Its (25pi 127 
Nvwmirk (Louis' I25PI 1700 
Nows Inlrmational (25pi 218. Njn-V. 
i25oi 217 19. SpcZndPf. 81b® . 

Newton Chambers i25pi rS'.*® 6 S'> 6b 
Newton (John M.i Sara (10m 35® 

Noble Lund HOpi 0 (13 lOi 
Noale <W. J.) Son (5 p> 10 1 13 IOJ 
Norburv ImuUvion Group 425 p» 75$ 

Noiao) (25p< 1880 6 7. BbpcPf. 68 
(11 10i. 7bpcLn. 86b (II.IOi 
Nortolk Capital Hotels ISpi 40»® 1® 2 

40-:. 9>:ncLn. 142® lOj 

Norgren Shipsion Intematl (20pi i 126ij® 

Normand Electrical Hldos. 120 pi 50 b 

■ 1 3 10> 

Norringion (Henrvi Son (5 pi 11 <14'1 01 _ 

Norris Warming (Hldgs i (Spi m> (13i10) 

North Cartern Timber i20oi 38b 113/10' 

North (Jamesi Sons (20pi 56b® 7 6b 
(14 10>. 7bPCLn. 67 H2iT0i 
North IM. F.) *10 p' 69 
Northern Dairies :25pl 124b 3 6: S'; l 
Northern Devpts. >Hldgs.) (I0o> 142® 37 
9 - 40 1 39. New Ildc) 139 <14 101 
Norton Industries BbpcDb. 76b® (14 10) 

Norton ;W. E.l iHidgs ■ iSo) 11b (I4T0I 
NorviC Shoe 5ocPI. 45 111 10) __ 

Norwest Holst 25P) 78®. New (2Sp) 76 

■ IS 101- TbpeOb 73 <12 10). 6pc 

Unsec.Ln. 79® 7b :i*10l . _ . 

NoKingham Mlg. -T25o> 32 3 2! 8 7. Non- g 7™ 6becLn. 59>* 

“ir 2! .2P®1 220 18 21 s , 

Nurdin Peacock :10C 221 5 
Nu-Swl‘1 Industries \5p> 93b® 5 
Nathans 'Caterers! 7acPT. 50 >17 101 
Nnttall iwilliam 
:i4T0i 


RoborBon Foods 

Robmson Rentals iHidgs ) <20p) 470® 1® 

6B I14M0I - — c—| eg:,® 7 8b 8. ! Turner (Rayi <20pi 93 ri4'10< 

Rock ware Group <25o us.® 1 Turriff Construction Corsn. (2Sc 


suite Ini Id). I25PI 64 b® 1b® 5b 4 5 
31. 6bOCLn. 67 112:10*. 7bPCLH. 

Ste^crott (5pl fl *’4MO) 

Standard Fireworks ?5p) 42 
Standard Tyre i20pl 7 64® 6 8 3 
Stan wood Radio (lOpl 26i, S ■: 

Statirttt Erring. Gp. f20p» 59 M2 10> 

70 - 69 

lte« Wkto. <50?' ft® Cffil* u.Tbc 

Steely 6 G T P® I2SP) ISO 3 2. 7bpcDb. 80 

Stewley 1 <25c) 158b 9* 4<jpePf. 48b 
M4-70'. GdiPCDb. 79’rtP 9 114/10). 

1 iDCLn ia8b® 7b (14/101 
Steinberg (Lend. S. Wales) (10p) 64 59. 

A ilOpi 52b <13.10' 

Stephen <A.» i25bi 13 <14/10* 

SSSH U^A-' .winll HOP) 30 (1410) 

IR.I GA'(IOP) 113 12b* 14 15b 

1 Sing 5 Knitting iSouthnorti <20 b) 11 

iMckia^ Hldss. IZSpi 1,52 Hanoi 
ilone-Drl (250) 99i. (1A.10) 

•ioneh.lt Hldgs. (2 Spi 105 , _ 

Stone- Platt Industs. (25p» 70® b® 69 b 

St&ev Bros. CZSpt.SOb® 50 49 
JtSwTScwJSeB Hldgs! (10B19I1 (14 10> 

i^rn^ ai a^^ 6 /4iio. 

turge d. E.i i25p) B3® 4® 3 4b 
• turC* <&.> A IlOpi 11>: (1310) 

^tyfu Shoes (2Spl 51 b® 49 b SOM Milt 
Suburban Prov. SpePf. 32b (13 101 
iamm^s CO. C.) ■HltMsJ (25pl 74® 4 
Jumner F.. rHIdgs.) (ll!pi 18b (TA'IOi 
iumrlo (C. M.) (20*1 4 5 <12.10! 

Sutcliffe Spnakinan (25p> 60® 2 1 (14110 
Swedish Matth B (X501 610b Cl 2 T 01 
ies 'A. e.i I2Sdi 80® 2® » 

Svmonds Eng. ISo* ll*a (12/10* 

T — U — V 

r Mjart\i iMo. 

Tan sod Hldgs. <5 pi lib (12 .toi 
1 iSOpT 239 7 40. 8 bBCl-n. 1 50 49 
» Lvte 141® 39<J® >1 41 40 39* 9 40b 
fil.pcPf. 73. AbocDb. 79b. SbPcDb 

76'S 7b I14.-10*. 7bpeDb. 86. SbOC 

rite of 8 Leeds QSpi 42 (IS'lOi 
•ay lor Hartley Gp. H 5 pi 17 b*® b* 17 
Taylor Woodrow (25p) 344 1 
Tecalemlt f25DI 105® 4® 100 
retefuslon >25p) 255. A (Non-vtg.) (25o) 
240 H3I10I 

>'euhooe Rentals <25p) 336® 5 
Tern -Consulate (2Spi « „ _ 

WrS°SS^ WSft 

TheiSnal 1 Synd* (25p) M® 4 6 

Thompson- RHd HOD) 21 114/101 
Thomson Organisation i2Sm 8«® 3b 3 
2t- 3* 4. 30pcPf. (25p) 66b (1 2-101. 
SbPClstPf. 60. BpePf. 72b 04/101. 
3KlstDb. 39>- H 2/101. EbPClStDb. 
•78 b® b® <14 10). 7bpcLn. 70® 
Thomson T-Llne Caravans f2S o' 109 
Thorn Electrical Inds. I25p' 426® 3 4* 

6 20 18 is: 22 5 4 1. A (2Spi 426® 

7 3* 4 17 21 5 3 20. 5pcConv. Unsec. 
Ln. 136® 8 

Thombera HI«S. HOP) 26 
Tiger Oats and National Milling Utl* 230® 
T7oon Group <10 p) 75® 6b® 6® 7 9 8. 

Do. New MODI 76® b® 7 8 6 
Tilbury Contracting 205 200 
77 1 II ng (Thomas! I20pi IZBlj 9 B 9*:. 
5>pcPf. 62b. 6bocPf. 73b- 7bpcDb. 
85A>® 

Time Products HOp) 43b 02)10* 

Tlmpson (William i T25pl 60. A <25a* 
52 b (14/10) 

Tlssus Michels i10p> 26b® 6 Sb 
TTcarghur Jute Factory 47® 50® 

ToboCTo^Secsf (250) 160 (14'10). Dfd. 
(ZSp) 560® 

Tobenoll HOp' 47® 8 
Tomkins (F. H.i (Sp* 24® ^ b 414.101 
Tomklnsons iHWgs.i (25 d* llO 
Toothlll >R. W.) <2 Sp> 40 
To til Isa tars Greyhound Hldgs. <5pl 18® 
Tower Assets <10pi 43:<® b 4. New HOP 
46® 4 3b 4b 114 10). lOpcPtly.Conv. 
UnxcLn. 117 16 (14/10) 

Tore (25pl 320 1 
Tcoer Ke<n dry Millboam (Hktgs.1 <20pi 
140® 39 43 5. 8pcCottv.Su b.U nseC-Ln. 
130® 30 

Trafford carpets /Hldgs.) (25 p» 41 (12,10< 
Tranmer Group HOP* 92® 90 1 
Transparent Paper (2 Spi 25 b® 

Transport and Chemical Engng. HOP) 23 
Transport Dvpt. Group (25p) 92 3 2b. 
6pc2ndPf. 67 <1 3'1 Oi. BbpcUnsec.Ln. 
934®0 

Travis and Arnold >25pi 151 3 
Tremletts (25PI ISS® 48 SO 46 9 51 1- 
1 48b so: 2b 
Trianco Croup 'Sol 8b 
TrlcovDIe >10pl 51b*® 1.*® 

Trioant Group Printer* (2Sp> 44®. 5 pc 
Pf. 30 (13:1 0* 

Trident Teievislan A Cl Op) 67 bL. 8 pc 
U nsee-Ln. 88® 

Trfefus C25pi 47 f1 3.1 0) 

Triplex Foundries <2501 94 90 (14.101 
Triplex Hldos. (50p) 134 5 112 101 
Troydale Inds. ilOp) 15b. BpcConv.Unsec 
Ln. 65 114.101 

Trmcon i25pi 29® 8 b 9b. -6pcPf. tSOp) 
20 ® 

Trust Houses Forte (25p) 723b® 7 5 4 
3b 6 b 5b 3 7* 5t 4lj 71; 4i. Out. 
Wan*, to Sub. £6 H 7. >JS7stDb. 
05b. 7.B7Uns*c.Ln. 83® 7b. 5.7SCany. 
Unsec.Ln. 117. 7.5pcUnsec.Db. 08 7»- b 
H2 10). 9.1 pcUnsec.Ln. 99b. lO.Sbb. 

Trutex (25p) 194 S 3 

Tube Imrs. 443® 36 40 39 4 8. S.Spc 
Unsec.Ln. 67®. 7.7pcUnsec.Ln. 83b 
(14 lot. 6boeConv.Unsec.Ln. no 
Tulketh Group l2Sp< 7 b® b 10 8 b 
(14 10) 

Tunnel Cement B iSOpi 19S® 3. Sbpe 
Pf. 561; 111,101, 

Turner and Newall 162b 1 2 is* 3 1*. 
7peU«ec.Ln. 80b >14-loi. 9.1pcLn. 99k 
Turner Mlg. <2Sp) 74*® 1 2 


Wheeler's RostaurairK , 


AUKurtd IntSha. (SOpl I07h 8b (13/10*- 
Cap.Sfts. 1500) 234® 3® _ 

Ambrose Inv. Tst IncLShs. (25 bI *1W- 
rjn Oil <25pl 65 -S3 

American Tst. CZ9pi 263<*9 1. B r25p) 
Z6S. SpePf. 56 (17/101. BbOcOtV-Dd. 

1992-95 127 <12/10* 

Anglo American SecBrlttas- Con. <25P) 94. 
4bPcPf. 47 II3I10L 4pcDb. 63 'i. 4pc 
Ln. ga: 

Angte-lntJ. Hit. Tst. (25 p) 35b 6 5b 
(12/101. Asset She. (25m 96 
A agio- Scott ab Invest. Tst. (25p) 59b> 
fiboeDb. 72 (13110) 

Ashbourne Inv. (25p) 56b*® Bb 6. 8 pc 

IRMta.Db. 198 (13/10) 

Ashdown Inv. i25pl 126®. 4bpcLa. 100b 
Atlantic Assets Tst. <25o( B5i®-_ Wmrts. 
to acauire Ord. 18b. 5ocW- S3 1 :. 
loL Free Uns. Notes 1974 (With wan*, 
to aeeulre Ord) ICOj- 

, Atlas Electric Gcu. Tst. (25 p) 136b 7b. 

UStriblrtlon Trdg. IZ5PI 141® | BpePf. 55b 

Aostralis In*. BAD 47 


115. 


WhMiyiGebrge-MTiW^IVb (13110) 
White Child Beney f25pl 46 H4I10! 
White (John* Footwear (25oi 390 b 
Whltecrott iSOpi 7D3®__ 2b®. SbpePf. 

52:;p W 2. 4bpCfstDb. 41bft3. , 10) 

Whitehead iDavid) 7 pcLt. 58 U < 12 iio> 

Wh I rehouse (George) IEng.1 (10p» 13b 

HS.'IOi 

Whites (Timothy) Taylors 3bpc1stDb. 

6Bbt. 6bpcLn. 73b*. SpcLn. SB'?® ^ 
Whltxlngham IWm.i (IZbp) 65 5 (12)10). 

8i»eLn. 102 <13'10i 
Whitworth Mitchell T extori ai 7bpcLn. 47 

di;io> 

Wiggins 1C S.) HOP) 26=1 <11 TO* 
Wiggins Trope 4bpc2ndDb. 69b 70 

flYllOl. 6bPc2ndOb. 85b 
Wilkes (Jamesi >25n) 147 /14I10) 

Wilkins Mitchell (25 p) 53 4 
Wilkinson Sword iZOp) 45® 7b 7. 

Wilkinson frariaurton QSpi 78® 7 IT4.T0> 
Wilkinson’s Transport Grp. <25o> 104 
Williams Humbert Grp, (25pl 141 2 35 
Williams James (Engineers' (5p) 15® 
Williams Furniture flOpi 11 10 l « <a 
Williams (John* Cardiff (2 Spi 40'; 
Wlllmeitt (John* Automobiles (5p> 
H2.10) 

Willows Francis (20p) 60 
WIUs i George' Sons (Hldgs.) (25P) 56 
(14/10! 

WII mot-greed* n (Hldgs.) >25p) 84® 5 3b 
12. 7ncPf. 76b®. 20pcPI. 53 b® 4® 3® 
2' : :. 7LpcDb, 88'a® b® 

Wilson Bras. <20pl 34® b 3b 
Wilson (Connolly i Hldgs. (25pi 106 4 
»14'10) 

Wimbledon Stadium Dfd. <Sp) 30 (14/101 
Wlmpey 'George) i25a> 225)]® 6® 1 St 
4* 2 20. 6pcUnseC.Ln. 87 (13/10) 
Windsors (Sporting InvJ (Sp) 80® 3 80 
wingard (IOpi 18 18 
Winn Inds. (200) 34b 3<* 4 
Winsor Newton (25p) 145 H1/10) 
wint e rb o ttiam Strachan Plavne 75 
Witter (Thomas* (25pi 47® 

Wolf Electric Tools (Hldgs.) »5 p) 93 90 
(1 3/1 01 

Wotselev- Hughes (25p) 149 
Wdscv 7'a*cPt. 58 112110) 

WolsteoboliRe Bronze Powders C25o) 239 
(14.'1 d: 

Wolverhampton Die Casting Grp/ 22b 2 
Wombwfi; Foundry Eng. (IOp) 19b 
■ 14/10) 

Wood Sons (Hldgs.) iSpi 9b b (13/10) 
Wood Sastow Hldgs. <20p) 114 (14110) 
Wood i Edward* (25p) Sb® (14T01 
Wood KaJI Tst. aSp) 95® 3b® 3 <*, 10<VC 
Ln. 103'j® 04/10) 

Wood fS. W.I Grp. (20p) 46 h 
wood iW.l Son <10pi 51 
Woodall-Dockham Grp. <25p/ 81b® 1 2b 

Wood hood (Jonas) (25pl 190 (13/10). Bpc 
Db. 77 ill.’IOi 

Woolcombers (Hldgs. I 53b®. 6pc2ndPt. 43 
11417 01 

Wooilev Sanders Hldgs. r25pi 65® 
Wooiworth (F. W.) (25pi 75b® 6 5 4b 
4 31- 5bt 

Worm a Ids Walker Atkinson 9pcUnscc.Ln. 
60 (11/101 

Worth (Bondi Hldgs. I25P) 37® 6';® 7b 

Worthington (A. J.) (Hldgs.) I5p> 14b 

<12/101 

wnghton IF.) Sons (Assoc. Cos.) SbpePf. 
43 ‘.IS'lOi 

Wright’s Biscuits <20oi 50b. GbpcPI. S3 2 
I12T 0). 6pcDb. SO® 

Wright-SCTiven I12bp* 17b 
Tattoo FunUtura (5p) 7b® b 
York Trailer (10 d> 136b <14’10i 
Yorkshire Chemicals (25p1 248 50. lOoc 
□b. flss, at lOOpc LSOpd.) 55b )« (141101 
Yortuhlre Fine Woollen Spinners (20pi 18 

Yooghal Carpets (Hides.) C25pi 150® 48 
7. 1 1 pcUnsec-Ln. 102 
Yoong Austen Young I25P) 139. 

Zenotth Cart) A (Reg.) 65 
Zeners Pools (Spi 24 

ELEC LIGHTING & POWER (10) 

British Columbia Elect. 4bpcBds. (Ser. AD) 
(Br.) (SCI 00) £34® 

Calcutta Elect. Supply Cpn. 46® 8b 
Israel Elect. Con. Util 6b 
Jamaica Public Service (SJ0.50) 9 b 
(13-10) 

Kenya Power SbpcDb. 90b (11)10) 
Perafc^ River Hydro-Elect. Power 261 ti® 

Power Cpn. of Canada movi 219 (12/10) 


SpePf. 


Ord. 


7’iPCDb. 


7 b pe 


Rolls-Royce 7 ':BcOb'£50> 49® T 

680. 8bP«D0. i«q» * >e b (1 1 

Root Harvesters (10 p» 17® 1«b ” 
Rduncr Hldgs. /25o* 29b <14 lfli. 

R<«e P (WallDaper Paints) J25p> 119 
Roscrtalc l^d). (25 p» W- * 

Rotaflex (Gf. Brtlaln) (100* 97 b. 

Ln. 155 i12'iai 

SS»te n HaS°Ss5^71® 2b® 2® 70';:® 

wfciWsr -8 19,: 

S 2 S£ Boden \2ipl 12b (14/10. 

pMS'W & v'Seff tK 

Rowtan Hotels <25p( 115 
Royal Sovereign Pencil <2Sp) 45 '141101 
Royal Worcester (25o> 146® 9® S3 48. 
9ccLn, 120® 78 <14(10* 

RuWnw Regenerating (25p. 19b (14/10) 
Ruberold (25pi 86 7 <15/10) 

Rugbv Portland Cement <25o» 149''® 8 
'- 9b. Pig. Hton-vto.* (Sp) 285 7 
(14/101. SpcLn. 72* I 'l 
Rusion Horn shy SpcDb. 89 b® 

Ryan (L.t Hldos. <5P* 18)* b 19 18b. 

BUpcLn. BO 

Rytrolt (Bradford) Hldos. 1250* 104 
Rye <C(audei HOP) 105® 879 6b! 7. 6 

S. and K. Hides. _ <25p) 69'^» 85® >: 8 

>pl 32®. 25PCPfd- 

,SCI Gran'llSpr 196® *14 10*. BbpcLn. 
156® 2 

- m Sahan Timber (IOp) 62 

T'rSSSiri ,’25P1 47 Salnshpry (J.) (Props.) 7bocDb. 87b® 


A 1 ZSp) 


. (14 10) 

\ Sale Tilnev (2Spi 73 
I Samuel (H.> *25o* 174 113110). 

171® 68 

\ Sandrman (Geo. G.) Sons (50 p> 173® 

.Sanderson Kayser <2 Sp> 65': 4b (13/101 
1 Sanderson Murray Elder (Hldgs.) 209 

, (14 I0> 

Sandhurst Marketing HOp* SO (12/10) _ 

1. Sangamo Weston <50u> 114 13 (13il0) 

Sanqcrs <2Sp> 142 40 (141101 • I Upward Rich OOp* 41 

Savillr Gordon IJ.) Group OOP* 39 ; uttley (William) '12<:P) 9 
1 ri4'10) 

Savov Hotel A (50o) 364® 60 8 (2Spl ; Val nc Travers Asphalt* (25P* 23 
470: .14 101. 8 bOCLn, 89: __ 1 Vale (T. 1 *2Sd! 71 


O.K. Bazaars (19291 A -R0.501 340/ 

O.P. Chocolate i25pi 127 
Ocean Wilsons iHIdgi I ISOpi 42';® 

Office Electronic Machines >25ui 101 
Ofrex Group ::0o* 184 :14 101 
Ogilvy Mather Imnl Inc. Shs. Common 
:«UU&2) £17'< ill 101 
CUdoam Intnl. >SP> 450 ><9 4- « 7 : 6 
Olive - 'George! : Footwear) >25 p) 60 
Dines Paper Mill .20 di 43>i 
O lvirota 12 ;OJ 126':® 

Opp-rman 1 Hldos.) ISp* 4.; 

Ovoorn Samuel) COP) 66 
r -pcDb. 78 • b ;it 10' ... 

in* 1 ■' 7pc Sehlumberger HUSH £68 *1«’10i 

’s.M..Db. .9 .1- 101 Schncdor (S.i Son SocPf. 4S I1KT0* 

Oxley Printing Group 2501 23® • 4* 1 5co» Mol Prod-rts flOo) 201 2 

6 •K p * <8; ObocUnwe-Ln. 48 ; <11 10) > ScoHa Invest. "IOp* 103 4 6 5. II4DCUI. 
Oralid >25o) 234® 7® 6® 2 2: 1 3 6 I Ser. A 72. Do. Ser. B 68 70. Do. Ser. 

C 68 


I Turriff Construction Corun. (2 Sp> S29 48 
52 50 

Twyfords Hldgs. (25m 132® 2 

U.K. Optical Indust. Hldgs. <25p) 95 . 
Ulster Telems.on Non-V. A (2Sp| 45 6 
Ultra Electronic (Kldgs.i (25 pi 25 4 *14:10) 
Unlflex Furniture OOpl 16:? 

Umgate f25p) 1350 6b* ■: 7 5’- 5* 6 
S. 6pcPf. 69-.- HI.IOJ. SbpcDb. 75 
*54 101. 7 bpcDb. 93b b. 6».-pcLn. 

Unilever <2 Sul 31 1 >® 11® 10® 10 11b 
9b 12b 12 10b 9* 11 8b t I. 3 bpc 
□b. 88b® 7 (14.10*. 4pcDh. 74b. 
. 6bpcOb. 84 b® 4 U. 7-bpcLn 91-b 1 2 
Unilever (N.V.) (F112* L9.790 9.05® 

9.73 9.82 9.80 9.76 9.78 9.72. 4pcPI. 
<FI.12> 91b 

Union Intnl. SpePf. 66®. 7ncPf. 74® 
Union Whaling (R0.10) 45 (121101 
Urd. Biscuits (Hlds.' (50p) 208 11. Spc 
DU. 94 b 

Utd. Builders Merchants /25p) 133 2b 
2 lb 1. lOPCLn. 245 /13 10) 

Uld. Carriers IlOp) 90'; 2 

Urd. City Merchants (10p> 39 40 1 40b 

Utd. Drapery Stores /25o) 133 b *b 3 4. 
New *25pi 136 • 1 2, 1 0 L J bpc DU. 551 
<12*10). 7 bpcDfa. 85b <13.101. 10 bpc 

DU. 112. 6bPCLn. 71b* <14-101 
Utd. Engrg. Indust. (1 Op) 32b® 1 
Utd. Gas IndUSt. <2Sp) 86 b 7 >. 10b 

petn. 90 lI3'101. 9pcLn, 116 
Utd. Glass 7bSC1itDU. 80® (14/10) 

Uld. Guarantee (Hldgs.) <5 p) 7u 
Utd. Indust. ilOpi 8b 
Uld. Newspapers (2 Sp) 283 6. BpePf. 
63b 

Utd. Premier OH Cake 7ocPf. 69b <12 10) 
Utd. Scientific Hldgs. iZ5p! 69®. New 
rasp 1 710 

Utd. Tobacco (South) IR1) 230 
Utd. Transport C2Spi 1590 SO 600 40 
53 1 :® 7 5 3 8 

Utd. Wire Grp. (25pl 57 4 <11 ’10) 
Universal Grinding (25p) 93® IS 4. 10 pc 
Ln. 108 <11 10) 

Universal Printers 273 70 68 1 11/10) 
Universal Underwear (IOp) 62': 3 
U nochrome Intnl. (IOp* 29-: 30/30 29. 

| Union (E.) Sons i25p* 44. A Non-V. (2Sp) 

1 42 


,410 , -;Smsj Group (25oi 72®. 
>13 10 


SpcLn. 72 


Page Cxtnan BbpcUnsec.Ln. 64>; (11 10i 
Pantiva Electronics f10u> 31 .- 3 1 2>; 
Paramount Realty Hldgs. >'£5pl 178 5 
Park Cake Bakenes (5u) 14 > 4 15 
Parker Timber Group (25pi GO 
Parker-Knoli :2So) 59. A Non-vtg. <25pi 
56 :® Bb 9 : : 

Parkinson (Sir Llndsav* (ZSpl 224® 7® 32 
_22* 11410). GbDCPf. 60 (12 101 
Parkland. Textile (Hldgs.) i25pl 27. A 
• 25p) 26 7b 

Parsons iF. j.) HOP* 49 (12/10) 

Paterson ,‘R.) Sons (25pl 64 

Paterson Zochonls fSOpi 355® (14101. 

A NOH.VM. (5 Do) 320 (11.101 
Paul (W. H.i (25PI 33 n2.10t 


Venture Opinion is 

BRITAIN’S TOP 
INVESTMENT 
ADVISORY 
SERVICE 

Don't take our word for iL 
Try it voursell. 

We offer a 

3 Month Trial 

for the nominal cum of £1. 

Venture <Kesean3i A Management) Ltd. 
1 Unity Street. Bristol. 1. 


Scot: U.l Eng. Group (ZSp) 48 (14 10) 
Scottish Universal Invests. C2Sn) 126 3 
* 5<> SI 25 

Scottish Homes Invest. (25e) 12® (14’10) 


157*;® 7® 6 7 5 8 Sb* 6's 7b- 7PCAPf. 
Seddon Dletel Vehicles (IOp) 38® 7®. 

6 bnc 


4bue 


8'iUCLn. 94® (1410) 

Sellncourt (SP) 16b® -b® 17 16 b. 

Ln. 60 

Sena Sugar Estates (50p) 62® 2. 

□b. 79 
Senior Eng. Group (IOp) 47 
Serck (2Sp) 50. 10-bpcOb. 1101a <12.101 
Shannon A C12b« 17 (13/101. BucPf. 

65 (linoi 

Snarna Wore <2001 14 TS'i (12.10) 
Shares Fisher (2Sul 66 
Sharpe (W. N.l (25p) 64. A '2S.pl 61® 
5 haw Carpets (10u> 48. SPCPt. 64 
Snow (F.I (20P1 40b® 1 
Shaw (R, G.l 502 bt® 500 :• (14-10) 
SheeotH-ldge Eng. !25P) 88® 7';. lObuc 
Do. ’£50 Pd.) 61 b 

Sheffield Twist Drill Steel C20p> 68 b 9 
Sheiiaapor Frier (Hldgs.) (2Sui 

:iz io) 


Valor rasp) 73 2 ^ 

Vantoua (25 p> 47 8-?. 5-:pcP«. 48'^. 

7pePf. 59': (11 JO'. 

Varney iHldos.* <25pl 39®. 

Vauxhall Mown 7pcLn. 77 b 11 1 10) 
VcctiS stone (IOp) 59 (12 10) 

Venesta International '2801 30': 2 3 

1 :• 6 pci St Pf. S2b (1* 10*. 7*»*e2nd 

Pf. 66 (14 TO* 

Vickers 72b® 21b Jib: 70 JV41. 2*; 

5. Spec am. pf. 64 b® 5. 6PCU). 72 

>12 1 Ol 9bPCLn 98b (14,10! 

Victoria Carpet <2Soi 38 'll 101 

" 01 



7'yJcLn. 73 (14/10) 


W— Y— Z 

W RJbbons HeWngs (1 Op) 27 
WGI (25p) 44*: 7bS_b 
Weddlngtoit (JJ A 


(25 B) 236®. B (25p) 

233® 30® 

Wade Potteries (IOp) 51 b C14M0)- 
Wades Departmental Stores C20p) 77®. 

A N-V (20p) 74 
Wad ham Stringer OOP' 32 
Wadkin <50p) 115 (12/10) 

Walker (C_ W.) Hldgs. (2Sp> 38 (11/10) 
Walker Crosweller <Z5p) IBS 
Walker (J.' Goldsmith silversmith (2 SdI 
1020 1 2. N-V (25p) 91® 2 1 
Waller Hartley (Sp) 13®. BpePf. (SOP) 
38® 

Wallis (F. J.l >1QP* 180* 780 7® 8 

32 i Walmslry (Bum 89® 

ward G-Vdstene (25a) 146 4>. 

‘ U3-10I 


Sherman (S.) MOP) 25® ‘Ward (G.) Hldgs. (2Spl 41 

I Snipping Indust. Hldos !25ul 280 79b 1 War die (A.I non' 480 

1 Shi pten Autu (nation (10ol 12<:® '1 12 Wardle (8.1 <SP* J8»*® _ 

Shanerlrgs Vine Prods. WhUcnavs Warnc Wright Rowland (IOP) 37*^# 6b 
7'jpeCnv.Ln. 196® ( 14101. “bpeGtd. ! 7 

Ln. 89'?® ;14 10) -Warner Holidays n Op* 24 2'^ A HOpi 

SidViw Indust ,’50o) 54® 6b 47 5< fa 7':pc , 22b®. SpePf. SO 
_Ln. 571* '14-101 Warner £R.» 445 (14-10) 

S-drgy (ZOnl 13 : Warwick EnglneerKig inv. IZOr) 15 16 

Slcbe Gorman HI0RL (25 d) l«4® (14 10)1 <14:101 

Slcmuen Hunter (25p) 108® 9 | Watson Philip (10ol 115 <14/101 

Ellen tbfoc Hldos. (lOpl 22 b® I Watts Slake Searno f25o* 143 (13'lO) 

Silhouette (London) (20 p) B«. A (20p)|Way Hldgs. (5p> 14 (IT, ’101 
S’ 1 - I WaCMten Puollcatlons (S 

5>lkolene Lubricants (IOp) 66 (13.10) 1 Wedgwood (Z5pi 195 2 


FINANCIAL TRUSTS ETC (315) 

Abercorn General (25P) 42® 4® 

Allied Finance Insurance Srvcs. (IOp) 7b 
*1 S' 1 0* 

Anglo-Ah-kan Finance i7bpi 12 (13/10) 
Anglo-Continental Inv. iReg.i (258) SOa 
2b® 1 '1® 60 2 59 50t 59b SOt 56 B 61. 
fBr.J (25n> 60 
Argentine Southern Land 226® 30 6: 77 
Armour Tit. nop) 63 S 4b 4. IDbpcLn. 
125J® (14/101 

Australian Agricultural (2501 41 1-® 2b 
(14‘ip> 

Australian Estates A <25p) 33® 3 2b 
Bristol Merchant Finance (10p> 76 4 
British Debt Service (IOp) 200® 191 
Brit. Elect Dfd. '25o) 131b® b 1 30 
b 29. 6ocPf. 67b. 5pcDb. 45 <13/10) 
Bryan s ton Finance i2Sat 62 3 4 
Chaddeslcv Inv. 125P* 231- (14/10) 
-Jiarterhouse Gp. i25pl 81b® 80 lOpc 
Ln. 104, 7 dcL<l 116 
Charier! and Gen. i25p) 59 8 (14/10). 
6pcP/. 57b CT3/101 
Commodore Secs. (IOp) 61® <14/10) 
Dally Mail Gen. Tst. 503 4. A 505 492. 
SocPf. 55 <11/101 

Dalgetv 170:® 67® 7 8 9. 5bpePT. 59 
*1 <14/101. 4 UpcDUl 70 -V. 6LPCD8. 
1905-95 GBb (11-10) 

Elder Smith Gddsbraugh (1A1) 69 70 
Electrical Indus. Inv. 4pcDb. 29 (11-101 
English Dutch Inv. <Br.i £13 (11 10) 
Estates Gen. Inv. i20pj 29* 30 1 30b 
Exploration (So) 20b 19 (12001 
F.C Finance 7pcPf. «50 pj 45® 

Falkland Islands 185 (12/101 
Font! Consd. Inv. <40pi 83 (14/10) 

First National C25 p> 339 6. SocLn. 192 
(Il'fOl 

Fitn-oy Inv. <25p) 29 

Gresham TsL GbncLn. 68b (11 : 10) 

Hawtln (IOp) 40b 1b. BocLn. 97®. 8'yJC 
Ln. 10b (13/101 
Hothlyn Cpn. 8 iSAO.SO) 27® 

Inchcape 489® 3 6. 8'jpcPf. BSb 

(11.10). 0pcUnscd.Ln. 87b. 10bPC 
Unscd. Ln. 147 (13/10) 

Industl. Commd. Fin. Cpn. SbpcDb. 755* 
(11110). GlapcDb. 81. 7)«PCADb. 1991- 
1994 83b. 9 pc ADb 102U. 9bPC 

Unscd.Ln. 107b (11 10). lOpcAUnscd. 
Ln. 104 <1 3/10). 10pc6Unscd.Ln. 107 
( 1 3i 1 0) 

Indirttrl Fin. Inv. <25o) 138 (13110). 

SpcUmcd.Ln. 90 (14/10i 
Intemtl. Prop. Drlpt_ (10p< 12® <a lj -Vi 
lib 12b* ’j -12. TbpcUnscd.Ln. 45 
SO 

Intemt). Sees. (50 p) 14 131- 
Jersey External Tst. 118* b 'I4'10i 
Jessel Secs. (2Spl 276® 2 3 4 S 1 1* 
Wts. to sub. for Ord. US® 18C® 15 13. 
Dfd. <25p) 1650 6® 1. 9 VpcUnscd.Ln. 

96 b® b 

Knuon Inv. HOp) 87 
Law Deben. Cpn. >25p) 127 b. 4i^cDb 
48\i 114110). 4bocUnscd.Ln. 88 
Uords and Scottish <20p) 107® 7 6 b 6 8 
London Assoc. Inv. Tst. (10oi 22'-® i* 
(14/10). Do. New (IOp* 221? i12'10) 
London Bombay Utd. Inv. i5o> 90® 88® 
92M 

Lubok Inv <2bPi 17 
Mart Inv. (IOPI 28b 9': 30 <14101 
Mercantile Credit (2Sp< 20S 4 8 b. 6 '.pc 
Pf. 71 (14-101. 7lapcUnscd^ub.Ln. 19S 
(13/101. 9pcUntcd.Suh.Ln. 161® 89 
Moorslde Tst. *2Sp* 197 (141101 
N M.A. Co. N. Zealand (2Spi 43i? (14/10) 
N.M.C. (12'mi 17'^ 

Nantyglo 81a ina Estv ISoi 39 40b 39b 
40 

Northern Transatlantic Tst. <25pl 63 
Ralll Intern II. iReg.i (IOp) 129 7i. 9b 30 
28 ';. 9ocUnscdXn. 109 b 
Refuge Sees. (IOpi 72® 1 70 
River and Mercantile Tst i2Sp) 171® 
70b® 69® 71 

Scottish Australian <4Qp) 21 bO 
Slavm- Walker Secs. (5th. Africa) (R0.5O) 
304 

Stock Exchange £4i-pc Anns (Reg.) 54. 

7'«pcDb. 84b dl/io) 

Surlnvest Hldgs. (50p) 36b 
Third Mile Inv. (2Sp) 18b CT2/10I 
Trust Agency Australasia (25pj 128b® 
(14/101 

Tvndall O’scas FncL DivShs. (SSDii £10 1« 
<14/105 

Utd. Corns- CI.B n p.v. 67o riSflO) 

U*d. Dorm. TsL <25p) 222® 2 20 1 3. 
4bpe2ndPf. 47 (14.10L 4':pc3rdPf. 

Vavassear (J. H.) (25p< 1630 S9t EO 
Wagon Fin. Cpn. <25 p) 143 5 
Western Credit Hldgs. *25p) 86 3 2 4 5 
101 

Western Solve*. Dvlpt, (20 di 351- <14110) 
Yula Cano (I0p< 26 4 7b 5 b 7 6b 

GAS (12) 

Imp. Continental Gas Assoc. 471 :« 69® 

7 70 69. GocUnsecU*. 123. 7ocUn. 

Ln. 123® 20b 

INSURANCE (262) 

Blackburn £1 Ut® 

Sown no (C. T.l (25 pi 487® 5 2. Spc 
U nsec.Ln. 131b® <14.10* 

Britannic (Sp) 234 
Commercial Union C25p> 473® 67*0 30 
70 68 6. SpePf. 60 b <14.10*. 7<aPC 
Unsec.Ln. 92 b la 

Eagle Star (50P) 489® 80 78 90 79 B2. 
4pePf. 46 (12J10I. 4oc2rx1Pf. 46 (13.-10* 
Economic <25 d pd.) 270 (14H0I 
Eoulty Law Life (Sp* 310 6 4 
Excess Holdings USD' 2680 1. lOpcUnscc. 
Ln. 133 

Fenchurch Ins. Holdings 1IO01 84® 7*0. 

A HOpi 82 

Gen. Accident Fire Life (25p) 178*0 si® 
>:• 78 6 S 7 9 SO. 7 bocU nsec.Ln. 

88b®. 7>4PCU nsee-Ln. 90'i® b 
Guardian Royal Exchange (2Sp* 276® 81® 

3 76 4 7. 7pcPf, 79*® 81 '.-® 3b® 
80i- 80*. 7 PCU nsec-Ln. A 112 b* 13 

<14*10). Oo. 8 83b® 2b b* 4 3b 
Hammond (L.I rHoldlngsi (25p) 94® 6® 5 4 
Heath <C F.i (ZOd) 217® 180 200 18 
Howden (Alex.) (Holdings) Cl On) 159® 8 
Legal Genl. (Sp* 325 2 7 18 24 6 3 

Leslie Godwin (Hldgs.) (23p) 389® 4 2i 

London Manchester (So* 154® SO 2 
Matthews Wrlghtaon Hldss. *20p) 2579 
50 62® 30 52 50 48 9 
Mercury Hldos. is Op* 205® _ 

Ml net Hldos. (20PI 3300 79 28 1 
Orion 666 (14.10) 

Peart (So) 2869 

Phoenix *25 p) 280® 1®‘7S _ 

Price Forbes I Hldgs.) (25p) 305 300 
Provident Life Assn. London A iVtg.l 
(Reg.* >2Sp) 180 I14’10). B (Non-vtg.) 
(Reg.* (25p) 172 <12.101 _ 

Prudential (Sp) 178® 5 7 6 4 2 
Refuge B rsp* 177® 

Reinsurance £25 ol 72 

Royal <25p> 410® 6 9 10 S 4 8 7 

Scottish Lllo 7*vpeLn. 79b 9_ 

Sedgwick Collins (HUgs.l ilOp) 217 
South British >SNZ1* 235* 

Steplegreen Hldgs. <25 p> 2750 30 2® 70 

S Id* house Hldos. i25o) 79® 8 9 H4’10L 
Sun alliance 523® 1 18 20. 6'iPCLn. 81 (a 

(1 2,'10i 

Sun Lite iSo' 177 6 
VKtorv 426 5 

Wiaham. Richardson Bering tons *2Sp> 

302® 1*0 295 

INVESTMENT TRUSTS (5W) 


Bankers (or. i25o) UK.-® 11 12 14b 
I 11b. 4bPcPf. 48b (14/10) 

1 Barra Equities 19b 
Bay Hall Tst. <S0p) 173* 

Beaver Tst. (25o) 88b® 90 
Berry Trust iZSo) 55b® 3b® 2b b. 4bpc 
Ln. 87*i (12(10) _ 

Birmingham DIB. Inv. TSL 4bPcDb. 72 
UZIIOi 

Bishopsgate Prop. Gen. Inv. 171 69b 
Bishopsgaw Trust <25p> 1670 5 
Border Southern Stockholders TsL (SOP) 
274®. Cnv.Ord. (carryg. rights to sub. 
for Ord.) (Iss. at 153P. 75p pdj (ZSp) 

fk e w er y Com. Inv. Tst. Dfd. I 25 b) 154 
Bridgend luv. TsL (TOP) 135 3 SO. 7bpc 
Ln. <10 p) 74® 3 

British American Gen. TsL *23n) 56. 4 PC 
Ln. 93b H1/10) 

British For. Gen. See. Inv. <25p) 90 
British Assets TsL 125 o) 73b 4b 4- 4(>pc 
Pf. 47 (14/10). A SocPf. 56 (14/10). 
5PcCnv.Sut>.Ln. 1973-98 150® 

British Australian Inv. (25p) 22b (12110) 
British Canadian TsL <25o) 73 b (12/10) 
British Empire l'5p) 16b (14-101 
British indust- Gml Inv. Til Old. rasp* 
1059 70 4® 4 6. GbpcLn. 1994 113b 
15 (11|10) 

British InvesL Tst. (25p* 167® b 8. 
5bocPf. 559 114/10). SbpcDb. 167 
<11 >10) 

British Isles Gen. Invest. Tst. (25p) 127 
(12(10). 4pcPf. 41*; (13.-10). 5pcDi*. 
64 <12 10) 

Broadstone Invest TsL (20 p* 138® (14:10) 
CLRP Invest Tst. (25nl 110® (14 10) 
Cable TsL (25n) 14TbO b 2, b 40b. 
SocDb. 85b ** (12.10*. GbRCLn. 1310 

Coiedonun TsL <2Sp) 80 (14 101, 

rasp) 84 nzin __ . 

Cambrian General SetoriUes (2Sp) 160 
Canadian Foreign Invest. TsL S'-PcPf. 
CapitaJ^NJi tonal TsL (25pi 108 (11/101. 
Cardinal Invest* Tst Dfd. <25 p> 149® 

Carflol ^ 1 nveSL TsL (SOpl 191': (14.101 
4s>pcLn. 94 

Cedar- Invest. TsL t25p) ^12) 

Central Sheerwoed TsL (Sp) 20® 19b 19 
Channel Mands Inter. Inv. TsL Cap 289 
90 (13/10) „ , 

Charter TsL Agency (25pJ 49b 

ChBrtertiouse >> ImreSL Ts*. 125PI 106b® 

City Cml. Inv. TsL Income (ZSp) 23b 
Capital 172 70 

CJtv Gracechurcfi InvesL TsL Cnv, 

79b® 11^105- 

pcDb. 65 *12-10). 4bpcOB. 66b (13 10) 
City Oxford Invest. Ttt. Rg.pl 04 <12/101 
Clarerhousa ImreSL TsL (SOP) 70^0 I® 

O^y^sdale lovesL (2Sp) 78 b- 8 (25P) 
Colonial (Sroeral Invest TsL (ZSpl 91b 

Consdlkteted Tst. Dfd. <25jP) 1SB 60 
til 10). 6'^cLn. 115 (14/10) 

Continental Indust Tst OSP11S3 

l'M8> IS. 4b- S-’aPC 

DebsnnSe ''secs?* A&cFttL <4 <12/10* 

§r<^ ’ tn 11 - 1 " ‘sni 5 -tesc®. DO. Cjro. 
ShL Chop' 199® 200®. Did- |1>C - 

□Irtfc? Spanish Telegraph B5PI 207;® 

GeW< 

Ouafvest (Inc «KJ 65b 5. Do. (Caa. 

|5«. Ttt OS»l 3BU 

iSLS^SSTSJSS'ci?, 137., „4hm. 

a * « 

Db. 31 b®. 6)*pcDS. 7Tb® »1*noi ^ 
Electric and Gen. Invct (2Spj 1 Q) b® 
(T4T0). 4<a*cDt*. 67 CT1I10L 9PCDU. 

86® (14J10). Do. B 

Embankment* TSL (2SPI 78b (11/10L 4bPC 

Erigfl ^ 3 a nd ii° cd ° n 1 an QSpi 87®. 4bpeDb. 

ErallSrt and' International (2Sn) 94. SbpePf. 
55b (2 1 j 10). 7 pcLil 109b® 10® b 

English ’and New York T*t 
SbpcDb. 61 (4 (13/10*. 4bpcLn. 98 <1A 10* 
English and Scottish iZSpi 1S6®. B (25p* 

Egult? Consort 119b®. Dfd- (50 pi 84® 
<T31- 3 

Equity Inc. Trosi <50pl 158® 

Estate Duties ImriL Tst. *32: 

Ever Ready iZSpi 138® (14110) 

First Investors Amer. TsL «SUS4) 305 
113/10) 

First Scottish Amer. (2Spi 88 7b. SpePf. 

Fprlt Laion (0J5* 319 

Flag InvsL (25pi 73 b 

Foreign and Colonial (25M 141 2 H- 40, 

2 1- SpePf. 56 (14.-101. 4UOCDb. 82b 
112/10'. 7'oPCDb. 83 b <121101. 5PCLn. 
112 <13/101 

Frontier Growth Fund Sterling (IOp* 69 
114-10) 

Fund in rest Inc. Shs. (2 Sp) 299. Do. Cap. 
SIM. 350® (14 1 O' 

General Consolidated (25 p> 69'.-® C14.T0). 
4'ipcLn- 90 (12 10* 

General Funds <2Spi 106 (13/10). Cnv. 
(IOpi 72 3 (14 10/ 

General Investors Trustees rasp) 161 
(13.10) 

General Scottish (25p> 71b- SbpcLn. 98 
<14'1 0) 

General Securities <2Spt 82 ni’lOi 
General Stockholders (25p< 3B3® (14/10' 
Giltsour ilOp) 177b® 5 b 6 


Scottish United InwSBrt JSSol 92® 90. 

SpePf- 55 (12/10). 6 bPcDb, 76 <12M Ol 

Scottish Western <Z5pi 100'^) 97b- B 

I25nl 1 0Q 

Second Alliance <2SP) 170 rt2/1 OL 4bBC 
Ciim.Pf 47b. SbpcDb. MN 
Second British Assets <2501 236 i 4-:(K 
Pf. A7tt (12/101. BpcCnv.SalJOrg.Lli. 235 

Second Bruedmount CSp> 33 b <1 1 '1 0) 
Second Csnsd. CJ3 p' 120 17= (1®-'10k 
4laBC<H). 1975-65 65 (13.10). 7bOC 
Cnv.Uns.Ln 123® 20; 

Second Gnat Northern t25nl 90. B rasp) 

Second London Scottish Amer. (25p> 142 

Second Scottish <25p> IOO® 99. 5 pc PM. 

SS*- . , 

Securities Tst. Scotland <25p* 164L-® -b 
3b. 4bPCPf. 481- <14.101 
Slmonslde 120 <14/l0). 4i4pcCnv.Uns.Ln. 

SUter V Wallctr New <S0p) 102b 2 1‘b 
aiiucPartlyCny. Um.Ln. 1l3*o® *2 1* 

13U 

Sphere (250) 94® 

Standard <25p) 131b® 28* 30 1 28b- 
SpePf 45*. 3(*pcDb. S9_J11'10> 
Stanhope General fi*acH. 57 

Sterling Overseas 7LDcO*«.Pf. 90.® 

Sterling Guarantee <250* 324 2. New 
(Wharf) 1 23 pi 322®. 9 'iPCPPf^rGm^Ui^- 

Ln. 1 97S New 1390. Do. New (Wharf) 
la 1 ! 6 (14/10) 

Sterling (2Sp) 1610. 5pcPf. 54b* 
Stockheldere (50 p> 387 (12/10* _ , 

Technology A (25 p> 55* 4<: 5*i. B (25P* 
564 

Telephone Gen. (25 p* 178b® <14/10). 

Pf. 72 i1«.*10) 

Temple Bar t25p> 126 (1 3.'1 0 *. 5 4 PC 

Ln. 111b® <14 TO) 

Thanet <SOp> 68b. Wrote. 31b 3 

Throgmorton Seed. Growth <25n) 30 29-k. 

Can Ln. 133 6. 7-bpeDto. 140* f14 10l 
ThroBftiorton TSL (25p) 61. B*2BcLn. 125 

Tokengaw <10p) 228 <11 TO) — _ , 

Tor Inc. (25 pi 65 (14/101. Cap. <25p) 
115® 16 b®. 6pcPf. 61b® _ 

Toronto London n.p.v. 195b <14/1 0> 

Trans Ausl iSOp) 61 6»b 01-10) 
Trarts-Oceanlc 5pcPf. 54 b 
Transatlantic Get*. 92 b (14i10) 

Tribune (50p* 438® 114-10) 

Trloievest IntShs. (SOP) 6H.® 60b 60. 

Trtuniph h, i25pf® 210*® 14b® IS® 10® 
14 12 13. NOW <25p) 207 10 (12.10L 
A rasp) 205®. SpcLn. 172 (12/101 
Trustees Con. C25pi 234® 2b 2. 4<»c 

Pf. 4«b <12/101. 6bPCDb. 77b 04/101 
Union Comml. (25a( 112 b® 13b 12b 
<14.10i. 6UpcLn. 1 08A* 8 
Utd. BriL Secs. I25p) 173 1b 2 . Spc 
P f. 56 b 

Utd. Capitals <35 pi 34® 5b 
U.K. Overseas <2Sp ) 44 b 0 310). 8« 

FT. 76 

U.S. On. Cpn. (2SP) 157® 114/10) 

U.S. Deb. Cpn. <25p( 77 <1 7 <18-10L Spc 
L n. 105 (12-10* 

U.S. Til ImriL Fund OUS1I 600 
View Forth I25P' 441-0 
Western Canada lm». 565 7 
Western Stockholders (Spi 44b 
WMehmore aSp* 39® b® 

W Interbottom *25p) 213 (H.IOi 
Witan (25p) 94 >l B 12 Spi 93b®. 4 bpc 

Pf. 473S) 04/10'. BpcDb. 99 
Yeoman (ZSpi 166® 5b 

UNIT TRUSTS (10) 

Clyde High Inc. Inc. Units 53.9 (12101 
M. and G. Compound 57.6 
M. and G. Gen. Inc. Units 118.3 
M. and G. Dividend Inc-Unils 69. B 72.2 
M. and G. Fund InvsL TsL tnc.UnlU 
56.5® 

M. and G. Spec. TSL Fund lnc.Unlts 86.2 

n mON COAL & STEEL (103) 

Babcock Wilcox 288® 900 86® 70 77 
(14/10). 5pc2ndPf. 51 <121101. 4bpcDti. 
67. 6pcDb 73. llpcLn. 106i- (12/101 
Balfour Darwins <50p< 79® 80 
Beyer Peacock (Sp) 21 19b 
Broken Hill Proprietary <SA2l 568® 8 412 
3 SO? 60. BbpcOb. 83 (12.10) 

Brawn Bariev Steels (SOd) S3 (14/10) 

B run tons (Mussel burg hi rasp) 98 100 941 
Cory (Wm.i Son 367 4 
□avY-Ashmore *25pi 52® 3b® 2 1 b 2b 
Doxrord Sunderland 36b® 

□unford Elliott (Sheffield) OSp) 56 
<13/10*. A rasp* 49. 7 bOCLn. 73* 

Firth (Thos.) John Brown 130® 2 29 8 31 
Harixud Wolff 20, 4>iPCPf. 15b <14/10) 
Hawthorn iR W.I Leslie (50pi 21® 

Head Wrtghtson Q5pi 57b. 4bpcPf. 40 bt 
Lee < Artfiur* (Investments* II So) 2b® 

Uoyd (F. H.i Hldgs. <25p) 620 4 
Neepsend Steel Tool <25p) 130® 1® 2 30 
<14fia> 

North British Steel Group <2Sp) 16b 
n 3/1 Oi 

Richardson Westgerth C50 p( 35b® 3b 34*. 
GpcLn. 68 

Robb Caledon Shipbuilders <50 p) 21 
(11/10) 

Swan Hunter Group 37 6 b 7b 8 401 
Union Steel Mfg. C25p) 37b 041101 
Union Steel Cpn. <5. Africa* (R0.50) 29 
Ward (Thos- W.i 378® 81 3 80 77* 82. 

lObpcLn. 109 8b <12/101 
Whessoe O5ol 619 SO® 60 1 60b 
Woodhouse RIxson (H Idas. I (12*^> 38 
Yarrow <50p> 32b® 30® 1 


Transvaal Con*. Land and «« 

(J^°l n .e sfm ents (Rl) »BO 92® ■ * 90 2 
Utei cnn. (R.Ofibl 122® 3 6 1! S • 


Stack Conversion ^ <2 So) 411 -Hr w ■ 

SbocLn 172 (1210) ’ 11 >■ 

2 4 * . 

it: tqi, ,, 

rknrrJv'fl 


Sumer >B#r**ardi <25oi 2S0® 2 4' 
Town and city IlOo* 114® 

10 9 Bb~ New (IOp* 


,. 85 - 80 9 j Ssin (Rti 490 ! Town and Commercial (20n) 142® 1 , 

.B 2 * na.'ia» ,«U. W s iA,% ^ 

V VM%gm Free State Gold 190.90- , 

jj^kam Gold (R0^( 76 S M g 

SS 8 SBr&S?ls"iy“ 114 10>t 51 ' v -’W- ,D9 '- 

wntern 0 Areas ^o{d ’ 1 -, 49 ^ : jO®^& 8 40 

Dean Levels )R2( 345® 40® ■»» 


Western Deep Levels, 

Western Hides. < 25 

Wlnkelhaak (RU 1 ?5® 2 : 3 

W.twatersrand Nigel IR0.25* JJ < 1- 
Zandpan Gold *R1* 26 


West African (I3> 


Glasgow (25p) 131b (14/10) 

Gixndevon Inv. 1 25 pi 104. Wmts. to sub. 

40 1 (13110*. b rasp* 108b nznoi 

Glenm array B (ZSp) 560 
Globe CZSpi 142® 1 b 40*^ 4pcDb. 72 
(13/10) 

Govts. 50c. Other Secs. Dfd. (25o* 140 
38 6. SpePf. 35b® 6 4bt. 4ocDb. 
43. 3’<pc2ndDb. 39»a. 7bPCLn. 123 

Grange <25p) 139 (13(10) 

Great Northern *2Sp) 101J- 
Greenfriar (Z5p) 102 (13.101 
Gresham (25pi 93® 2b® 2® 3. New 
<25p> 92 b® 4® 

Group Investors f25p) 59 

Guardian (25p) 77b 

Halma (lOo) 33d ZU 3b 2b 3S 2 

Himhro Canada 97 ..... 

Ham bra* A (Z5pi 132. B I25pj 118» 
24W <14 10*. 5pePf. 53b (12<10) 

Harcras (1 Op' 38 .. 

Hill (P.l (250), 178® 7'j® 5 4b,5jL 
SbpePf. 55b (12/10). 4bpcLn. 102® 
Hum? Hldgs. A <25p> 77® 8. B G/Spl 
74® 5. 5'jpcADb. 62 (14 10). S’* PC 

. Ln. 122 M4T0I. 5'odcBLn. 121® 
[indurtriai General (25pi 125b 4b 5 6b 
6. SbpcDb. 35b (TKIOl. 5LocDb. 
61b (Il'iOL 5<?PCDb. 71 b <12*101. 
4'iPCDb 96: 7 

International Hldgs. Cpn. (SUSll 690® 
International InvsL Tst. <25pT 113b 

<14/101. 4bpcDb. 48b (13-101 
investing in Success Eouhttos 25m 83 
(12.T0) 

Investment TsL Cpn. <25o( IbE'-O 2 3. 
4';pcPf. 48. 3pcDb. 85b (1110), _ 
Investors Mortgage Security '25pi 6P®. 
SbpePi. 56b (1410). SbpcDb. 64b 
(12 10). 4pcDb. 42b (12T0I 

teteey*350 69# 5,-ocPf. 57 <12,101 
Jos Hldgs. <2Sp> 48 (13/10) 

Keystone (SOpl 131 
Klngside New raSP* 5 b 
Lake View <25p) 175® 4 2. 4pdLn. 121 
2 mnoi 

Lancashire London (25p) 27<* (11*10* 

Lee denha 1 1 -Sterling (250) 32® 4,(14/10) 
London Aberdeen SncPfd. <5p* 142b 
London Hdvrood raspl 177 01/101 
London Lennox (2 Sp> 95b. B <25p) 941* 
<13110* 

London Lomond (25P) 74® 

London Montrose <25 p) 143®. 5ocPf. 

53'; (12/101 _ _ 

London Pravlnrial <25D* 163 2 
London Strathdyde aSp) 64b 04/10* 
London Atlantic 200® , 

London Australia <SA1) 61® 1 
London Electrical rasp* 93b® 0 4/10} 
London General Did. I25p) 181® 

London. Merchant Secs. <2Sp* 1 03 h 3. 
Capital (250) 102N® (14110) 

London Prudential llSp) 73 <14/101 
London Scottish American «25 p> 110. 5K 
Pf. 55 (IS/IOi 

London Tst. 5pcPfd. 56 Cl 2/10). Did. 

. (250) 253 SO 

Lothian A <2 Sp, 45b® 5® 

M. and G. Dual Income HOp) 131b 30b 
f14*1 01. Capital non) 135® 4(j 3 30t 4 
Melbourne General <2Spl 81b (14110* 
Mendlp raSpi 85:-® 

MmaMlIe C25p) 54U® U 32. 1- 4. 4pcPf. 
42b (13/101. _ SpePf. 56b. 4UpcDb. 45b 
. b. 4i-PcDb. 92t 3 

Merchantl TsL rasp* 55*. 6 5 7. 4bPC 
ffi’10?- n2 ‘ 10 ’- d «Ln. 93 b 90 b 
Merton Park rasp* 72® 1 >ri> 5 2 
W £ tr ?’- o4lt ^ -S, 5 . 1 ” ,1 30 ° *14(101. 4 bpc 

Mjehaiinos and (leneral A 20b® 

75,; 

Mw’ldpa./rasp, 177 I14>1 01. 4’speDb. 

New" Hibernia <50pl 53 <1310* 

-rw Tnrasmorton Inc. I25ul 31 U U 

JOtig- 17419 *■ 

Twwmj^lgllt (25D) 166. 4 pc 

Db. 71)'. 6Jrt>cDb. 70U 
North Atlantic Sees, rasp) 80 b 

N ft? h |d r 7;. A 2l^. M,: ®' SBC 

OR Ajiocd. Invest. <2Sp, SOb New <2 5m 

n* io* 14 10, ‘ 6 ‘ 4 °' l J n » ec - Ln - 28 

Omnium Dfd. <25pi 138 
Orbit Hldns. <2 Sdi 58-’. 

Outwich (25pi 121 (14/101 
Pentland <2 Sdi 99. SocPf. 55b 
PETHltor Invest, rasp* 1680 s 6 <14 10*. 
_7bl>cU nsec-Ln. 123® 

Property .Invest. Finance 170®. 6ncUn- 

iCCXn. 11® pm 

Raeburn (2Spl 123 2 <14:10*. SpePf. 55b 
<12.-10*. SpeDb. 50b <12/1 0*. SbpcDb. 
99 <I4n0i. 4 bpcUnsee.Ln. 102*2 <11/10* 
R Ss tS XZ* 1 !* tlKm aSl " Z8 ‘ 2, Capital 


MINES 

Australian (66) 

Broken Hill South 13A0.30) 103® 3. Shs. 
(Iss. at SA2.S0. JA1.50 pd.) (SA030* 

Gold Katooorile (Aust.) *SA1I 14 

Gt. Boulder >3A0.T0) 56u 5 7 6 f 14/10) 

Hampton Gold (5p> 104 *14110* 

Hampton Props. <5D* 35® 4. 4pcLn. 67 

111 TOl 

Interstate Oil (3AO.501 8b 
London Australian Gen. Exoln. (IOp* 28 
MIM Hldgs. ISA0.50I 139® 40® 37 8 
New Broken Hill Consd. (SA0.53573SI 
385® 80® 65 Bb 70 
New Guinea Goldfields 15 AO. 35) 14 

14.T0* 

North Broken Hill (3A11 69 

North Kalgurti <SA0.30) 28® 31: 4 )-t 

Paring^ <5pi 5<- 6 <12/10) 

Western Mining Crni. ttAOJOl 120 1 2 
3 18 19. New <lss. at SA130. SA0.75 
Pd.) iSAO.SO) 84® 3® 80 

Miscellaneous (320) 

American Moral Climax Inc. C5US1) £l4Uu 
111/10). Wrote, to subs, for Shs. Com. 
Stk. 340$ 40 <14.-1 OX 8pcSi)b.Dbs. £44 b 
(14/10) 

Ayer Hltam Tin Drdg. <25pl 74)j® « 



United 

Diamond (61) 

Anglo- American inv. Tst. (R0.50) £19b 
Com. 1 African Selection Tst. <2 Sri 179® 

a h$dr ls?% tf ~.) 4 \s t cTb|»‘5a® sg 

|?bf V if £ &: *ol 0 (R0.M* 

5oa 7 Dlamond Corpn. (R0.101 7b 8 

OIL (1.168) 

jsaBuaft^fiSwW ^ 9016 =® 

Swrt 86® 7. 9 Unrast. Ord. 83 O VIO. 


■} 1 : "l 9* ‘ Bpcl St M. '93b® 2. 9wJ nriW- 
101b tll'ioi. 5PC1 StDb. 83b. bPCDb. 

sSmah 0.1 422® 1® IB 20 3 4 19 21 
*171 25. 


Trafford Park Estates <25p* 86 
United Kingdom Property rasp) 2BS . 

<14 10* “* < 

U luted Real Proa Tu. 240 ' 

Wa;te son >10 oi 72 (14 10* 

Warner Estate Hldgs. «25p> 113 Ha in, 
WanHord lama. *200* 162 - 

Webb ijoveohl iSu* 17 (12/10) 7W-, 

541 (14 101 BpcDb. 64 5 (ISlth 5 **. 
Westminster Prop. Inv. iZOpi 127 9 >ii .. 
Westm-nster Trust HldOV aOsi'V^ 
iii.ioi apcDb. cai- '•* 

Wingate Invests t20p* 101 lMh M2 

RUDDER 020). 

AbertSVle Plantations flOo* 4b H siia, 
Angio-lndonesian Plants. 29' “ 

Ba;u Mata ng Rub. Plante. (1932) fb 

14 <14 :0i 

Bert am Consd. Cl Op) 151 

Bukit Mrrtaiatn MOP* 10® 10 (14 in. 

Casffoheld CKiangi [IOpi 17®- 

Cevlon Crnid. <5P* 6 

Consd. SoJak Rut*. Este. (IOPI 19 

Craiglelea Rub. Plants. (1010 !5>- fla--, 

Dunlop Plants. B6-: 

East Asiatic Rub. Csts. Op) 18 . 

113 io> 1 ,7 * 

Elpiuva Rub. Hldgs. <1001 . 10V <iin» 
GadCk flop- 12 IV* fll TO) 

Go/den Hope Plants ,’lQpl 49® ffn ■ 
Grand Central Inv. Hldgs. II Dp) 3*- ffniv 
Guinrle Ccunn. 253:0 b® 3 3. SL m!? 
Ln. 88:® 90 

Highlands Lowlands Para 'IOpi 4J *, 
Holyrood Rub >57 <12 IO» 

IRT Group <10 p> 57® 

Inch Kenneth Kalang llOei i2'j fiaipi 
Jltra Rub. Plante. MOo) 13b (Dili ** 
Keonignlla /IOP* Sb 
Kuala Lumpur- Kepono Amalfl. HOpi 

Kulim Grp <10 p* 28 9 7bX. JObneo- I 

Uns.Ln. 116 

Laras (Sumatra* <fOp* i- (ITIOI • • 

London Asiatic Rub. Prod. (1 Op* 499 g, 

London Sumatra Plants- (IOpi 19U *>• 

• 9 18 : k *' 

Maiedie Uohore) Rbr. Ests. rSp) so, 

(13 10) . .' BP| 

Malokoff Rbr Esls. (IOpi 15b 15<l3ti 
New IlOpi lOU pm 
Malayaiam Plants. (IOp) 1 iei, ,, 


h/jss- •JSTjSsifa&i' 

at-. New (IOP) 60b. Bncuns.tn. 

Esso Per roleum SbPSt JftDh. 1974-78 81 S 
<14 101. 6pe1 StDb. 84 83 'a 1 12 1 01 

n 5b 5*61 S9b? At S6b 

60 4t. Do- fBr.) z ®- 1 Pataling Rbr este. (IOpi >Si;® 

5*:PClstPf. & PL1 Plantation Hldgs MOP* 28 7‘i a-?. 

Steaua Rompna (Brltfsh) 8 pc (Cum. a ft | Ln 132 :. llpcLn; 123 (IT 1O1 

Si^mcd IpcPfd 2 [SO Pi 30® 3 . 

T S^ 7 \^/*. ,d Df d .°C 75o 

U,trama^/25p.p275® Ln 9 i . i| 7:®i 2 10 4 3 

Walkers (Century Oils) (TOp) .1b 

PROPERTY (335) , . 

Alliance Prop. Hldgs. <«P« 1'5®12b®! *10p. 7b 111 10> 

14® 13I?» 14b® 16 15 b lo 1 -- 17. if.. _ 

t'-KL/iJ* j SHIPPLVG (IM) 

AlliStt London* 132 3 tb }I4 »0* • Anglo Norness Shipping OtocLn. 79® 

ArndHiMWln*. Prop- )25p) 358 R 7 5. | 8r*f. Comm with. Shipping jSOp) 2196 
SpcLn. 81 112/10) 

Apex <10p> 54 .... 

Aquls Secs. <Spi_16b,®^ 14 ,j,. ,3 


Mara wan (Jovjl Rbr. Plants. <1Jp) II u.l 
■:S 14 <14 lOi ■ !*■« 

Marupoen* Rbr. Ests. ■ I Ooi 7 (ii* 
Merilmau Prgoh (IOp* 23 b 
Muar River Rbr. ilOo* 19 *11 ID) 
Padang Scnang Rbr. 1IO01 7b (14 
Pan a watte Tea Rbr. Ests. 25® 

Parambe Rbr. Ccvlcw < I Col 45 4*- 
Pataling Rbr Ests. (IOp) 15b® 5: 


Rubber Ests. of Ceylon ilOp* 8-1 Cl 
Sea held Anal Rbr. IlOp* 60 FDt 
Soqamana (IOp* 26 1.® 7b® 7 
Straits Rbr. (IOp* 21 
Sunaci Bahru Rbr. Esu. flOo* ‘.Ob Cluj 
Talpmg Rbr. Plants. (IOpi IS - 
United Rbr. Caffee Plants. <T93!i 
*13 10 ) 

Woooend Kola nl Valley (CPfljn* Rbr. 


Tra’rtTSScLn. 286® MAlOJ 


ro 6 


<25R> 76 


Aberdeen Tst. <25p) 193 2 „ 

Acorn Sees. Cap. (Ip) 59. Inc. tSOp) 58 
(12/10) 

Alisa Invest. (2 Sol 1 0-st 5b S 
Alliance Inv. (25s) 188® 

Alliance TsL i25p> 208 bo « 7 1 ; S': 7. 
4pcPf. 43 (13/IQ), jiipcDt). 58 60. 
AbPcSbL 48b. SbpcDb. -73h (14/10) 


River Plate Dfd. rasp) 259 <12.101 
Rob* co fBr. 1 (Fl.SOi £33b®. Sub-Shs. 
Uteg. Jlat. Prov. Bk.) <F1.5> 330 to 6® 

R SL'^*2E? N - y . Be- (FI. 50* £2 3b® b <14*10). 
Sub-Shs. (Reg. Nat. Prov. Bfcr <TI5) 
Z3B9 

Remnev Tst. <25ai BB l* <14.10). AbPC 
Unsec.Ln. 96*? H4'10> 

Rose Thistle (2Sp) 78 
Rosedimond Cap. asp) 164 <11-10) 
Rothschild Invest. 457 4 3. New 455® 
<14.10). 6t?pcOb. 1984-86 81b7 6?S 
Unsec.Ln. 1985-94 147>- 0 4/101. Hew 
6'Sllnsec.Ln. 1985-90 rEx Be^mi 1 *7. 

^SSS! 8 o^ o.^ 51 ” 60,1 

S^i Andrew <25p> 215b (14X10). 5bPC 

Sow? Prosper Linked Income (IOp) 118 
ITb^CteMtet OOP. IOO':® 1 3*: 13 

Sceptre <23p) G3'i 4 

Scientific Electronic *25p> 41 

Scottish American >SOp> 115 1*. lOocPf. 

1 02*: <12,101. 4pcPf 42b® *- 
Sottish Mercantile I25D) 57B.‘ A <2Sp) 

fc—a, 0 * 1 - a (ZSpl 128 

Scottish Eastern £25p> 124® 3'.-a 2®. 

* ^SPCrf. 47 t 

Scottish inv Tst. <250) 104 nano* 
Say**" Mt. TSL (2Sp) 112 -7® 14':® 12 

Scottish National *25pl 123 
Samt^ Northern USp* lOOtffB 1 00® 971- 
tlZ^lO) - S011 * ■‘" cD6 - 1S73-B3 65 

SgBKJsh Overseas Commonwealth 6pcPr. 
Scottish Tee Rubber rasp* 37 (12,' 10) 


Beralt Tin WiMram (25p) 200 1 
Burma Mines (17fcp) 7 6*s 
Central Provinces Manganese Ore (I2bp1 

Charter Consd. (Reg.) <25p> 184«* ij® 3 
|g4^2 S'* 6 7 8 9 90. 5pc<JnsecJ-n. 

Charterhall Fn. Hldgs. <5p) 13 
El Oro Mng. Expttn. (IOp) «S® 

Emmy <5p) 6b 
Esoeronza Trade Transport Cl 2 bp) 82': 

Ceevor* Tin <25p) 135 
Gold Reids Mng. indusL 7bpcDb. 83b® 
Gooeng ConstL <25 p) 170® 3 . 

Hongkong Tin <25p) 67 <14/10? 

Indian Copper Con. OOP) 11 
Kam anting Tin Drdfl. <15p) 39 <2 (12110) 
London Tin Can. <20p> 1210 20'ri» 19 
Lon <1*o (25p) 591-:® S*j» 3$® 60 1 2«i 
2 II* 3 27 58*- 9b 63b « 60b It 41 
57. ^ 6bpcUnsee.Ln. 52 SO (12/10 
8bpcUnsec.Ln. 651] 113/10). 7hPC 

Unsec.Ln. 19B3-8S 55® 9 3. 7bPC 
U nsec-Ln. 1984-89- SZt® 9 7 
North gate Exnltn. (SCI) 260® 45 50 
Pahang ConstL a5n) 54<i (T3.’10> 
Pengkalen (IOp) 37 <12/10) 

Petailng Tin Berhad <SMa1) S3 <13/10) 
Rio Tin to- Zinc Cpn. (Reg.) <25 p) 206® 7 
5 b ill: 8 10 7b 9 6 121. 4b 3** 12 
13 lOij 4 6L fBr.) (2So ) 217 16 
1131101. OpL Wrnts. to Br. subs, for 
Ord. . 17®. AbpeAPf. 55 «j. 5pcBPf. 

1 Reg.) 57 <12/1 0». 6bpcUnaec.Ln. 79 ij 
St. Piran Mng. <Z5p> 51® 

Selection TsL asol 595 2 90 600 
Southern Kind Consd. (IOpi 79': <12 10) 
Southern Malayan Tin Drdg. <25p) 87® 
Sungel Besl <20u) 49 l- *14/10) 

Tan/ong Tin Drdg. (ISn) 28 0 3/10) 
TronoH Mines rasp) S3 (13110) 

Rtaod. Sc E. African (46) 
Botswana RST iR2) 170J s; 80 S 
Globe Phoenix '12*y» 92 
Kaioe DevpL M2*ip* 7 CltnO) 

Pbtrenlx^ Mining Finance >25n) 36»s 

Roan Consd. B <K4* 184® 4 
Tanganyika Concessions <50p> 160® 2 
. 58. BpePf. i80p> 90® 

WsHkle ColUwY tSOp) 114 19 <14/10/. 
5 bP cl stDb. 67 (12/10) 

2ambesU Consd. *50p« 74® 7« 

Zamhla Copper invars. UBDOrao 39; 
-f? ^ of Ln. 1978 24® 

J, S8Z >7I| 16b 17b 

^Ss'oo) af’ M,nlaB Cpft - 6pcBds - 

21amblw> Anglo Arnr. «S8D1.40i 1984-7 

South African <250) 

*70^1 3-1 0 , ) 0t,e * n ,BI,eSt ’ 6pcW - tRi00 ’ 

'sawswn *• AtriM crq - ioj 

_ Consd. Inv. <R0^0) 
555 401 5; - 

S'TWSOruIttJcht Gold (R0.2S) 120® 1 

S r 5S5T Htnwuwil £1 *0 (14/10) 
Buffeisfiwrteln Gold (Rl) 155. 
C^dwdaie^crnutsvaal) Collieries (ROJO) 

C ?S* d a < £’ J « n F, S ,d W 2 S p i. V 04 S9® 71 
Z° 4 6 69 A 77 B 9 4. 7nc1cm 
73®. G'apeUnspCiLn. rs. 7tixUnec. 

8 ^UiHkKLLn^ 9 1 904 

c 8S!t (roToTSis 7 ^* 41 ^° ,dee,d3 
,,4M0 ’ 

Paggafonteh* h<ojio> 7 
□wdbntsln Geld «R1> 1 

Dmban Roodepoort Deep (Rl) 65:® 70 
East DaggafonMn (Rl) 24 (1V-10) 

E i? V*?. 1 ) 138 9 44 I, 

- \-35.. Combined Unite 128 
East Ged uld (Rorao* I1te> 11® (14*10) 

ilU i 1 . 1 0p> rn 7 16,5 

East Rand Proprtotarv tRI) 79 (14'10) 
rpi) 4312®. 2 5 3 4 

rtl.ToV* ^ ot - ,nv - a, ' , • (RO-501 37 
SUte Geduld (RO.SO) 425® 408: 20 
Gedcrtd Investments (Rl) 45 51 2 ri s 10. 
’iJlOl FI nance Corpn. <R2) 790i 

tiXSSsi Ga?S r, (RO , !50l ,, S9 351 17 f, «« 


148® 7® 


40 


Artasen i25o* 124':® 

Ashworth Steward i Hldgs.) 

A»ocd?' Development HldBS. (25P' 82 )j® 
A5S0W.J 1^*, 0DeLn 1 35® 114-10) 

Awnuf Close (20 p< 67*Qt 1141101 
BiS.p»n“Bs7 SUlROfi. 78. BloPCLn. 

lampron 1 °Proo. Group 7’ip<Ln. 64)-l 

Barranqullla In*. TldCMK, •* 41 
Beaumont (25n) 103)-® <14110*. BpcLn. 

Bradford Prop. Trust k?, 3 ^warrants 

British Land (ZSP) 126 Sis 5 6)-. Warrants 

SSSWi\ffni.l«t 4-’aOC 

Ctarlwood Alllance HIduL iiOPi 82® a 9 
)-• 90. 7 T :PcLn. 37 *1 *■)<>'. 

Chesterfield <28 bi ^ 101 

Chown Secs. >25P» IOS's <«4j10) 
Churchburv Estates SneLn. 67® 8 
city Country >re«L ' top' 12J 

err Offices <25o* 105® 7® m.® n 

Coiman iV! Alec* Inv. 8 PC U nseC-Ln. 56 ': 

Comwsll Prop tv. (Holdlngsi «5p) 73® 6® 
a *.; 5. 1 QpeUnsec-Ln. 106® i 13® 

Country New Town Proos- 
Craig ton Combined Secs. BbocDb. 73 

DaejiV* Holdings I25p)_78® *; . _ 

Dares E«. OOpl 10 12. 8t*cUnsecLn. SI 
Dorrtnnton Inv. *100)441:® 

l&^Vnv^isSfl 1 3. <2591 

114® »: 14 <14/I0i. GpeistOb. 71*2 

Ewnt’o! Leeds l2S0> 103 * <14/101 

60 ) ? 58. SPCUnsecAn. 185 01.101 
GL Portland EitSL (SOpl 258 61 2 
Green OL) Praps. 'IOp) 62® 3b 2': 4 
Greencoat Props. <15p) 61 H 
Grendon Secs. (IOP) 91 2 <1 4-10) 
Grovewood Sees. f5»> 35 4 la ,4 
Guardian Props. (Holdings) <2Sp> 85 41- 
n4noi 

Guildhall Prop. <2Spl 54b«® SS® 

Hallmark Secs. BbpcUnsec.Ln 80 (1 4110* 
Hammerson Praptv. Imr. Tst. A OSo) S5B 
Haslemere Ests. (IOpi 127 8. SncUnaec. 

Ln. 205 <121101 ^ . 

Holloway Sackvllle Props. 7V*pc1stDb. 81 
(141101 

House Prepty. London tSOp) 113 
Imry Prepty. Holdings (2 Sp) 244 
Investment Co. (ZSp) 77® 6'^ 8? 

Jermyn Inv. <2Sp> 42® - - 
Kav Sevan <5o> 22'.-® 

Kennings Este. 5'iDcPf. 46 1. 8pc1stDb. 
86 |12'10) . 

Land General Develop. A N-V (5P) 21 
Land House Property <S0p) 141 <11/10). 

8 i^ocLn. 178 (12110) 

Land Investors (25P) 126 <13110) 

Land Revenues Tst 4»s>cDb. 91 (13/10) 
Land Secs. (SOD) 174 2 Hr 3b 3. 6pcDb. 
71 b 2 (13110). 6<opcDb. 81b <121101. 
7bpcDb. 87b®. SbpcLn. 771; <11/10). 
B':pcLn. 94'-® b 5 ApcLn. 135 '; 'i. 
SbpcLn. 136 S>:. SbpcLn. 125b® 6 
Sb b 

Law Land 410® 12 <14/10). 7*:ncLn. 159 
Lewis O.) 9bPCDb. (Fy. pd.) 102 fl IMOj. 

Do. (iss. at 96 dc £25 pd.) 29b b 
Lewston Derelop. <i2':p) 85:® 90 88 9 
London Provincial Shop (IOp) 64 3'? 
< 11 / 10 ) 

London City Westell fl (IOp) 37b 8 7b. 

6 bpcDb. 74b (13110) 

London County Freehold 6i<pcDb. 75'j. 

7 bocDb. 87 (12/10* 

London Housing Commercial (25p) S4 
114(10) 

London Shoo Property (25p) 76. 6>:pcLn. 

, 101 b (13/10) 

Lvnton CZOpj 93® 

Metro. Estates <25p) 177I-® 5'j 5 6 b. 
4i;pcPf. 50 471* (12110). BpcLn. 883 *- 
7b. SpcLn. 130 30X Is 
Mouirtvlew Estates (Sp) 31® <14110* 

Muck low (A. and J.) <25o) 121. Do. Dfd. 


K 


IIP . 


(25p) 75 (14110). 7pcPf. 60 (14/10) 
New London Prop. (25n) 143 6 5 <11/10). 

SJ.ncDb. 71 70b <12/101 
New River BOO 04/101. 7i^*cLn. 202 
0 3110) , 

North British Prop. (25p) 181® 

Oddenino's Prop. (25p) 370® 3® 1® 70 
3 89 

Parway Land <25e) 81® 

Peachey Prop. (25 d> 1161:® I* IB 1; 17b 
Prgperw Reversionary A <25 pi 159® 

Property Hldgs. Inv. Tst. C2Sp) 194: 
Property Partnerships (25p) 66 (14/10) 
Property Security *sop> 257 <14/10) 

Raglan ISp) 16b 17 b b 

<25PI 343 03/10). 

_A <25n> 340® 

Regis Prop. Hldgs. SbpcLn. 89 1- (12/10) 
ReMable Properties *25P) SO 

S V 8 “® t, «^ 5p> 3270 2t 5 8 - S'** 1 -"- 

Samuel Properties <25pl 265 4 
Scottish Metropolitan (2 Op) 102 3 1 
Second City (IOpi 30'* 

Sjmo Securities Tst. BbucUi. 73 (14/10) 
Slough Estates (25p) 93 2 J- 
s^f Hides. (SOd) 1942 5b: 6 7 

7 >: _»jiL 6 *-PcLn. 1 96*2 5'- 6 
Sterling Estates <25u) 218® 


15. lO'tocLn. 107 nz'10' 
Caledonia Invest <25p> 2050 
Common Bros. (SOP) 102 
Court Une I25P) 1751?® 3 2 : 4 3-? 
Cunard Steamship 231® 5 
Furness Withy 324® 50 8®. ] 

SocPf. 510: (14)0) 

Hill tCharies> Bristol 1 30 
Houldcr Bros. 570 (14 10) 

Hunting Gibson 169 - - 

Jacobs (John 1.1 (20p> 55:? 5 
London Overseas Freighter i2Sd) SS 

6: >i 

Lvle Shipping <25p) 86. A Non-V. 
83<:« <14 10> 

Manchester Liners <20p) 65® 2 1 
Ocean Swam Ship I25P* .116 b 17. 
Peninsular Oriental Steam Navigation 
Pf. 50): 112.10). Df<L 160® 88 

61 i 1 58': 62 59'-. 3>?PcDb. J 
*14/101. Si.-pcDb. 1953-73 89b (11 
5 bpcDb. 75': 114*101 
Reardon Smith Line l59o) 54';®. A .. 
V. iSOp* 42>-® 40':® 3 1 >j il 4i1tQ 
Rivers Steam Navigation iHldss.1 
ill 10) 

Rundman (Walter) I50p> 252® <14>1® 
Sheaf Steam Shipping (50p) 190.04. 
Southampton Isle of Wight 5 England 
Steam Packet i50p) 125 6 (H. IOL 

Sovereign Shipping 7pcLru 80 1; <14 
Tanker Invest. Tat. <25o) 41*:® >i 

TEA & COFFEE (36) 

Amalg. Tea Ests. 106 SpePf. 42* 
Assam African Inis. 30 1> (1210) 
Asum Consd. Ests- (2So) 20 (13 10) 
Aisam-Dcoars Hldos. 78 „ ■ 

Assam Frontier Tea 60® 3®. PM. 
<14.-101 

Bortiat Tea (2So* il <iM0i 
Camelia Invs. nop) SOb 1 50 
Central Province Ceylon Hldgs. (2Sm , 

Ceylon^ Amalg. Ests. CSp) 3 - (11101 
Ceylon Plantns. Hldgs. 182 (11.10) 
Consd. Tea Lands SIS®. 5**c1stPf. 
□arfcdlng 74 114 10) 

Detnodera Tea (2SP) 54 <14 101 
Deundl Tea 42® 

Dooars Hldgs. (IOP) 2b (14 10) 

East India Ceylon 42 (11:10) „ 
Empire of IndU Hides (IOp) 5. • 

35 (1410) 

General Cevlon <hiods.),{10p) 3® 
jokai Hldgs- 47® 9 SocPf. 46 
Jarehaut AmOoarle Eats. 22 
Joranaut Hides. 80 
Kanau Dcvan Hills Prod. 104 113.11 
Lebong Tea 72 (11:10) 

Longnourne Hldgs. 170 <12'10i 
Lunuva (Ceylon) ESts. 4fi: 

McLeod Russel 131. TpCUnS.L". 55 
Maiull Toa SB tll’IOl _ _ 

Mayfield (Dlmbula) Iny 6ocPf. 45 
Neoeem Tea SpePf. 24® 

Nuwara Ellya (Hldgs.) 26 
Ouvah Highfidds aa® 

Pelmadulia Hldss. 118 {14’10) 
Poonmudl Hldgs. OOP) 18 16 (12110) 
Pundaloya Hldgs. (25pl 19® 

Rosehaugh Tea (Hldns.) rasp) 11 (141 
Ruo Ests. Hldgs. <25p* 37': , 

Scottish Assam Tea 27®. A 14® 
Scottish Cevlon (25p) 4 
Singlo Hldgs. (IOpi 6® 

Standard Tea Hides. S3*: (11! 10) 
Surmah Valley Tea (25 p* 37 (14110) 
Tea (2Spi 3 1- ■ 14.’10* 

Tllwangie Tea Este. (Z5pl 151* <12.10 
Travancorc Tea Hldgs. 205 (IS/IOi 
Warren Tea Hides. 48 <14(10) 

Western Dooars Tea Hldos. 48. 6pcPf-< 
Williamson Tea Hldgs. 76 

TELEGS. & TELEPHS. - 

G<. Northern Telegraph (Denmark* Cl 

TRAMWAYS & OMNIBUS Wj 

Anglo- Argentine Trams ai-jKZPdOb. 

1 1 3 1 0 > 

Calcutta Tramways 21 (1410). 4* 

Db. 35 ill 10* 

Ewer iG.i (IOp* 16 17 

Lancashire Utd. Transport 81 (13/101 
Lisbon Elec. Tramways ' 04 <12:10' • 
Tollgare Hldgs. mi) 97': 

WATERWORKS (13) 

4pePf- 




LiW 


Sy 


BournemouTh 50 (11.10). 

< 12/101 

Bristol 7pcMax. 70': <14'10) _ 

CambHdoo s PC 501, <11,101. 5pePL 
(12,101 . • 

5 pc 50b (13:10). 4ijpe* 

*12/10) 

5«>c 50 mnoi. ««*■ 

(12/10). 5pcDb. 50 nino> 

East Surrey 5ocPf. 51® <14/ 10' 

East Worcestershire Cl Opc MmO 
02.-10 1 

Essex 5nc S’ SocPf. 50b OZ IOL 
72 02/10). 5PCDb. SI ft in 01. 1 
107®. New lOncDb. lfj).l 1071*. 
flsL at par. £25 p<L) 32. 10 
111 >1$ 

E°l!«=Hone,and Dirt. New 7 pc..M»a -m y. 
'12/101. 4pcPf. 40 <1 1/1 OL 652*- J bflit* . . 
Mid Kent Spc 52 O4'10k ■ 5PCH.-«<..7- 

<14/1 0 1 • "Six.-.., 

Mid-southern Wlr. SbpePf. 1982- » 7® ■ ‘ 

112/10) 

Portemopth Wtr. (SocMaxJ 52, 

30b (14.10). 3bPcDh. 35b 
Rlckmansworth Uxbridge Valley wtr \ 

M. 41*1 (14 101. 5PC Com 54b — 

Sevenoaks Tonbridge Wtr. 4pcPL - 

S.^ Staffordshire lOpcPf. 1978. ’■ 

South* West Suburban Wtr. Ort* TO* . 'l 
Mu.) 955 ni'101 .. " • 

Sutton District Wtr. SbncDh. 33U<»y*.-. 

West Hampshire 
Wrexham 

York Wtr. ... _. _ 

PL . /Max.) SB (12*10). -Spell 


npshlre Wtr. 4lgpeP* f ' V 

»fc 


Hartebentfontein Gold CRD iso (14 TD< 
Jessei Proas. iRD 77® 5 (14.-10) 

Consd. invest {R21 £10'i 
K inross (RI) 76 'i® 6 7 5 04/10! 

CrxnteL Umts’tmioteB^l’A Sh-’of ifj 

I^U.d U 't^ N 2 C 8' , 6 rTt -- Bn, - Ln - ,9 °® 

Lltoanore dew fRI) 1 SB B 5 

Loralne Gold (R1I 19 

Lulpaards VUH Est Gold (IOp) 26 <13J1fl) 

Lvdenourg Platinum <R0.12iS 45 7 J 

1 sob 7 (isnoi 

*^™20 CTranI¥3,a0 Derate. (R0.50) 

M <feSSsi w iSS'25 s, S d 

*s? n3no? f ‘ t "“* er * ra,,d Ape “ t Ro.so b) 

^0. 5 ^'Sr!f^:£-,0 J CoW E — «*“ 

Peeana DeraL (25p> 50® 1-® 

fora^cr^r 0 ,nT - T,t: iri > 4bs: ® 

*R0 J02 *-* B9« 

President Brand Gold (RO.SO) Z90® 8 410 
Prewdent Stern Gold (R0.50)-2io 
Rand Leases rvooels.) Gold (RO-OZio 6>® 
Rand Mines HIdps. (R0.5O). 52® " 0 

Rand Mines Props. (Rl) 133® 30 ru.1 Oi 
Rand Selection Corpn. rRD.50) 465® *5 
S'-ncR-o Unw.li. (R200) B8® fia ioi' 
R "2)‘67 ,n “ ates Go(d Wltwatersrand 
Robinson Deep B (RO.OZI-J 40t :i4'lai 
Wj^HeHNte Gold (Rl) 4520 SO® 37 40 

Sentrust Beoerk (RO.lOi S3 

*575 <1210? C “’ Efti - CWltbanlO (R2I 

South African Land and Expltn. (RCL35* 

* U® 

Sooth West Africa (2 Op) 130 
Southvaei Hldgs. (ROJO) 112® 8® 8. Opt 
Certs. (Reji.) 80® Jt » “ 


Sub-Nigel )R0.02'*l 502 


iv.' 


Sfei:. 


>N., 


The Investo 

Shows how to keep 
with the market 

YOUR DIVESTMENT DECISIONS NEED to be backed 
mdepeadent professional advice — not just the usual tip'Jtf 

cSl 3 c ear ® ar ^et analysis directing yon into the fast n*o' 
Shares, exposing the laggards. 

Yon can easily reassess your Portfolio in a changing 

°* 27 e ^ 25° leading companies reviewed^ > 
rotation from a Professional Chartist's vlewnoint* !■' 

witn new recommendations in each Issue, such as: . * 

Recommended at 160g Now ^ 
Austin Hall _ 4| N 

Crosfleld and CaL 2 . 2 m «£■'*&. 

Bodycote m ^ 251 Now 

ySr £ r SfilS^ri niar ^ et v n . ew ® 1 i etter ia its eleventh sin 

only. curculated privately alternate Fridays to m 
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IT4.10) 


To: .^5 URJTY analysts ltd. - 

AS Cppthall Court. Louden. E.C2 81400 

n a «w £10.00 (ovrraeas E13501 for ««■ 

«*«npUon. Please serai me the enrryo, uSSrf tL iflyesm*- ' 


Name 


lnltlnb 


Address 

. • • F.T 




0n O h,. r 


M.T , 

>• .ll'in 

u . 


i.) 

*-4 

a -k' i 

*4\r.; 


in. 


19*- 


l 



u« 


?*l* 


The,Kjiancial Times Saturday, October;. 16- 197 1 

F.T.— ACTUARIES SHARE Di DICES 

These indices are the joint compilation of The Financial Times, The Institute of Actuaries 
. , r >; and the Faculty of Actuaries in Edinburgh 
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EQUTTY GROUPS 
, GROUPS & SUB-SECTIONS 

r1C<n» te parentheses after sectional names «ho*r . 
. number «f Ageki. 




. !j <■ i 
il.. C.I.. 


i: i 




Friday, Oct 15, 1971 


1 Oct. 

14 


lo&ex { Day** 

Jfo. ICtaqn 

' ST 


With «S Cop. 


*4. , At. 

HVn^j Prien 

i&So 


Dir. 

yield 


list 
■'Vk 1 
Vv«*'4 


l.» i 
rW t 
rl.-n--.. 

A W k 

"i • 

iilvif * 

i. , : 


rrpi 


.'!<•• CAPITAL GOODS GROUP (184) 

ifi9Aa j— 0.4 

6.92 

; i6.ee 

} 3.76 

“ r , Aircraft and Components (3) -’. ... 

riiAij-04 

7.35 

1351 

! sit 

: j Building Materials (29V 

166-74 j— 04 

4.73 

21.13 

! 3^7 

-. * Contracting and Construction (20)... 

277.50 1—0-2 

5.04 

1&86 

| ZA2 

1 ■ , Elctrls: (ex, Elctrn. But & TV) (13) 

278-65 Ui.0 

5.08 

19.69 

| 2.97 

; Engineering (79) ... .... . 

140,77 

-0-2 

6.77 

14.76 j 4.45 

-. : Machine Tools (15). 

64.46 

-0.6 

■ 7i51 

13.32 

6.22 

! Miscellaneous (25) .... . ..'.J. . ... 

134.45 

-0.5- 

7:5S 

13-25 

4.30 

[ CONSUMER GOODS 
• - | (DURABLE) GROUP (56) 

180.97 

-a6 . 

4-22 

23.72 

ZJBO 

r 1 Electronics, Radio and TV (14) ... 

188.92 

-LO 

3.81 

«S57 

232 

-l Household- Goods ‘(15) 

207:22 

+ 0.1 

6165- 

17.70 

3.22 

■ ■ . j Motors and blstrihuiora (27) . 

124.24 


4.15 

24: 10 

3.45 

1 CONSUMER GOODS 

1 (NONDURABLE) GROUP (175) 

165.62 

-0.8 

8.42 

18.45 

3.69 

‘ I Breweries (21) ... " 

187.31 

-US 

. S -36 

18.64 

3.44 

. . ' J Wines antf Spirits (7)... ^ 

164.96 

—2.0 

6.32 . 

15.81 

4.25 

j Entertainment and Catering (15) ... 

220.08 

— 

.5.66 

17.67 

3.15 

■ * . J Food Manufacturing' (24) ... 

146.73 

“0-6 

*^4 

18.36 

3.6B 

; ‘ ; Food Retailing (17) __ 1 . ... 

155-23 

—0.1 

5.19 

19^6 

3.27 

j Newspapers - and Publiahing (15) ... 

163.73 0.4 

654 

17.79 

4JS7 

j Packaging and Paper (16)"- 

114.43 [-0.2 

6.74 

14013 

4.54 

' j Stores (30) ... ... ' 

16B-94_L-Q-6 

4.29 

23.30 

2U8 

■ . Textiles (21) .' 

174.82. 

-LO 

5.62 

17.80 

5.17 

* [ Tobacco (3)-- ~. ... . 

22431 

-1.0 

9.73 

10.27 

6.89 

‘ Toys and Game6 (6) 

48^7 [+a6 

031 

122.76 

3-00 


Thllra. 


Wed- 

Ort. 

13 


Index 

Ha 


Index 

Sa 


Tuea. 

Oct. 

IS 


Index 

No. 


Men. 

Oeu 


Qeu «eo 

11 approi 


Index 

So. 


Index 

So. 


High* and ls»re Indes 


3971 


Si nee 

cranpUntion 


High j lxnr j High | Low 


11RJ5;1I1^3 110,701112^1 

•l . i 

167.32 166.82 lB^DS '166.54 

l 1 ' I ■ 

1278.08 [274.40 27221 1272^2 

P8L3S ;2BJ^2 ; 275.78 1277.13 


ito *■■■ 

. L if- 
I. '■ H 
■d 






OTHER GROUPS 
Chemicals (19>... 

Office; Equipment (10) 
Shipping (10). 


Miscellaneous (unclassified) (44) ...Ji96.2i 


139.94 ;1MS5 168-01 ,156.18 


(140.99 

64.83 

1136.09 


j 1 8 1.99 

(l9D.eS 


140.79 (139.42 [139.18 
64.88 j 65.23 66*18 
134.69 ! 134.00 133.71 

i 

182.43 1 181.81 llBl^S 

i ■ 1 

192.10 ’190.7.7 )l9;L47 


,129.60 162.00 105.03) 181.50 82.82 
: (M/9) I f «/3i !»19/e/€Si l<2bid/3£> 
118.09 .124.Hi 66.40. 280.12 > 66.40 
: (7/9) ; |3/3| k23/8,«2i i i3/3/71i 
107.68 '167 J33' 98.3ol 167.98 1 85.01 
(14/10) j (£4/ (>00(9/681 
196.41 278.08 152.63; 278.08 / 84.39 
{ (14(10) j (26/S) ;(U(10(71u(S7(fi(63i 


226^4 ,586-23; 174.32 

i r<i(V9) i p3) 

125.98 i149.28I1QS.56, 


(207.08 [204.40 
1124.51 1 124.76 


,u 


1184.73 [—0.9 | 5.38 

Jl77.92 | — j • 3.72 

...1325.94 | — Oul J 8.16 


25.87 | 
12.26 I 


ij— 0.2 


5.47 t 18.29 j 3-34 


h 66.96 
Il 90.67 


16837 

B2a06 


,147.66 

[156.38 


,164.37 

[114.62 


169.70 

176.60 


(226.64 

48.68 


167.38 

190.76 


168.40 

[229.34 


147.25 

155-64 


104.30 

114.06 


160.39 

176.69 


[229.58 

48.91 


(204.21 [204.86 

124.77 j 123.23 

t 

165.39 [166.59 
189.89 [ 192.09 
167.99 j 168.60 
223.45 228.12 


147.18 (147^0 

i 03/10) 
UL99 1 149^8 

133 JO 

166.29 

108J38 


1A4J4 

166.71 

111.06 

liSs 

114J9 

124^6 

109.68 

125.27 

156.19 

158.04 

10SJ2 

w# 

i64.ee 

(W) 

183^7 

(7/9) 

254.47 

mm 

69 iJ3| 

173.05 

175.69 

151.60 

228.17 

227.12 

199.53 

46.85 

46JBS 

66.07 

- 


‘ 

0201 


69.19 

120.23 


142.35 


«8 nj ffijS) klflj9|«) -<»**£> 

60.30} 43.86) 156.70 ! 43.86 


fm , 
ise-aol 
(1*16) 


(S/S) 

94.i a 


335.12, 84.71 
(17(9(68) !{8W6/62| 
160.851 BZ.90 


i*fim 

144.27 


(5/i/71) 

69.01 


1BB.091 117.33 

, (23/S) 12/3) 

157.99 jl99.1412B.Gl 
(23/9) J (2/3) 
137.08 j 207.221 1 15.92 
(16/10) (8/3) 1 

■iA4 nnl 


C2& 101/im ,(S/UjS6) 
197.871 79-16 


1(15/1/691 1(26/6/62) 
71.10 


95.00 j 124.771 

J 02/101 

126.43 1 172.37 

121.89 1 2 Osila) 123-30j 205.83 
, 0*19) .... 

141.40 [196.061 142.41 

181.96 |229?34| 


199.88, 

[(19/9/68) (6/11/661 
j207.22| 66.65 
/15/W/71i;<2f (6rea 
| 170.59 : 75.92 
C2/Z1 1(1 6/l/69i [>24/10/62) 

172.37 i 83.71 
(3/4) 1(14/9/71) J(£/ll/E6j 
2330 205.23 ! 80.39 
(4/1) (11/9/71) >30(8/613) 
.42.41 196.05 118.78 
>4/1) (14/7/711 ^16/6/70) 

177.99 23139 1 80.11 
(6/S) (21/1/66) (23/7(62) 

99.74 171-54 95.98 
m3) (Si/um kiGWioi 
100-23 165.68) 94.62 
(2/3 1 (7/8/68) (27(6/70) 

101.66 184.86 81.74 
03)1) (28/1/69) (23(7/62) 
8&£1 134.63 67.91 
(2(5) (2/1)99) (2S/S/S2) 

104.48 164.88 [ 72.74 
(2ft) (24/9/71) (8/11/66) 
157.61 253.72' 89.90 
(2/3) (17/9/68) j(2D/7 I6S) 
170.92 305.02 94.54 
(80/1) pO/VBBi (13^,-S) 
44.90 135.72 ! 4430 
(9/9, (16/1)70) ! 19/9.71) 


10.58 1 3.55 1186.38 1188.02 [186^7 [186.47 .161.29; 

i.68 hnai ivra.is lm.64 [ vre^s 'is3.ai 


1200.89 1 138. 18 201S2 ! 83.29 
>7/9) | (10)2) (51/1/681 (26/6/62) 
|2 12.05; 153. 52 1 212.05 109.12 
, , (16)7) i (16)2) 1(16/7/71) 1(26/5,70, 

5.06 (326J51 j324.se- 1 '317.03 BIB JU 349/46 |332.60l269.76l 355.44 , 90.80 

(7/91 (15/4) 1(9/10/70) l(C9,«/®) 

1196.66 [195.39 [193.91 [195.03 [139.17 [196.65^128.651 196.66 , 76.52 

| (14/10, i >2/3) Il 14/10/71 i[iP;l 1/66) 


S'. .I-.' 

A ' 


> In 

i*. nn 
n<- • 


| INDUSTRIAL GROUP ( 498 SHARES) J 1 ^ I « (—<16 

| 6-41 : 

i “*l 

3.56 

IZ72J0 [172.44 |17a73 17L37 > - >176.611120.61: 176.61 i 120.61 

\ l.l 1 ■ (1*19) ! PA UWOI, | >2)501. 

- j Oil (2) ... ’.... >.. - 

j 3.85 | 

17.09 j 

3.74 

1336.40 j 341. 07 .331.67 [329.65 |29&43 [363.601260.741 431.66 i 87.23 

I | l | 1 | <27/7, ! (2/3) hffiuefe) >(28(&«2i 

j 500 SHARE INDEX |i83.22p-0J 

;*« 

; IS. 26 

3.58 

■186^1 1186.82 [184.47 184.90 1148.15 1190.63 132.46i 193.73 1 84.86 

1 | j j . 1 (B/0) 1 (8/3i 1(31/1/69) 


201.03 

1293.77 

156.B0 


11 \ 


»»i i ir > 


174.39 
174.41 1-1.5 


\-OJS 


1—0.7 


[FINANCIAL GROUP (Ul> - 

] Discount Houses (6) ... ..i 

I Hire Purchase (6) ... 

] insurance (Life) (9) 

I Insurance (Composite) (9) 

j Insurance (Brokers) (11) 

j Investment Trusts (20) 

; Merchant Banks, Issuing Houses (14) 

Property (32) ... ... ...J223.43 0.6 

Miscellaneous (9) ...fuo.59 1— 0.3 


138413 1—1.3 


(176^1 
[190.8 1 


181.25 


h“ 

— U9 


3.9 


-1-1 2.7B 


7.91 


2JBI 1177.00 


— 1 — 1 3.94^1201^6 


4.33 


2.37 1293.71 1290.36 


— . I - I MI 

3.2 X 


5.04 

2.98 


2.61 

2.78 


- — 2.16 


2.74 ! 36.54 


6/40 ! 18.51 1 3.93 

i 


1176.11 [176.70 


179.39 

[200.99 


187.93 

139^8 


169*23 

140.16 


175.74 


17939- 

197.39 


1290.01 

158.10 


137.75 


179.53 

168.29 


(291.82 

159.57 


138.35 


106.79 

13Z.60 


199.05 
128 97 


178.49 


119.73 


( 10 / 2 ) 

101.65 

( 6 / 1 ) 

130.72 

(16/1) 


178.49 
(24/9/71) 
189.94 
(27/7/71 1 
201.96 
(14/10/71) 
306.24 
(8/9(71) 


69.38 
(30/F/65) 
69.25 
[(1CW/M) 
87.65 
'(13/6/69) 
80.02 
(3 (6/661 


176-67 <122.08 

' (24/BV . 

189A4I 

mm , 

201JWI 
(14/10), . 

306. 24! 188.57; 

(8A) | (18(11 
170.47,123.16 
! (20/91 \ (18/1) 

88 J6 j 140.87' 89.801 
. ' (23(9) ' (10(2) 

177.26 1176.89 jl74.60jl77.92 1113.73 1187.56 118.271 187.56 • 82.59 

(Ziff, | (4/1) (27/9/71 ) ~i2*iT€9) 
165.40 1202.33 162.16 : 215.04 , 80.84 
. \8j3i 12/5 , 'i3i;irtS) rsieicei 

127.41 |187^4 108.44, 187.24 ! 50.47 
: 1 24/8) • (16/3) (24/9/71, i«lf-/7/6S) 
158.93 1226.73,139.37! 226.72 56.01 
1 >26/8) (P.3) (25/2/71) (20/4,S6i 

— '191.13.120.731 191.13 . 120.06 

: (14/10); >4fl| 1. 14/ 10;71i;(31/ 12/70 


, 170.47 [ 61.35 
1(20/9(71, 1(30/8/68, 
174.871 64.40 
‘(23(9,71) 1(16(3/65) 


182^7 1183.28 182.36 


192.60 J 192.89 >193.24 (J95A6 


181.97 

1226.05 

187.48 


2.22 [224.69 [224.30 223.81 
191.13 >189.62 188.69 


, ALL-SHARE INDEX (621 SHARES) p 82 ^ p 0 6 


3.39 1183.69 [184.20 I182J0 1 182.73 [141.62 1187.32,129.47. 187.32 ; 83.72 

1 ! I I ; C3/3l 1 (2/3) .6/9(711 '(2S/S/S2) 


COMMODITY SHARE GROUPS 
( Not included, in the SCO or 
AUrShare indices) 

Rubbers (10) , ... . ... 

Teas (10) - '.V.' ... 

Coppers <4) ... - — 

... • . ■ . f- • •* . 4 

Mining Finance (11) ... 

Tins (8)... .... i 


(257.10 1-0.2 j 9.04 j 11.07 
99.62 l+Q J' I 15J98, 6.26 


i ii 

;.i •• 


i . i 

(386JIB <—0.6 I 66.49 

81 JO 1+1.1 ! I 


1.50 


6J1 ; 14.47 


72J9 1+0.1 i 10.93} 9J6 


7.07 

9.00 

18.81 

4.05 

8.50 


'257.50 267.02 j26S.35 [253.17 

I J' 

99.33 98.91 [ 99.28 1 99 £Z 
268.53 26431 [259J6 '25634 
81.00 ; 82.62 ' 82.48 [ 80.86 
72.19 . 71.61 ' 71.61 ! 71.61 


146.82 ^57.5016332! 257.50 84.68 
[n 4(10, ; 17,4, ,14/ 10/7 1 , >25/0/65) 
77.11 99.80 78.7J: 114.64 , 5936 
(7,10) I (3;3» (14/5/64) 114(11/661 
276.12 330. 60,235.80 350.50 94.08 


. 02/7) 
129.30 I106l 79| 
t (7/7i 

65.1X | 74.77 
. i20ff) 


11.1 J 1 


:n:>* 


FIXED INTEREST 

Friday, Oct. 16 

TJiilrft. 

Wed. 

Ort. 

15 

Tneafiay 

Oct. 

12 

Monday 

Octv 

11 

Friday 

Od. 

8 

f nun. 

j ^ 

. Year 

! 

[(approx, 

i 

Indec 

No. 

Yield 

■X 

14 

Consols 2J% yield ... ■ .... 



_ 8.49 

8.49 

8.49 

8.49 

8j48 

: 8.55 

8.69 

r 

9.16 

20-yr. Govt. Stocks (6) 

86.48 

17.42 

88.47 

88.67 

86^9 

86-26 

86.13 

85.95 

74.87 

20-yr. Red. Debentures A Loans (15) 

79.78 

19.19 

79.39 

79dt3 

79.10 

78.82 

78.61 

78.63 

72.43 

Investment Trusts. Prefs. (15) 

77.95 

9.49 

77-&0 

77.60 

77.07 

77.07 

77.02 

76.82 

70.50 

Commercial and IndnstL Prefs. (20) 

86.18 

9.05 

84*24 

84.23 

84ni 

83.75 

83.56 

83.37 

73.02 j 


1971 


(21/1, (12(7;71i (29,'4/Si 
77.88. 175.90 7738 
14/10, k 3P*<60> |4/10,7t, 
62.11> 108.97 . 5433 
14,1) (29/6,-66) >37,0,70, 
Sinoe 


Coro pihu ion 


\ Lot , Hii*b 


NEW ‘HIGHS’ AND 
‘LOWS’ FOR 1971 

The tallowing securfde* (number in 
aarenUiefies' among those- quoted In 
London Closing Price* *e*terdjr attained 
new highs ■' and ■■ lows '' h> 1 971 ■— 
HEW HIGHS (IDS) 

B8ITISH FUNDS (101 
Treia. 6A« 1974 Elec. 4Unc 74-79 
Treat. SUoc 1977 Trus. S'xx 77-80 
Elec. 3 pc 1974-77 Funding Sl«pe 7B-BD 
Tran*. 4 pc 72-77 Treax. JW 79-81 
Excheq. 5 pc 76-78 Funding 5hne 82-04 

CORPORATION LOANS C7I 
L'paol &I-PC 71-75 L.C.C. Spc 75-70 
Do. 3<jpe Irra. Do, 6>yic 77-01 
L.CC S‘,ec 68-73 Do. 3 pc 1930 Aft. 
Da. 6'ipc 1974 

COMMONWEALTH AND AFRICAN 
LOANS <41 

Aial Si’pe 77-80 AuSL 6 pc 81-83 
Do. 9WC 61-82 N.2. 4pe 75-78 

Banks <zi 

Allen Harvey Ross Dalton Barton 
BUILDINGS HO* 

Aberdeen Can. Man-Abell 
Beech wood Con. Marchwld 
Fairdougb iL.> Monk (A.) 
Hovenngham R.-vto Parkinson (Sir L.l 
Janes (H. C.) Tilbury Contracting 

CHEMICALS (11 
Enalon PfasiKS 

DRAPERY AND STORES (6) 

A bom Serv. Henrlque* 

Beattie O.i 'A' Kuokk tPj 

Cantors 'A' _ Martin (The N'agant) 

ELECTRICALS 111 
Westlnghouae Brake 

CNGINURINC ITOI 
Eerew lEngs .1 Crown Houso 

Adwest Grp. G.H.P. Grp. 

Amarl Root Harvesters 

Brick ho ose Dudley Vleken SscCum Pf. 

CasJtmore U.l w.G.(. 

FOODS (1> 

Bensford (S. W.) 




I0NEY + EXCHANGES 


Credit shortage 


Rank Rate 5% (Sept. % 1971) and Bank bills trom the bouses, cent, near to the dose. At th» 
Credit was again In very short Transfers of funds on oil account Treasury bill tender, the average 
supply in the Discount market were against the market’s favour, rate of discount fell 0.0660 per 
yesterday, and the authorities as was the net Treasury bill cent to 4.6108 per cent 
gave a very large amount of take-up. In the inter-bank market over- 

assistance. This was mainly by A rate of il per cent was bid night loans opened at o-9i per 
the purchase of Treasury bills for secured day-to-day loans for cent, and reached 5J per cent at 
from the houses and banks, but the most part end balances were one point before dosing at 
also by buying Corporation bills found at 4} per cent, to 4]£ per around the morning level. 


Ort. to 

wanuie 
catifiatH 
of depoadt 

Imer-tuK 

Ue>. 

Authority 

deposita* 

Omij>hL.,.. 

_ 

'jB-fiSfl 



8-deva ootied 

— 



(7-dayi or 
/■days notice, 

. _ 

B-SI4 

4T B 61* 

One- month 

6-4? 8 

fi-6'a 


llRMSOQtbS.. 

SS 


E> 

iiree-nxmths 


6-51 9 

66,3 

six-month* ^ 

5Hb, 8 

blg-Blj 

bifi-S'i 

.Moe-moathB, 

589 S>^ 

Sis-fiUB 

W«-tSa 

Uae-vw 

ai 2 lb 

5»a-5to 

5i 4 


UM. AuCB.! 
negotiable 
bonds 


J RVwv — r 


b7fl-B 


8U 83fl 


5*4 

SrffS 

brlr*5 

bU-Big 

53e-Si« 

&4-61b 


PIUoUkM 

bous* 

deposits 


lulpr- 

cpmpgav 


418-5 

S-B's 

5-bie 

5!g.&l2 

BU-B^e 

hit-6 

57 8 -B's 

Bic-6»a 


ta-iu* 

We-6E. 

549 -Bis 
BJe-Bbfi 

SIj-B&b 

Nbg-b-Vj 

BVe-8 

HU 

8L»-7 

8 


deposits 


4ia-4t5 


47g-6 


Cminrv 

Mill « 


BsnK 

bill* 4 


inm rats 
Mils 4 




*i: 

*g 


47 B 

«3 

41 0 


&1| 

M* 

51- 

5S* 


LMProke 


HOTELS til 


INDUSTRIALS 06) 

AGB Research Hargreaves 

Arbiter and Weston Harrisons Crosbota 
Bath pnd Portland Hay's Whorl 

Cam rex HMtalr 

Coral U-» Hldps. McIntyre 
Dunbee-Combex-MarxSaK!,(1e $peakman 
GIU and Duflos Tern Consulate 
Hardun But Turner <Ray> 

INSURANCE Cl) 

Economic 

MOTORS (SI 

Lotus Car Bristol SL Gro. 

PI ax ton* Glanfteld Lawrence 

Airflow Streamline 

PROPERTY >9) 

Araylo Secs. Lawston Dev'. 

Charl»>ood AillaBce Paaehey Prop. 
Chester-held St. Martin's 

City Offices Samuel Props. 

Growwoad Secs. 

SHOES (11 


TEXTILES 

Jackson and Steeple 


TRUSTS <101 

Anglo Welsh can. New Hibernia 

Bnt. Ind- and Gen. Scientific and Else. 
Cumulus Inv. Tor Inv. - 

Eng. and Intnl. Anglo Continental 

Harcrta Inv. K niton Inv. 

OILS (51 

Araki-EciiadDrlafl Snell Trans. Si-sc Pf. 

B-P- 6 pc Pref. Do. Toe PI. 

Do. 9 pc Pref. 

RUBBERS (61 

4“^* Mertaiam London Asiatic 

Golden Hone Sogomana 

Kuilm London Sumatra 


NEW LOWS (221 
AMERICANS (41 

Am. S.A. Inv. Tst Cummins Engine 
Continental Oil Sperry Rami 

„ CAKApiANS (&, 

Can. Pad be ■ Intnl. Nlcfcei 

Hawker Slddeley Rio Aigom 

Hoinnger White Paso 

CHEMICALS 121 

Glovers Chems. Laporle Inds. 


T Local i Rmondes and 5aaoce bouses teveu-das nonce, htber ae pen-days (bed. "Notataal looxor-renn monnaae rates: 
[bree-ycars 7 per cent.. Jonr-years 7J-7B per cent, and five-years 7I-7J oer cent «h BID rates in table are buying rare 
for prime paper. Borins rate far 4-moDth bant MDa 4i pe : cent., and for 4--nonU> nsrte bill* 5* per eem. Appre'clmai.* 
selllns race for 1-mootb Treasury bins *i per cent., for 2-mooth 415j» per ccm.. and for 3-mooib 4 33«Ubs per cent. One io 
three inoatiis i nns elealblP tor re-tttscosnt at (Be Bonk of g»igi»n«i were quoted for sale bi places at 4] per ccol, and 
one to tsree-montn tr«ae bills at 5 per cent. 

Finance Home Ba» Rate (published bp tba Pinaace Rouse » Association* a per cent from Oct. L Oearies banks' deposit 
rate ifor small sums at T-days' notice) 2i-3 per cent, and Ban Rate for tpndtnc 4»-5 per cent. 


i^-oper.nvi! Bank Deposits- ?-day 3 per cent., l-montb 31 per <vtr . base ra . a per cent. 


EXCHANGES AND BULLION 


FOREIGN EXCHANGES 


CM. lb ; Bank ! 

urn ■ itaiB ; 
> % 


Sterling closed two points (£37.093) in the afternoon. Busi- 
weaker agnfnct the dollar in ness was reported as moderate 
London inter-b an k dealings at and the (dosing quotation was i 

$2.4890-2.4893. Business was quiet. S42.50-42.70, for a net loss 
particularly at the end of the day. of 5 cents. Among gold m^™ 5>, 
Euro-doDar rates were generally coins new sovereigns gained Amsfdamj 
a little easier. The three-month 71 cents at $10.80-10.95. and old T£raw9is..j 
pound eased to L19 cents pre- sovereigns 5 cents at $12.85-13.00. Copanb’gn 
mlnm, the six-month to 1.43 and Double Eagles put on to S66.67. 


Marine 2atwi 


Dav*a 

SpnaJ 


Clou 


6 2.141s 2.4«i- 2.4BTS-43 

Q i* i4BS4-2J0»2| 2.51-2-iOU 
6 8.J5 a.4Q kaEa»L17U 

5la If 18-25 i >7 DO 1, '6 S5-II8.7S 
71«> \i. b 18 <0 laosj 
41gi 4 27-8.33 8-29; 9.50 


LLU Hil l, LUC au-uiuuui lu ax >u uvuuic «>■ »> A — I »u.i to n ■ « , Ti I unnn 

the 12-month to 035- The dollar In Paris the ISJ-kilogramme gold trffiS? 1 - 

was in demand on most con- bar was fixed at Frs.7,417 a kilo- Miffr ,ts r,/ , ^ 

tinental markets in the morning gramme ($42.66 an ounce, down 
and, though easing back in the 20 cents at the financial franc : 

afternoon, closed with net gains exchange rate) at noon and in the ■ 

against most of the major cur- afternoon. The one-kilogramme — 
rencies. The Canadian dollar and Ingot was fixed at Frs.7,410 Zarico ”T i 

(S42.61 an ounce). Turnover at — 

the Bourse meeting was down t™ 1 


the yen were also, a little weaker 
against the UB. unit. 

Gold was fixed at $42.57$ 
(£17.05) an ounce in London in 


<1 B ' 1.322 ■ -SO 1.324 b 
«V 17.01-17.06 17.05,. .04* 
&«! I6.i6-I5.BI . I3.7B>4 (9, 
fill! 12.48 4 12.511-12. 52i 

oul aifi-lfib l ilk -828 

o I H7i <0 60 60.30-60 45 
H* \ 9 874 9.325 i 9.90 9 61 U 
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E5a Si, 


WiniMnwiUut 

Ida 47 b 
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(1= 58« 

fil« $l 2 

•3e 83 

S»4Doatiia... 

512-6 

<6fl .IB 

»+*E^ 
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'l* B 

5* 55b 

iu-a*2 

ito^-raar 

512-/1# 

fifii-ii; 

B7 0 d>4 

fiis-sa* 

/66 37b 


ELECTRICALS 
Lanrenut Stmt 


(Tl 


. INDUSTRIALS (2, 
Asacd. Leisure Nuttall (Wm.) 

Crane Fruebauf** 0 ™ 115 ”* 

Radley Taabla'^' ** <1J 

„ _ MINES IS, 

Durban Deep F.S, Geduld 

E- Orle , Coftibd.Unlti Sabina 
Kloof Gold Cmbd- Units 


RISES AND FALLS 
YESTERDAY 


y» p 


British Funds ... 
Corps. Dorn, and 
Foreign Bonds. J8 

Industrials 238 

Find, and Prop. 52 

Oils •. 9 

Plantations 11 

Mines 36 

Recent' Issues ... 9 


Down Same 
1 30 


4 

455 

216 

7 

7 

29 

14 


111 

1,027 

275 

14 

69 

113 

97 


Totals 391 733 1,736 


86.57 70.80 U6j 4H 68.43 
(13/10) I i4/li (11,81631 [> 15/6/70) 
79.78[ 68.42 113.43 j 66-59 
Il5/10,i (4(1, 'it3/10,t3)iil6/B/JO) 
77.9S 66-23' 114.41 ’ 66^3 
[15/10)1 ill/l) [>13/9/63 1 lIUl/Tl) 
85.18! 69.02 114.41 69.02 
| (15/10, [ 1 13/11 >(7/10/65) 1'13/1/tll 


;AWYV: - •' 


\\ \ 


H-.lI' 


r Hrtion or. Group 


■ 1. 1.* I 


i Manufacturing 
i Retailing 
ranee Brokers - 
ing Finance 
es and Spirits 
i and Games ■ 
e Equipment 
istrial Group 
ellaneoiis Financial 
Other 


Base Date 

Base Value 

20/12/67 

114.13 

29/12/67 

114.13 

29/12/67 

96.67 

29/12/67 

100.00 

16/1/70 • 

144.76 

16/1/70 

135.72 

16/1/70 

16l74 

31/12/70 

12820 

31/12/70 

128.06 

10/4/62 

100.00 


t Redemption yield. 


OCTOBER 11 
; Anglo uu. Dipt. «i a 400 
Arm. Auot. OH 400 
Acrow (a ust.) 70 
Burmin Ex. 48 
Canada Cement £20 U 
Carpenter (W. R., 96 
D^nniMMi Mines £10 
Durcralne Mines 3 
Eoronion £18he 
Eastern Coooer 4 
Genera, Public Utilities £1 1 -SkS 
Hudson Manhattan Core. Class A 5200 
I Hawfcsrone Minerals 4 
I Matsushita Elec. fU5,-28 U 
PetroSna SU5a2>*: >:T 
l Robe River 3B 
Repco 85 >7 


F.T.-Actuaries indices are calculated by Estel-Communica- Rtser»es Mining 42 
tious Limited (a member of the Exchange Telegraph Group) | I^S^aSw^SmySi'fso^ 514 ® 
on an IBM 360 computer. 


Shell oil Canada £i7fc 
Steen Rock Iron OB 
Southern Co. £11 

A current list of constituents of the F.T.-Actuariei Share j vnStod 970 "*” ‘ ° 
Indices can be obtained from the Publisher, the Financial Times, ! 1 oecjtta* 7 57 ® 

I ibt pemiam at rhr Stock 
Comet fl 


Bracken House, Cannon Street. London, EC4P 4BY, price 13p. 
By post inland I 6 p. Commonwealth 16p. Foreign I9p. 

* Corrected. 
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SPECIAL LIST 
OCTOBER 15 (Nil) 
OCTOBER 14 (3) 

m Harbour Dock 4>ucPf. 2004 
i CAmprosa) S'lBcFf. 27 

OCTOBER 13 (3) 

M* Property Gan. Inv.- Trpa* 4pc1at 
Db.Red. fit 

r Fraud* Eng. SiipcCum-Pr. 47 bo 

OCTOBER 12 (Nil) 
OCTOBER 11 a) 

tG. H.l BpcPL 41 B® ■ Ip 
Pel) Control BpcM. 60p» 

Kingdom Tobacco 5 PC PI. 54p 

RULE 163 (1) (e) 

»ln« malted under Rule 163 
(e) in securities for which 
ltion has not been granted 
which are not recorded in 
the Official, list. 
OCTOBER IS 
1 540 S 6 4>a &ii fit 
Mines 15 ... . 

- OH Dev. Ill* 

Wide MnO. » 3 ■ ■ , 
liwtt 57, 

irapd M a hi graph £17. 

Ex. 6 

Pnrotaim 4 
Dev. 21 _ 

;c«nid, Mim. 101*0. Opn. 3 

at-ttv-m 

Ik Ind*. 829 
Oil ib CTS-1 7.'l _ 

in Ek. « . ■ - 

'alley (nps. 0 51* 
nvillo >pt pa., 70 
il Sugar 209$ S8 J 
t Rtttintb 290« TS 
O A 130® . . 

. ms Fima SjA. J40® 

Edison N,Y i . 

- Rubber iAtut.1 i»W 
our OH 5^>® 3 
JS&iiO , 

■rsida OH I 1 : 
fry Higgs. u29 - 
•tun. 47® 

MNg. i a 

, 0,1 Ex. 7 
' Matheson 335 
Steel £12 , , . . 

te M a*aii? , ‘ , B!joe 1986 SUS10*V® 
’ Lo 


sr-' 


Long Laa 84® S 
'k Hkkri 3 

ease Cpn. Erratum in H a* .q cfc.. 1 *- 
. should not lu*» bonn markod 8>i 
* yell 58* 

. ,f Dm 104-® 

■ iar Mina. 2SO 1, 

. utwa Mins, fl® * ho 8 

■ pm. -87® 

- 

.Eaolrn.- ,7a® 6a .60 2 *4 
leasant Mines I6»i 
Mines 20 

•Hern OH 31 30. DO. (25 as.) 

>s Imnl. 3b sij 
Dnbo rm III; , 

- *mi RraiN. *180. 

5*4® 

>PlMerv 19® 
i id n 
in 770® 

?25 =0 3S40 

Copper ««« _ 

VaJlwnd 3229 20 3 _ 

yilneatel 44® 39 7 


Timor OH 14 

vm^&erif^ics® 4® 58® 6 66 5 2 
Wbedocle MmrOu 155® 9 


Weatmox 9*s® 9 
Woods, de 011 4 


43 39 42. Do. tot pd.1 


rth IF. W.1 £25% 

Westmoreland Mtmc. Si 

OCTOBER 14 ' 

Amic 328® _ . 

American Tei. T«L E22® 

Australian OH Gas 12 
Alexander Fund 460 . 

Australian Foundation Invatt. 34 
Araatad- PetroMDin 5>a 
B.P Oll Gas 303 5 
BeU pros. 102 
■oral 82 

Boring AIrplana BTS 

Beach Petroleum fT5' cental 3 

Blue Metal induurlea. M 

Canadian Breamries 29S _ 

CoovarCfond IMnL Class I SUS10H® >z« 
Cactiemalnc Perkins 357® . 

Cotort one 5 

Gonad. Gold MMm Areas 20 
Carr Bora . Mlmrmla 12 
Centra, Del RIB 71 SS „ 

Delta Minerals i1%®. Do. Options hO 

Daw chefrHeaT £36L 
Fiat 325® • 

Ftoslder Warrent* >14 

HoSt^a^Hci Ctaes A 810 

Hwt»n P< 8anr ' >< MiiT,Dp smelting B30J 
Hill 50 Gold s*® 

Han, max BocPf. 3B 
Hlphyrid Steel Vanadium 70 
imperial Oil £1S 14ij 
IBM £152): 

(CamHarol Minerals 3(« 

K(t Or* Gold 13 
Lend’ Leaa* at, _ 

IMMltf Mineral* 8 
Mcefcatharn Minerals S3*® 

Mrer amporimn, 142, 

Mary Kaibiwn Uranium 58 
North PltotlCTS IBlj 
Netherlands- Bank SA 20S® 200 
NSW Oil u® 

t*KMc Seafanard Fund £16® 

Rerun Umar qgm m 
R anger OR 580 
Rlnaacente (La, 17 
Sanam Bank 37® ~L® 

SA 8«SB P ape r 65 

Shrir vanay Minenta is ! 

Superior oa.<9h 

WMwb 21* 

Continental £144 J* 14 




rWeas Hksps. bm . 

Vu/tan Minerals ,30 

West* eld Mineral* 59 80 

OCTOBER 13 

Australasian Minins Core* s® 
Abittbl Power and Paper 270® 
Auatrallaa Gmoiitmtai Rauartet 
Australian Gwamse 7« « 
AMAD 4_ 

B?G ,I Sm end Leather 69® 8® 

; chiefiam Oev. 4*o® . - 

i cSSeSn® Credit core. Now 48® 

ICochbaro Cement 130 

6*®' 10 20! 700 { S 'creai ^orpn. 78 1* 70 

30 BOO 90 (Certain Feed Pragma *21 


91 


6211, 


Pref. 32® 25 


Mrial » 

» 910 * 

•fljr MlMft 6M& 
ik, SI 3 2,;i 

Moo. n ,. 

- tech WIRT 238.- 

« JL&s&tSr 


Dominion far *55® 

Dundee Mines B« 

1 tndtnoiir Oil S': , ... 

Fill Conbrl doe Nickel Mines SJ/L 


SAC. Corn. 650® 

Genoa 


, Oil 3 

BSt“pwB Y nS%»‘ 

- Indus. Aeoaotance 915® 
I u ter sta te Stores 610 
l-KUMUM Mlnorris 3® 

I' 


and Gu £21 laB 20M 


KoCotex 54 
URoma Mine* 4* 

Longreach Oil 4*30 4®. 
Matsushita Elac. SUS1^7® A® 
Mid Eastern OD 33 
New Zealand Forest Prods. 160 
Northern Mining IB 


New Mata, 5 V h 

gW^Ojrnmg Aereh. 

Pioneer Concrete_48® 
Petroleam Secs. 6 


£261. 

Options 18® 


Pacific Petroleum Cl 61 m 
Q Mens, and Insoraoce 123 
Royal Dutch (with sub. rts.1 *18*u 
Rite AM £37U 

Scotty'j Home Bonders .Supplies £18T« 
Tong lab Harbour Tin Dredging 30 

Fire SUS1.13® 12W 

ie . £1 iu 

Walker (Htraml G. W. £17«« 

OCTOBER 12 

SSSB.'SI,.^ 

ASSOC, polo Paper 50 _ 

Aust Kandos Cement 39 


Bank of N.5.W. (A.R.j 260® 

Barsab 27 

CWes Services- £221* 

Coles (G..J.1 SB 7:, 

Consol. Bathorn 297: 

Central ,,1/nols UBht £14>u 

Dereco B Pi. £32>s 

Easco Core. 760 

General Electrie £30: 

l.c.1. (A tot. n.z_> 63 

IntereatJooaJ Pacific Cornn. 48 

Intentational Pacific Seci»lt)«*_*5 

JCanaas Light and Power £13.58 

SCevwest twin. 2 

Lonsreach Metal 4 

McIntyre Porcuoine Mines £33® ■* 

Minnesota Mining and Mfg. £63® 

Mogul Mines 3ij 

Magnum Ex Pin. 4 

OB Shore 0*1 J« . _ , , 

Olympus Petroleum ! *® 11*® 1 
Petrebna £40"^® 

Place Gas OU 56,-9 . 

Portland Cement (Malawi! B® 

Pioneer Sugar MW B8 
Siemens naiate £29# 

Timor OU 1972 Options S® 

Teck Con. 248 
Walgreen £12»* 

Wool worth tAust.) 32': 


ERRATA 

Whltecroft 4bKl stMt.Db. 44>;® i; should 
hare been 41)-® 1* (13. TO) 

Slmonsjde Investment 4>*pcCnv.Uns.Lii. 
(1976* llS'/ra 18*::® should have been 
to the Ord. (12/101 

British Insulated Callenders Cables 6ijpc 
DO. (1931-36! 82-V should have been 
82’,: 113,10* 

[ Highlight Sports should not have been 
■ marked 140® (14/10) 

I Firth Cleveland 119 should hare been 
• 129 (13/10) 

[ Freemans (London. S.W.9) should not 
1 have been marked 153 (14/10) 

Boots Co 203)2 should have been 21 3 h 
114/10) 

Wilkinson Sword should have read 47 
and the N an-Vtg. A should have read 
43 4 3'j 114/101 

Smiths industries 177 should have been 
171 (14/10) 

McCorooodile sboold have been marked 
2260 (14(10) 


ACTIVE STOCKS 

YESTERDAY — 

Prices in pence except where otherwise indicated 
No. 

Denomina- of 

Stock tion marks 

Brit. Petrohn. New Nil pd- 21 
Rio Tlnto-Zinc ... 25p 17 

De Beers Defd... R0.05 
Rnp. Chem. Inds. £1 

Lonrho 25 p 

Shell Transport... 25p 
Barclays Bank ... H 

Couztaulds 25 p 

Trust Hses. Forte 25p 
Midland Bank ... £l 

NaL Westminster £l 

Brit. Leyland 25p 

Glaxo 30p 

Lloyds Bank £1 

Poseidon A9020 

- * Premium. , . , . 

The above list of active stocks is based on the number oj bargains 
rec^ vStedav in the Official fat and. under Rule 163(1) (e) and 
reproduced today in Stock Exchange dealrngs. 


CORAL INDEX 
Close 413-418 


15 

15 

15 

15 

14 

13 

13 

12 

12 

11 

11 

11 

11 


Closing 

price 

■*115 

213 

192 

306 

6&i 

360 

562 

124 

127 

50S 

365 

49{ 

387 

555 

730 


Change 

on'day 

- 3 
+ 6 
+ 4 

- 4 
+ 64 

- 8 
- 1 
+ 3 

— 7 

- 6 
4- } 
+ 2 
- 2 
— 15 


1P71 

high 

•128 

270 

25S 

335 

113 

426 

622 

136 

151 

552 

630 
■ 50 
445 
618 
£22 


1971 
low 
*115 
184 
173 
2S0 
48 
327 
327J 
107 
116 
^ 287J 
323| 
30 
284 
310 
500 


EXTENSION FOR 
LD. HILL LIKELY 

Lord H21 is expected to have 
his term of office as chairman of 
the BBC extended for a few 
! months next year to enable him 
; to preside over the corporation’s 
50th anniversary celebrations in 
November. 

His five-year term of office is 
due to end in September. 


the morning and at $42.55 19 cents. 


EURO-CURRENCY INTEREST RATES O 


give* is mat quoted in 

from Fr^.Tm to FrjlJ.m. Bo„ c SrrSkJTSffSJSr 
Kong fixed gold at $44.02, down Portugal t Convertible account. A Bank 


or Portnnl discount rata, re Basic dis- 
count rata, t Rales given are ter com- 
mercial franc. detains Bnaada) franc 
rare IX 


Longer- tenn gnrodoUar deposit rates were o noted "«""M»iiv bs follow*: two- 
year* Ti-7i per cettL. three-yeara 78-7} per cent, ftmr rears 7J-8 per cenL. and five- 
rasrs 8-81 per cenL 

The toilnwlnr nooilnal ni>ra «rer«» ono'"' for Lonrfnq dollar >^*rtifl-s’“<i m i,w>- 
onc-momh SSu^nis per cenL, ibree-monUis 8Ui6-8*j6 per cenL. siz-monibs 815 k- 
81316 per ca m. , one-year 7iis-8i5i6 Per cent. 

0> Kales are in some case& nvnunxi. 

t Short-term rates ate can tor Sterling, U.S. dollars and Canadian dollars, and 
two-days' notice for Guilders. Marks and Swiss franc*. 


Argentine 

Australia. 

Brazil 

Oreeco.-- 

H'ngjConjtl 

ItvrwmQ g 

Malaysl* 

N Zealand 
S.AMcn.^ 
U.6.— 


OTHER Kjulltvr RATB1 

f Vote rale*. 


*01= UA 


* 1X38-12. *8 
4143AZ.laU 
L5.55-lfi.7fi 
74.30-74^0 
l4Jtiu-l«.6la 
I16.7&-U7.00 

ilfiCT-a l«a2, 
L7&79-L7B4S 


B9.47-99J2 


18-11 
«H14 

llfi-lld 

Srarii I 1713 

Prance k5JS0-IS.Q» 



Germany. 

Italy . 
tapan 
Seth'riVal 

Spain. 

3 Brits’ land 

U-S 


a n£j> ; , 
loOfi-lfi=d 
E60-B9J 
Ubb- a.b3 
170-175 
fl.7fiO.9a 


EXCHANGE CROSS- RATES 


S Rates quoted by specialist dealer*. 
Other rates mas be ousted eJsawbsro. 
0 Commercial account. Financial nl* 
not available. 


FORWARD RATES 


lb 

Kraakrart. [New lortt 

Part, id j Ururaels 

Load on |^m®erd<iin| Zurtcfa 

Fraokftm- 

JW.York. 

Paris ».(e) 

Braaaela... 

hoodoo 

Am'd'm 

Zurich 

29.66-87 

1 66-06- C 
UX* 16 

8 Sfllg-fiO 
ICO, 764-014 
11U 30-43 

3334336 

624^44 

46.27-90 

2.487 8 .*3 

3^6U-J Z 

fixes-ees 

80110-15 1 7.105 119 
18X46 036:ftl317 1336 
- | ll.rS r3 

&45j.4fli 

lfi.7tj.7Bl; U K 66-76 
60L66-71 1 7.171R-68 
71.88-35 | 8.49-SOi- 

8.202-304 59.16-18 

2.4C8-48S 2S.753 750 
13.784 788 1 164.79-S9 
llo. 70-76 13.: 4 t «6 

- 1 e.?6K7; 

3.«6|-37* 

9.916-922 ) I1&.40-66 

83.6688 
86.O02-1CO 
13&Q212 
U.761-774 
BJOBlta 
-4.364 414 


- 

(Me month 

I Three moatha 

New York 

Montreal. 

Amit’dam 

So-ij 0. dla. 

*4 dg c. db. 

1-1 ly c. dia 

I'lflU ® dll 


Oopeah'a. 

Vraakfmt 

UitoiL.. 


l)2>. 6 no Montreal 1-OC^-^. Canadian S on New York 0.9M6-0.9948, |ci Commwaal 
MOan on New York 612.645. Milan on London UEV86. 


Onto — 
Paris 


1 6 ■radio. 
[Ss llg p£ dk*. 


lllNUC. dlS 

[7 12 'ire dn 


. . . ,70 »38 of dla 

II) e-ian-lOdla. aO e. wn-Ofitdia 
[par- 4 L dla lpar-3 lire dls 

24 ore «D-24dia [2ore pn-3ote dia 

4 e. pro-par J7 3 a om 

StooktaHrojl 2 oredu ikSa-SV oreda 
Yleam,^. 15<i«. pnt-23 lla 6 >a-iSr.dli 
a»ruro 3aa-g3* e. pm |B»4-73, A pw 


Option Report 

and three-month “Call” rates 


OPTION DEALING DATES 
First 


Deal' 
mgs 
Oct 12 
OcL 36 
Nov. 9 


Thamesmead bill soars 
by £5m. for two stages 

FINANCIAL TIMES REPORTER . 

THE COST of the first two stages and other amenities has risen 
of Thamesmead, the Greater about £L850 to £30,300. 

London CouncU’s new town on the A p pr0 val ior the additional 
Woolwich mid Entt Marah^, h« spending has been given by the 

t H"q Kfi°n rir^i t0 ^ 51 GLC committees, and the revised 

f2 ®-?? ni r at 196 ® pnees. estimate for the Thamesmead 

This is revealed in a joint report project is £4S-27m. 
by the GLC Housing Committee v J 
and Thamesmead Committee to be 
submitted to the GLC next week. 

Pinpointing the causes of the in- 
crease, the report assures that 
firmer cost controls will be 
applied. 

A GLC spokesman said last 
night that a revised agreement 
was being negotiated for the next 
1.400 houses with the contractors, 

Holland, Hannen & Cubitts 
(Southern). At present, the GLC 
had an unlimited commitment to 
meet increased costs, and a ceiling 
to the Council's liability was being 
sought, he said. 

Under-osed 

Reviewing events since the 
original contract was agreed in 
November, 1966, the report says 
a steady ran of system-built 
houses had not been achieved. 

Assets had consequently been 
under-used, and productivity 
lower than expected. 

Extra costs are attributed to 
strengthening work following the 
Ronan Point collapse, delay while 
housing yardstick costs were 
negotiated with the Ministry of 
Housing, delay in a decision on 
the form of river crossing at 
Thamesmead, and a late Govern- 
ment decision on the introduction 
of district beating. 

Labour difficulties and develop- 
ment problems with components, 
such as electrical harnesses and 
beating units, are also listed as 
contributory factors. 

Including an allowance for 
delays to the start of the third 
stage, the total cost, of the first 

two stages— involving 2,600 houses 

—is put at £2&28m. The average 
cost of a bouse including shops 


ANTI-DUMPING 
PLEA REJECTED 

After investigating the anti- 
dumping application announced 
on February 23, 1971, the Depart- 
ment of Trade and Industry is 
satisfied that it would not be in 
the national interest to impose 
'an anti-dumping duty on imports 
of syrupped citrus peel from 
South Africa. It is not therefore 
proposed to take any action 
under the Customs Duties (Dump- 
ing and Subsidies) Act 1969. 


“Mams,” Amari, Glaxo, Slater 
Last Last For warwnts - A- B - Maltsters, 

Deal- Declare- Settle- D £ :ct Spanish, 

ings tion ment Gussios A Nova Jersey, 
Oct. 35 Jan. 13 Jan. 25 “ od 8 e Group, De Beers, Anderton 
Nov. 8 Jan. 27 Feb. 8 E orco - Robert Stfgwood, Doulton, 
Nov. 22 Feb. 10 Feb. 22 Tower Assets, Beecham, Coor- 
taulds and Rio Tinlo-Zine. 

There was increased activity “Puts” were arranged in Tis- 
yesterday in the Option market, sus Michels, Marks and Spencer, 
“ Calls " were dealt in Carreras British Petroleum. National Car- 
“B,” Marks and Spencer, Staple- bonis ing and Bormah Oil war- 
green Insurance, Eldridge Staple- rants,- while 44 doubles " were corn- 
ford, GRA Property Trust, Inver- pleted in Rio Tlnto-Zinc, “ Hams * 
esk paper, Poseidon, BentaUs, Glaxo, General Electric and Bri- 
Halma Investments, . Lonrho, tish Leyland. 

Fticos m pence anlaas otfierWtee statoo. 


REGIONAL MARKETS 


Price* h 


BW3i2pS7£j 
; BDwt Hope£L 
i B aebra im £1- 

V nlfypitn 


peace and dew d rate bOb*t 

BELFAST 'Oral* SUp£L 

£96 i 

76 

150 

107 I 


of 2fip nte** oteanate * ctateB 


i Hat’mSl’rtHtoj 
HID (Cbah) 
Btroe« 

loveU' 


ON THE WEEK 


Stock 

Marks & Spencer 
Shell Transport... 
Imp- Chem. Inds. 

Rio Tinto-Zlnc ... 

Poseidon 

Glaxo 

Brit. Petroleum ... 

Lonrbo 

Brit -Am. Tobacco 
Rurmah OD £1 


Domina- 

Of' 

Closing 

Change 

. 1971 

tion 

marks 

price 

on week 

high 

2a p 

SS 

297 

— 6 

331 

25p 

64 

380 

+ 3 

426 

a. 

82 

306 

- 9 

3X5 

25p 

76 

213 

+ 13 

270 

A3020 

70 

730 

+ ISO 

£22 

50p 

BS 

S87 

-32 

445 

£1 

67 

617 

T 6: 

6241 

25p 

.04 

fi5J 

+ 41 

113 

25p 

59 

316 

— 14 

301 


GEC 7i% Loan.., 

Beecham 

GUS “A” ' 

Grand Metropltn. 
Reed Interntl. ... 


£100 

25p 

25p 

50p 

£1 


'59 

56 

55 

54 

53 

52 


425 

£149 

330 

431 

18S 

243 


+ 2 
+ 3 
+ 2 
— 7 
-r 16 


£153 

356 

443 

195 

246 


1971 

low 

194} 

327 

230 

1S4 

500 

284 

403 

4S 

265 

297} 

m 

225 

271 

110 } 

121 


IRISH EX CHARGE 

. Erebus (30/25)1 £79.25W>.lO 
j Alliance G*b£j' 100 { . — 
i OameoB Boad.. ’■ 

Cfcod’IknPr— 

Ocafflodytl— j 

Irish DlitUierrl 

Irlah WlreBdp 
4a>xih k. ..... 

Bymair'd'BaOji] 
SUreprninea(fij'^ 

Smith Grogpn 

SaRbram...— 

UaiiiartL,.^.... 

WiordGbuafipj 



a 

Penstth, 
SlndaU 

Smith . 

Sftpra Ghptn.^ 
VjrcmtfH.)^. 

1 

WytatfteleicipJ 



288 

12 

1271b 

tl 1 ' 1 

221s, 

S2U 

6S 

441s 

10 

55 

SObsI 

30 

28 


+i* 


EXCHANGE 


HI 

Ash . 

itsA 
A Bazoo. 
OtafclOri 

I Brady (fl.) ! 

MIDLANDS * WESTERM|^wiwa(T&J).i 
■' Iftdaw’rjMSbOpj 
4fi .„._iJ^UJU»'pftiOp! 
SI i ...... .Bey if 

22itj .—.'Clover 

lOial Q»ranerKingi3 

33 | ...... : Dm* ILA. 'A' 


Yrat A.) 
Outings 10p_.; 
ChuRfa (Aj fip. 
Dona W.Kter 

Era* [10p>_... 

Eran* FnlfclOpj 

Evcnxl. 

ynwihiffiHd fi^J 
} FreatiBaedS^i 
• flul'rar £L-..J 
i (wren J. if.... 


51,g 

ff 5 - 

SO 


Km y»,in„ i>| 
Ut* Iti nc -^. 

Goody 

> Gardner (L.).... 



ScatonWmiOp/ 

Hlgsnu Beer. 


\XT£3t 

KmenCeoJU 

1/pool 

Mi* QhbI £1 

UfietH. ft Son 

ffidroln'Vhs- 1 
KUm-OWanth. 
pjLA, 
PeeiMny 


SvrocOonflEiri 


RhUnhRptnn 

Taren'r/tmiOpI 


Wo 

YackaS^nl 


3 

130 

69 

600 , 
109s 
126 
406 
105 
252 
80 
120 
62 
85 
11 
371a 
15 

14 
55 
2&V 

S3, 

471b 

15 


+2 


SCOTTISH EXCHAHGB 


Lncmstn&is 

A. P. Cement- 

Barclay* Bank.. 
Beeehuo— _ 

Soots tirne-...- 
Boaratere — 

B-A-T. 

BrtttabXeytaod 
Erillah OrjTfoc 

Burton -AT | 

Bntlln'a 

Cadbury’s __ 
Cannon St_ 
Conrt*nIds_ 
Debeahama. 
Piatmara. — 

D im1rn > 

KMT 

Pbotw.— 

GJLA. Trast— 

U ai.l iOtoi M. 

Se&anlBtetrlc 

Glaxo 


18 

50 

18 

11 

15 

20 

3 

3 

15 

3 

7 

B 

10 

14 

11 

13 

12 

19 

12 

12 

9 

30 


G.Ujs. -A' 

Guardian-..— 1 
Guest Kean. 
Hawker SIdd... 
Hay’s Wharf. 
Honaeof Pnaer.l 
[Al w 
■‘la, pa”. 

.CL 


lot. Stares—. 
lnveroak Psperj 

f easel Seoa J 

Lefpl&GenaraL 

Uoyiia Bank.— 

-Wimw " 

MArfcii Sponn'r 

Metal Box. 

Midland BsnfeJ 
Natl West Bank. 
P. A O. DeUL—l 
Plraaay„^-. 

B-lli Inti.. 

Hank OrR.“A r 


22 

14 

20 

20 

20 

17 

17 

6 

20. 

7 

5 
25 
22 
•30 

6 

14 

18 
22 
30 
30 

15 
10 
11 
52 


Bead Inti 

Slater W*Hw-.. 

«w>™ 

"Own, ‘A'„ 

Tnbe Inv 

nnflamr 

Utd Drapery, 

VWrora 

Wool worth 

Property 
QapCoanttes — . 
[land Securities; 


‘Star fGt_Brte-)-.l 

rcnm£Oity._ ! 

TmnnAfl nmm J 

00a I 

BrltPe troteoin.) 

BnnmhOU I 

OU Search^. ] 

^hen 


IJIaranaar. 


Z/t 

20 

B 

20 

26 

20 

18 

7 

5 


9 

12 

9 

20 

12 

14 


32 

31 

4 

22 

24 


Minos 


6 

Charter Con*.-. 
Ohartte haltf ln. 
Oons-Geld.^. 
Da Boon Deft 
P. S. GedoJd.. 
Groat Bonlder— 
Hampton Areas. 
[ Ham^ tonPropa. 

Lcratne 

Metals Kzplor_ 

[Nawmetal 

Poseidon 

Praia otoyn . 
'S MJBi ... 

West 
Weston M'Qff- 
tZambt* Copper. 


30 

62 

22 

4 

25 
13 
52 • 
20 
16 

B 

20 

1C 

5 

26 

2 ' 
£2 * 
20 ! 
15 j 

12 i 

9 ' 
10 ' 
7 * 

4 


SHARE INFORMATION SERVICE: NOTES 

The tetiawtra Moras relate to Share h hn w flra Sorokas— 

25* 


AtiaaPl'ra’clOp) 
UnaxtondU) — 

CoUroalnd. 

CraigftBoae&l 

Dykes ' 

Qalkraay (J)^. 
am* WyUe_J 

MaoMimnft 


SQj 

| wrere 

Seocona 


14(gi _.... Uaunt (Jhdfi-.. 22>; Uidtad Wlre_.j 


11 

62 

n 

182 

137 

10 

30 

26 

77J 2 

ilk 

T9 

33 

55 


+7 


M 


dhrhtena paraed or deferred. cCuadta®, 
e Fumnc hMod a QfQ&rastA raw 
Yields adaaa l®r mine af declared dWri- oftdal cW >ti«tei for 1271-13. r Ftgnra* 
i based oa based on proegettns or other offlctal 
esonutes for 1399, t Annraed dhuenu 

Estimated rtcfreamtara ratios and 

- tines co re rs d M are based on Comoro- a Stri^tes reftnda of U A CamtaJ 

»*“«£?• i££r££,™°S?*S5 

trAQEXD(RI&l [aW- Flg n f iM flQ nw ra n a i ti H ra ATlter 

* KTr onrfa) enlmmeM far 1W9-7L 

imu atec to allow ter Upon issues for ran before addUtnrori «■*.> 
c * a> - was arid op. i* Ensures based on gras, 

t iBtsrbD (or flSArteriri steoe I n crea s ed peems or otera official — »■ far un. 
« resumed. ■ yustos bund oa 1967 mrraenra 

3 Intetizn (or nnarterlr) since redneed, t nflnrw iranmod. 0 Mo riewntoyre ce®. 

passed of deferred. porsdaa Tax oenWa. t DWOobo total w 

tt Hot cwiifiarable: oer dhra. mid. dam. 

4 Flgsres or report aaraited. s price at time of 

It Baffin and brerances; reserve afloca- 1 indicated (Uridend after peaoat Bora 
tins may. greffiado c a lculating s of aad/re rights Uspk omr rffiram » 
(UfMend cover. nre w toos dMdood or te n cm . 

aTaa tree. bPlgom based on pros- ^mneatea Isratin dMdraad. mm 
pectus or sthar official estimate, c Cents. when ante was said tMtea. 
dPMdeod rale paid or parable on part ™ CoorertOrta loan stock mm (* 
of o*ab»i- cover based on dividend on Miraw 

fan capital. « Redemption yield, f Plat ® Mercer btd or i w r ^n im ra 
yield, a Assumed dividend and yield. progrees. .reoreanwano* n 

Sismed dmdeod and yield after scrip 4 special deposit certffieana. 

J Payment from capital soon**. 4 same interim: redneed asa) asd/or 

redneed earatsaa (odwatea. 
t Cmr allows ter owrer&on at sberre 
aw now rankteK far dtvtaeiHli or run. 
1BX only for tostrlaed mndend. 

B AMOmef all eoolty capftal raffia far 
aivtdends. 

t Cover does not allow tor snares wueh 
may also raidc ter di v idend at a rnmra 

„ . . . __ date. No p/e redo usually nrasUed. 

nMdend: caver baaed aa prerioos year's V ■ enai dtvMapd >Wi.r.« M 

eaz^s. v ltetree o p to 8s lb the £. « Proviocu) gBoatteA 
w Yields allow for eiv rewj dams, fl no par valna. 

yDMdend and yield based od merger . AhtuwlaQOBs: tin dtrtde&d: rear 
ferms - xDWdaods and yield fatrinde a Krip Souk w« rights: m ex ream 
sp ectal pay ment: cover does am apply of canftaL aaex slL adrex drawings: 
to special Payment. antes casual dunibotion: sob ex oarcul 

a Net dindeoa ana yioUL a pre fer e nce ran 


k After local taxes, n, Interim higher 
.than previous total n Righto tarn pend- 
ling, pra* Ponce except where otherwise 
IndJesred- oBamhus based oa pre- 
uwiinnpy ftgnres. r Anftrsitoa conancy. 
s DtvMesds and yield eKclode * special 
paymaoL t indicated dividend: cover re- 
lates n> previous dMdand. P/a ratio h— « 
on latest a valla file e arnin gs, a Forecast 
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mi 


Highl Low 


BRITISH FUNDS 


Wr'wTldj* 


Stock 


lOojjtaa+crj 


In- ifrUnp- 
tar'sti tlon 
£ i £ 


'Shorts" (Lives up to Five Tears) 


100 ;. 


100,5;;. BS&Cenv. 6peI972,.., 

:g?ft! Seia GM^pc 63-72 

J01.il B3 T , ^E.w*ieqi«r8ipC.1970 101j=,i ...... 

102 r l Exchequer 6JPCI973.- 102 ri 

flTrf, S2is| Electric 3ps U3-73....: 97, ft ...... 

87 1 ft 92 3e Transport 2nc "6S-73. 

»iu| WaTrean. bi^-1873. : 

00 I 037fljConv. 51po 1374_.-. 

J»£: 08i;Vl 64* 1374 ; 

102 iH [Trtaaury 6Jpc 1874...: 

®7a| 84i;|s*vinffa 3pc '66-76._,[ 

105,',: QS^TreaMirySpe 1975.... I 

lOlij! SbdExcfa. 6ijx- 1878 

Jalyj BSte,Tn*«Jry 0*pc 1B7B-.I 

100 | 94S« | Victory *po 197B 

Five to Fifteen Tears 
BBI31 97 4, Fund mgA pc’ 60490 ...| 971* Dll 

101 SB TwmTS* 1877 101 ' 

91 80 EJectrlc 3pc 1374-77. j 91 

813*' 81 IXnuKport 4po TZ-77.1 91** 

93H1 8£4s; Exchequer bpc ’76-7B* 93*, 

K»s| 76 Ja 1 Electric 4ipc 74-78.. B9i a 


0.9T 4.68 


99.' fc 'i ..._.' 4.05 4.81 
'6.17|4.73 


ion 


CANADIANS 


Closing 
I Price 
. P* 


Stock 


s?M?l 



w ra*jiu _ 

OaiftTreasury 34po T7-GQ.I 843* 
foJ*i 76?*; Funding 55 pc TS^Q. 1 93*4 
ffii 2 | 673,fTiwuiury 3lpc TMl.i 821= 

lOTMi BZaa, Do. £4nc "&>S2. !lQ7i« 

71 | Funding Mpc -S2-S4.I 89 >* 
lOSJal SOUXmourv fijpu "£4-86.105^8 


+ »* 
+ 18 
+ >a 
+3 b 
l+ Jo 
+ M 
+ 48 
1 + 48 

+ l4 
, + lfl 
+ '8 
' + *8 


1390 

£10 

96 


630 
£L3i 
166 
£21 
£104 
£3(M i 
£1671 
! £164 
4.091 5. OO | *670 
6.22, 6.15 £38; 

3.3S 4.98 1 M51 — , 
4.4S 6.86 £17t b |£B1b, 
6.3V, 6.94 SO I M 

4.70 6.03 1 £11 ,662 
4.131 5,9? £13Kfl£UA- 
4.191 5.95,1*5 : 96 

6.71 6.47: £134* .946 


High! Lou j ' r Ins! 

440 B70 AbftBiI Fhperll 875 ■ j 

852 fiOO Bk.'Mnnirnl 763 , — 14 : 

jewijboi* aic. artw* s«*.t&®£i3,iid+, , 0 

£144*1760 Bow Valley 0- [£13 U 1—4 1 

£Mlsjib6 BrascwtlT I 865 |+1bjS1.0( — 

372 ,2E5 B.P. OU£GbbB.... 295 -8 

£15*4 barman. Imp. Bk. f£2)£107 a jzl _i„ 09et— 

716 60 iCao. PaeUle tS6).J BOO -20 66c 1 — 
125 [ 83S*l4pcX.Cuiii.P^Sai 101 +21= 4i — 
£44 jfi57j lipc Deb. £100) 1. £431* 4i — 


£173HoUlnger fS&) | 


1736 

£18£ 

’66 

920 

m 

£u; 

[430 


[Cun*. Batbun»t| .. 
OuU OU C*m . 

Ilfuwkur ClfL On. J 



Hudson's Bay. 
Bud.B.OllG.(S24 
Imaacu ......... 

Imperial Oil| - 

Ini. Nat. Gas SI... 

Lni_ sicken 

JUuaOy Fern. | ... 

Pacino Petrol (SI) 

Place Gu (SI)... 

CUo Al(jnml...._ j _ — , 

KoyolBlt. Can. (52)1 £129e — 4 

Steep Hock (El). ...J 95 I 

Tor. Dora. Die. (5BV£117atfl + «8 

hv.n. fVn Clan. 


4.27( 6.06 £|S 4 il 4 3*)Trans.Can. Pipe (01; £16*, 

9-89. 7.65 j£m 2 l£|06a|Westcauti ; £1 IT* 

—v 1.-- (White **~ 


6.23[ 6.92 800 
8.26; B.IO; 


[430 


Phaa| | 


Over Fifteen Tears 


S-E. List Premium 24;® (baaed on $X£000 per £) 


287e 76 'Funding SApc 881**1+ 4 : 7.36- 7J 

6o'=j«7Sa Transport opc "TS-SU. 631= 1 4.7& 6. 

7«i»l 614lTrwainr Bpc "Z64KL.I 74I H «4 - ■» 6.75] 7.' 
rooai 06 iTreasun" Eipo 87-90— 98 
i9 j 67 la Funrimfi ft.'pc "87-91. 78"iij 
,72^, 663*. Funding S[c 1993 — ’ 783a . 

1074, 937a!Treawjr\- 9pe 1394....; 10M 

W I 41aa'G«a ape "»95 1 54«J; 

1037 B ; S5 Ittww. 9pc "9M. ! 1D3S*. 

60U: 41 IKeilp Sue "89-96. 554 

1024*1 904Treasarv E.'pc 1997..J 1028s • 

ItSli 1 944 Trea3.8Jpcl997“A" .J 1033e I 
WTa 72 l £ Treasury 6.»pc "9&-8S.. 02 t 3 bJ| 

Kla W* | Funding 3ipc "99-M.j 62 

I Ir/mi. Hk 1 95 

69 ! £75* [Treasury 6ipc 'ue-I2.[ 687* \ 

Undated 


1971 


7.3& 7^0 1 
' .77 1 

, '" eB 
8.46 8.61 
7.3 it 7.91. 

7.71 8.19 : 

B.74 8.69 3*5 
5.44) 6.74 
8.62] 8.60,6* 


BANKS AND HIRE PURCHASE 
tf Banks, etc. 

I Si 

Stuck 


8.66 8.64 1 IK 

8.12 8.34 3® 

j 6.85 7.55 

I 8.42 8.45 

[ a.OSj 8.19 


475*: 404: C-on sols 4 pc , 474 

427*: 36 IWor Loan Sipc— 424* 
4!S*. 3fil 2 Conv. 3^pc "61 .Ut_. 41 Ss 
0*4* 51 Treasny 5 pc "66 Aft 34S* 

29l;| 25l 2 bmwla2ipc 29i 3 

29381 25%}lVeaaniy 24 pc 29 4 

©■■Tafiatock" 


8.57] 
8.45 
8.44 
8.66 

I 8.50 

i 8.59 


+ 4 


954 

794 


INTERNATIONAL BANK 

37 5ipc Slock "69-74^.1 94 : 1 3.72 I 6.71 

Gaia|5pe Stock *77-82 ..J 701* | 1 “ *•* 1 

CORPORATION LOANS 


5.34 9 48 


904 37 .BelfastSpc "75.75-.; 90l a 
07t;[ E6i*iBrwiul fiipc "T5-77J 97 
924gj 805a! Essex 6ipc "75-77...' 92Jfl 
9?i.[ 833* G.L.C. 6ipr 197B_. 984 

101 1 90 Do. 7ipc 10n 101 

£61:- 73 I Berta 5* pc -76-30...: 86i = 


+ 1* 


6.63 

6.80 

6.11 

6.87 

7.26 

6.23 


943*! BSVUvWl&ipcIl-'ftv 944 +4 5.80 

1123*:l011;i Da 9-Jpu "80-34..., 1084 jri I 8.94 

594 53 ; Da 3ipc lrre>l ..3 3912 +4 19.00 

100,;.: geSajLunCorpSlpc'Tl-VelOar:- 1 | 6.18 

954! ea 1 Da 6ifw T5-7E...I 95i = ’ 

100;.. 96i,;L.C.C. 6Am *71-72. 10D;> 

1001*1 061; 1 Da 6pc 1972. 1004 

953s! £8 i Do. oipo *68-73..., 95«a 
1004 93r- Du 6;po 1974 ,1004 


934! 81 | Do. Gpo Th- 78._.' 


+ l B 
•ia 


E41 = ' 
7S ' 

&14 

7B 

661- 

343* 

S3Sa 

961: 

S4S* 

951- 


741* 

674 

6S4 

664 

734 

294, 

Sal— 

741j 

653, 


0541 S7b 


Da bjpc T7-81™ 

Da 6 pc ‘80-85— j 78 rt 
Do. 6ipc "B2-84Z1 814 
Da 6ipc "iSJfl.J ~~ 

Da 6ipc" 83-90. _ 

Da 3 pc "20 Aft. 

\fnnnh 5|pc 74-6.1 

Middx. 61 pc *75-771 964 
Do. bipc 1930. — | 843* all 


934nl +4 
841- si, + 4 


.., 6.91 
6.44 
5.98 
3.67 
6.74 
6.52 
6.55 
6.42 

6-89 

78 ' ! 7.23 

864 '-4 7.91 

344 m 1 + 4 6.65 

93aa j 6.50 

6.64 
6.23 


9.21 
7 53 
7.71 
7.19 
7.31 
7.78 

7.06 
8.27 

5.00 

7.59 

6.64 

5.65 
6.36 
6.69 
7.61 
7.86 
7.99 

8.07 
8.26 
8.30 

7.73 

7.47 

7.83 

7.23 

7.1B 


2581*, Alexanders D-£l 330 
5374 AllenBim.'ey £1 590 
575 'Allied Irish £1.. 515 
1274 Anglo Israel £1 148 
200 .vrbuEhnotI>£1260 
240 [Auat. * X -Z. £1 272 
224 20 'BkBnDcvlUnLCl 82 
S« ,240 [DoJ0^W.(I£101 240 
300 'Bk. Ireland (£1)405 
< 26 'BltLeuniLAlL&l' 2B 

'290 ’.Bfc.N.S.W&beaEl 326 • 

337 ls : Bank ScoUd £L515al i— 10 
|3274 Barelaya £L.....>562 —5 
275 Da Inti. £1- 528 
633*, Brit Bk. Coui..‘101 
360 [Brown Shi ply£l 526 

• 40 jBryaastxin 63 

1 83 iBamcn Grp. 99 
215 Cater Ryder £1. 355 
9&4i 674 'Cedar Hldgs 30p 83*c!+2 
1 620 |310 iClire Hldga£L.|6 15 
1 116 I 94 Corn" lofAus(ASI 108 
703 £30 ComxBkDra IO4I66O 


480 

32 

376 

630 

622 

660 

106 

5a& 

80 

116 

365 
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HOTELS. AND CATERERS — Continued 


ENGINEERING AND METAL— deu. Cont. 


1971 


! + nr- jg |.i |||*| WT1 ' a-* 

— ;> s (slja’S! 8 '- (aahLowJ 

i ^ n • 1 • ... i., , 


Stuck 


BUILDING CMDUS'ERY— ConOmred 


DRAPERY AND STORKS — Continued 



1371 


Stuck 



Slock 


|4* +orj4l;|||||j=| 


High I Lew : p" 1 ■"! I 5 5 f £ Tt-.i “ High Lew. 

2Da i 114,J3.HoMUngi5p, Blij t20 2.5 4.7 Skills egjs.Pcrkiiu, (Di 161 5201 1-& B.2i|9.3 

For Jackaun |DT) tee Frajuda Parker under "Recent# " 7^* Pelersi-l.lFwn. 167 J19 [ 2.1: 3-416.3 

105 1 46 t£22. { ®-F‘ > U l 95 ! + 1 g‘a ’gif ; 3 23 * PtillyTcck^W)!! 32 = LS[ 8.& 7^8 




u« <69 [juris (J.) !ll0 j , 30 »- 2i _ 

48 ! 30 [Jenkins (T) lOp 46lal I«fT7 1^ 3.7,14.2, ” 

77 , 47l B ljerm"nf!»3A0^0: 76 !-l ^*rlO, 3.6 3.1, 9.1 . !* 

74 laai-'J'hnH^SctlSOp.ZTO ! ...._ ; dl8 8.8< 2.414.6. (*** 

36 I 28 ponea BdwtLIOpt 32 [ 27j 1^! 8.6 8.8 : ™ 

441®I 30 !h’eli:*rV'r»ta20pl 42 ! i 16 1 Lll 7.1:13.2;*“ 

26 9 iKankaot 10p—..: 2U S ( ; ^7 4i 1.1 3^26.6 

61 Kennedr*' 'I48n» £224, 1-9. 5.8 13.5 

" 7641Kler (J. L.) 183 [ _....[ rfSS ! 2-2, 3.4 13 J, ^ 

, 321; .Lafarge... _[ ' 

| 70 Lalng (Jnfan)'.V}! 

1 150 |latinmJaa. (£l,|220 
55 


IBS 
I S3 
57 
161 
280 
7B 


37 Prea'v i Alfred). 64 
111- Queerest. W.lOp 12 
60* Kajrar T<r*t 5p. 8 

S3 'Butters 10p. 59 

' 57 iRaybeck kJu. 100 

29 ’Ucidicuc 6p. 48 

210 BeedAuirnA £1420 
' 25 'Rh-UnflDiai Kh, 46 
: 524 KcselWtPaml). 117 
Jpi^. -54 U Stores 12^p 34 


— I 16a l.i; 6.RM.4 
..._ . B — -1- 

10 -0.71 6.3,21-9 

+ 1 J30 1.5I 6.11 123 

-6 , r 3 5 : 4 i 4.3; 4 

27 ; 2.2; 2 .ail 6. S 

—19 jri9.2 1.9) 2.223.8 
. . — , 294 1J) 6.412.4 
. <£25i| 1.71 5.5jiaB 

d!2 : 2.9, 4.4, 9.8 



19 ■ 2.1! 3.7)13.1 
- tl6 2.6, 2.9’ 13-6 
[-12 U-t 13. 2.5 2.516.3 
12 | 1.8 3.018.2 


+ 10 
-2 
+ 1 


G* 50 Cu m'd' reSec ld| J 60 
433 220i2lDalt-.>r»B , rt’n60p:433 
67 4 22 'First Pinsli'v RJp[ 38 
|£1L£ 605 kiernutl £ K £ 

<328 1921-rfillletl Bran. £1 
1 114 62 'Guinuesa UUaJlll 

1336 ZlZi-lHamltroa. ;380 

14& 72 :H1U Baniiid .^..134 

£27 [«»p 
1 £171*1960 



15 —I 2.9 - 
, t(13 ; 2J2l BJ2! 8.8 
[M16 1.7; 4.014.9 
18.4 1 — 1 4.6 - 
BIS' 1.41 3.621.5 
20 | — I 3.31 - 


.Newr‘to6pc'73-76.J 951 2 ' 6.SB 

Wear Uid'gBjpc'Tc: 951* I | 6.04 

COMMONWEALTH AND AFRICAN LOANS 

F7I-' 79 1- 'Auat. LJpc '(0-76 87 1- 1 ......1 2.85 1 6-68 

SSlc. E81 B Da Gpo 1975. 981- .6.24 7.08 

B6i z 864* Da 8pc *74-76.... 951*tf 6.30 7.17 

P2I*" 74 Da 6i pc 77-80-..' 86U +'4 • 6.35 7.74 

F35* 7U* Da 64pc81-BH-— 83^4 «d + I* f 6.59 j 7 85 

EES*. 72*4, Da Epc 81-83 E05* +1* 6.94 1 7.74 

82**' 77 [Cevloa 4 pc "73-76-. 82** , 4.86 10.26 

741- 701* East Af. ajpcTI-^S 741 3 1 "***' " **“ 

90 34i b Jamaica 7 pc 768... 90 

691*. 65Sg Kenya 6pc 73-S2 69 1* 

97 I 9l5a Malaysia G4 pc *73— 97 

103 95*8 S JZ. 6pc l m. lOOrfl 

931*! ESi 2 . Da 4i pc "70-75- 981* 

93 | 90)-, Da 6ipc 1974 -.1 98 
£3l«| 631-' Da 4pc "76-78. „. 83U 
F3'S[ 771s 1 Da Gpc ,7680.... 881- 
7H* 671- ffth Rhd6pe. 78-81 71 M 
70S* 66**C\naa6pc*7&81 _4 70l B 
831- E2 fetli-Afr.&i pc , 74-7B( 92ia 
64 26 SthjRliod. 2J *66-70) 61 

52 25 Da4ip&B742..J 60 

72 : 24 Da 6pc*7&SL...| 70 
741;| 70SgiTangMn 53pc‘7M2] 744 

PUBLIC BOARD AND OTHER LOANS 

9E4: no LAgrtc. Ml. ope "6M 8 684" 7.45| 8.61 

MS*#, 964]AJean 10ipe *BM4....; ‘ 

Gila! 53 APC 62pc Db. *8449.1 
£0 (70 Da7pcDb.*8M5.. 

103 'Bil- Da BpoDU. *92-7.... 
llo ! 9®*: Da 104peDb.*94.9i 
74 , E64:CopeAtlmn7ipc71-90; 

051; 974 (.G.VXL flipa 1976 — ! 


7.93 : 9.75 

7.86 0.18 
7.32 9.98 

6.86 [10.02 
6.98 5.58 
4.38 ; 6.16 
5.66 I 6.80 
4.87 I 7.31 
6.85 I 8.06 
8.61 ,11.39 

11.56 


rsio 

i 480 
1 320 
'fcSQ 
.350 
148 
613 
388 
196 
203 
552 
76 
213 
154 
159 
420 
630 
53 
£23 
<646 

:*8o 

1.312 

190 

343 

466 

122 


4.T — 
2.9; — 
2-2' 2.1Z2.2 
2.3! 2.41,19.5 

“ I 2 - 6 - 
- ! 3.5 - 

- ' 4.4) - 

XI. • — ' 2.51 — 
30 ! — ' 2.3 - 
16 1 - : 8.8, - 

Da Warrants!!: 19 1—2 — — ; — — 

HivngSliaJigi826|£15sa]— lg £20.4 [ — 1 2.3] — 


1671* | Israel Urit.(f£10|208 
>285 iJeraei Tnbee£li470 
ITTij Juaetih (Lea) £11270 
|2Sm K"yaerinini"n£l{670 
(214 Ktngkiiliax'n £11350 
73 Klein wort B. L.il35 

£10 UoydB£] 1565 

1268 LBI£1 340 

140 Loo. ± County.. 190 
102 Mercury Secs... 180 

[2871a Midland £L 908 

54 Minster AnHi- 71 
113 Montagu Trust. 202 
1221a NatBkAuaa ($AI 147 
91 1* Nas. Com. Grp.. 140 
G80 [Nat. i GrindJ21i3BO 
B23 S*!.Vm. Weal. fiCj565 
I 23 .O.F.T. Hldga....: 66 
[£20A Pari Lea NF L00..l£20l c 
4121; Schroder3 (£1|.. 615 bI 


|380 [Secconibe MC£i 
1 83ia 3 Later Walker... 
laoig'Smith St-i\ub... 


46 1 
[305 
180 


WO [Stand £Chart£l]310 
020 Pnion Disc. (£1) 458 
- i.Jll7 


— ib“! 


hz 

U2' 

u 


K3 


5 

[-20 

1-2 

-T 


-1 


12 ( - I 6.8 - 
17 — 3.7! — 

t itTil 2iii3.i 


! +, « ; 

1 — — : 

!!!!!!! 8.7 1 

1 6.06 

+ 1 ; - 

• +l - 
;+i i - , - 

; I 7.82 | 9.88 


7J87 


! 81 
J210 
I rtl 
' 197 
562 
361* 
118 
230 
12711* 
72 
239 
147 
37 


68 l*i Win trust (20p) 

Hire Purchase, etc. 

i 30 ;Hr1st.UeKh.i0p| 75 " i 20 

105 BritDehtSer 10nl95nf — 6 !d55 

Slip OattteaETdg.lOp' 61 : • 16 

861*|f.C. Finance— >192 xd — I 
ISSl^i First National. .;342 | + 4 


161* 

861*! 

140 

1781* 

40 

134 

1011 * 


Bodge Grp. Sp.* 353*— la 
Uo>-dakScut20pil07 , — 1 
Here. ;CredJt—.|206 
E*tnv. Clithlng. 260 
RefugeSeu. 10p.l 70 

PJ)S, [221 

Wagon Financa(146 


*-11 
* — 2 

t! 


46i*i Western Credit; 85 tf!— 2 



2.7116.4 
2J| 19.2 

2.517.9 
, 1.51 2.330.1 

2.9 24.6 
fl.ll 3JS26-8 
l.a 3.020-8 
lil 2.9J8.1 
1_6) 2.7 23.3 
* 4.6 * 
1^ 2.8 18.6 
l.ffl 4.0 19.7 
L9| 3.2 16.0 


1041- 

108 

1091- 

401* 

102 


1085*; 

67 1- 1 
85 I 
103 
115 
74 . 

106ia 
104ia : 

108 i • 9.62, 8.51 ' 117 

109I S I ...-.i 9.4B 8.65 109 

40 : 7.57 6.56 172 

98la +«a ; 9.38i 0.61 131 

98 I i 9.43 9.691 97 

i 7.88 9.211137 

- 26.95 W 

! 179 

.. 100 !65epe 85(7172.. | 100^.!^? 

.., 1001 =( 6iaiw 9/8/72. 100 W jifS 

• inn- ^ -y/BJim I Tnn i" * SG7 

^1 IB2 
1190 


891-1 Da 10pc *X* 1872... 

99 j Da Da *B* 1074....; 

98 ! Da J3a *C* 197&....! 

33 Met. Water 3pe*B'-..i 

, 641-|DSlIC9pcl982 ' 

93 I 64l-| Da without Wmu.; 

921: 77 Lltmmar 7pe *76-78.. 881- tf 
Slpl'j 14ii.Z« rah. Copper Gpcl982i 17l-p[ 

Otrporatkm Short-dated Bends 

75*1*27)10/71. 

7 iBpc 12/1/71 
64* pc 34/5/72 i 100; Ji83*pe 27/9/93 — 

FOREIGN BONDS & RAILS 


8.94 9.87 [ 

[ 8.56[ 8.73 
8.3 1[ 8.60 ! 140 

. 8.88J 8.86 126 

9.26 9.181 46 
I0.17|>0 77(113 
9.16 8.43 15 , _ 

: 9.95 g.65H441|! 9b 

«5* 

721: 
113 
VO 
45 
8Si fl [ 

I 23 
1 1268*! 
; 122 1 


BEERS. WINES AND SPIRITS 

92l s ,VUied Bre™*.- 'iaUgj-4lai tl8 |fl.4{ 3.7/18.9 

76 Da Dfd 1100 \-6 

20Se Anal DistFrlOp' 42 

46Sa Ass. Brit. Malta: 103 L-| 

6 I Baird (Hugh) 5pi 14S*]-l4 
UaHCharr'Ktnn-lBS ,— 2 
Boddlngtona — ',109 r-2 
Bulraer 96 \-3 

Cauieron (J.W.U68 1-2 



tl7y L4 
124jl.B 

tao - i M 


City tarn. Dot.. >113 I-l lolStLl 
Clark iMathew'ii 93*0—3 i IS ! l.ff 

Ceurage .116 —3 |tlS J 1.7\ 

D.WliiteM'Eayj 39 1 11 ! L2 

DutUiers 60p.— 149 :-2 12JI L6| 
[Glenilvet Glen.' 122 [ | 16 [ * 


[ eai*[Gratsmll WhtcJ165 -S : |17 
^72 iGreeoa King £ll640 i-2 1 18 


1971 


1 | Die., Gross | 80 : b7 

SLopl . ICloalng !+ otj or .Ged'mpt. j 921- , 66 
su * k i Price ! — Rateiyleidpa 163 120 


HighiLon 1 ; 

221- 10 1AnIo , ™sr»Kly._...| 131: Bi-r 1 

35 [a : DabpcPrei 32ia | + i* 

94 j 85 'Berlin 4/ipcAaa...... l 88 

68 I 66 Chilean Mixed 68 

41j [ H* Chinese 4jpc‘33....l 24* 

33*' l-i Da6pc1913„ I 2 

41:] ll*,6prBaxfr"25USS5ft 4 

92 I 93 ,Cokwpn 4ipa. 93 

ICO ' 98 Ger.DawwFdg 98 

204 !l9l i Da Yminc94j«.., 191 
100 33 ! Da Funding o%_. 991* 

43 oil; Greek Asa 1 43 

33 i 31 6pc 2S5tab. Am , 33 

32 30 jGpe I'W *28 | 32 

34 30 bpc 1914 .\bb^ > 34 

211; DO kpc Mixed Aaa 1 

Zi 22 Girny VultobSSA... 

(Cl- i Hamburg Wtr.lipd 
D"Jij 27 iHuug. *£4 Aw 

69 ki-UiKl 6*pu *8388; 
t2 Ireland i^jic *&1 h>3 


o»' 

1 

5 

41* 

3 


(yield pc. 
£ 

7.40 

16.38 

6.38 

,*3^7 


[820 |122 
[ 971*1 631- 
505 |817l- 


..., S ,9 i 

'•■a 


6.73 

3.69 


i 117 
388 
• IBS 
1375 
87 
[138 
163 


72 

^52 



Guinness >172 

Hlghl'd Dis 20fJl68 
I at. Distillers .. 61 
LungJaInt(50pl 76 
M acal l an Glen..'145 
Sa n d em an fi0p...'170 
Scol.AMew£0p 92 
Teaeh'r (Dia)50p 848 * — 2 ; 20 J 1.3, 4.0[18.9 
Toma tin Dis... 100 tf— B 
Vaux ft AssocJQ 357 '—3 


I [ :4 1 3.4/ i ! — 

| [ 16*; *1 9.91 « 

'-6 i 15 ; 1.7| 4.4] 13.2 
:— 11-1 14 L5[ 3.041.2 


15 1.& 4.2115.4 


90S* Watney Mann...! 142 1 3 — 8i a l lfl^M.8! 3.4)16.7 
1771a Webster (S.)b0p;323 -6 j fl6 62. Q 2.S19.1 
617 B Whitbread ‘A’.. 1 82 :— 31-! 19*1 L4 3.81 B.6 

56 WjlluunaA Hmb' 138 , >11.6, 1.4 2.B34.4 

884* >WqIp. Dudley...; 158 j-2 i Tl7 \ L7< 2.7|21.6 


tM:‘ M .In|*n 4j<e "lOAsa... 
761... 70 1 l)ii. Gpo" E5-5B.... I 
Wr I S3 'MUU Hly. 4nc Sig_! 

«J 142 'IVni Asst. ope. ; 

12>i hlrlUiuinnian 4pc C*b.[ 
li*l 1* Kuwlau bye 1906.. .[ 
fcj ! 4S >i| 


3.6 

......l K5 [J8J39 

! U3 i/9.11 

U3 I f 9.74 

B2.B0- f 6.79 

21>ci ! 83 I ) 9.49 

25 :. j k-3 1/3.02 

931*1 ■ 41:, f 6.07 

291- ; 2.76! ,'9.76 

73 • 6ic; 10.14 

86 [ 71-1 10.04 


- | BUILDING INDUSTRY, TIMBER & ROADS 


1103 
I 149 
, 11 * 
62 
12U 
16 


i 77 l Aberdeen Con Ft, 103 tf + 1 : 20 , 1.5| 4.913.4 
;iUSl 3 L\l>enbaw CemJ.143 , 26.8: 1.7! 4.7112.3 

611* Amey Group.... '110 '-I I )15 j 1.6) 3.483.7 
I 26 Ang-Ani.Vsdh'lt' 61 : + S , — : — 

34 .Vrmlta(ee5hnkii;i20 +8 20 ! 1^; 4.217.1 

6 >*, Asliton(N bn 15 J ! (13*2.0 4.7,10.5 


81 : 

B-' 

fo 9 1 

li*: 
Blk-KT 
62 ; 


4 

6 

4 

5.2 


6.95 

6.31 

7.24 

/8.85 


4 I 

3 is! 


8.01 

7.76 


4|«IUish 4)1C. 

Ill 1 Ml. ‘L'liiguay ojix- ; 

London U& Dollar and DM Issues 

i7n ; 

Stuck ' + or dale lied. 

Higb U^o , 5- U.S. ; — i)niy)it% 


•174 
ilES 
I 94 

i M 

29 

[ 28 

;S 

'too 




iAtha Stoue 163 

lOiTg UPB Inds EOp...'183 

SO 1 Bacal Conn 86 

13** ]Bage* ridge Brk., 46 
I3ic llailey iBen) lOp. 26 


i + l 


, (13 i 1.4, 3.6,23.2 
.1 b32 i 1.3: 4.9 16 J 
.. 13 : L6: 3.617.8 
' 22.6; PL*: 6-61 1. 1 
144 1.0 7.9:12.8 
t16/4< L6I 6.3 9.6 


AJ ' 9bi;i.\u«tralla 6iJ 1977 

Si <9 Cue, Mem, 6% "SS. ' 

rM* THa'DrnuuirL bi% ifl/34 ; 

il : sQ ;K.C^.C.bii W84.._ 4 — . .—at.., 

171 : 110 I Hitachi 61$ 1B79 , 1161- -2l r ! 6U - 

142 W :iUi6iSl8« — 

£5b '120 'Komatsu 64« 193* 

ftji;' 7£1*.M. Bk. Denmark "70 iSh., 

SZi*" 7JI;>nn- Zealand W*5 IMS J 
bjiji re x*egre K. Bk. 5£S *69flW | 

H ! 7ii ^‘Norway Ed® 19S4 

El | 7S8jl_.Ha 545 


96 1 j 
ens 
79is 
80 


,6!:> 7.7| ,77 

-r- 5M 7 " 6 :ii£ 


128 
135 

80tf 

79 1; 
821* 
771* 
771* 

EO ' 7Mj Norweg'n Potrer5igl98S 754* 

91 ! K4* Oslo 62 "69/89 89 

93 fc5i B Pnrtupl bj? "78/24.. 0Oi 3 
054*1 868* Uxuma. R. 6& "G8/79 — 891a 
82 I S7 iRautxunmkl Hi* "69f79...| 88 

K»: 73 KrxiaUS 5Jg 78 ! 80 

fc.-i* S3 S.li.i. 64^ to xr/urmta — ; 851* 
1S9 '110 Tokeda 8% 1984 >122 


[6»* 

i-2 lei- - j 2 ^ 

iBSa; 7.9 “ 

?■? S 


5l-i 8.2. S 

;ai«- a.i I s 

’84*] 6 . 6 ! ” 

' 54* 7.5 1 

I 54*1 6.7] ™ 

! 6l-| 8.1 .** 

1 81* 8^ }« 

'-54* 8.1 I« 

] 61- 6.6 « 

„ '—15 16 I — *227 

; 744- Teijin 74/84.... .! 791; ' 61*, 9.0] 57 


61*1 7.8 


lb iBainliridge lOp.: 25 I ' ■J17d- L4J 6.8; 10-3 

43lslBanihergi'rs.. — 77 1 + 1 A14.? 1.4, 4.6:15.5 
10 'Dareiulln(lOti)... 34 -l a (12 1.9 5.012.7 

7b Beech trordllOp? 165 .+2 1^20 2.1 4.014.2 
751; 54 1;| Denloni M.i 10|»1 73 + 2 - 424 1-4 5.812.2 

1 163 120 Belt Bros- iCOp). 150 t4S,(U6.0ia4 

■13a- bli; Ulmlis 130 . (27 2.B 5.2. 8.3 

: 39 [ 27i-Ulaml (John l 37 + U2, (1 — 0.7 — 

i 84 .30 Blackleys £0p>. 73tf : 224 1-6 6.2 10.2 
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112 Kettering (lOp). 12 
(166 Lueaa(Jo8.)£L. 27' 
ITisiPntJdPeha lOp. 2! 

28 Sto^fia Bnhert. 48 [+6 
08 TriptexHid’^Op 15! 

ToroerM tg. 71 

WDmot&re«ten ft 
Wlngard lOp.-. II 
WoodheadfXj- 19! 

Zenith ’A’&Bo... 61 

Canges sod MstrUniton 


416 j L9t 7^61 
il6»L7 7.71 
£232.5 
L3 


2.4)16^1 
2 


12lj 4.4 JL.W13.0 
61W L4 4jll4.0 
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6.2)16.2 
7.MI0.6 
3.1(12.8 
1- .3)19.4 

6-910.6 

3.318.2 
3.3)18.4 
6.0 


- 12*lD0.8 4.6 E5.4 
“ H 7.1 1L8 
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as 
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7 

Si 


B3 

76 

68 
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I Do. -A” |i£*pij 18 
Slrippiiicl adUgiRTH 
jSidrpy (TOp);„.,.j 13 
.. yMe Onruaxu.. 146 
86 plUiauetre i2DpH 88 

7& }Un. -A” i»0p)' ” 

41 igSImeDsrhy 
50 MtiutfciMi <ti.) A.. 

IB KaVh.p!, 

435,SmhlUtXeTAl0ri 68 
iUmirtadib'a BnU....;i41 
9S 1 S Smith. Inda&0pl73 
I 34 ppari, HWa. 10|4 61 
% Spear <J.W.).^168 

SbiBSiwrekky (10^5 67 

t. IMtt 183 

n lot 64 

L Trim 80^168 

B Broa. 60pJl45 

toy J1S0 

KIDlOnllB 

_. JHlriSlOS 

v . 14- Sumner P. OOpJ 18ft 
40 Sutcliftei Speak.; 62 
w» fewllarrh’BKSklOi* 

!i . 30 tTernCounl—..) 52 1 
ZO {TbeiTOal SrndJ 33 
■* ! f4 rfbonia, NSAO.S 70 I * 1 
- 67l C !TlUtaff IT.) 20p5u»- Ullsj 

' •£« iTimeP«>S«,M>p.| 43 i 

J3S*lTlHana Mch. 1W. BBIb'H* 

“l 30 WWUR.W.4 371s. r 

26 (TowerAaa'talDp! 431?- 

18i B |Tw | Slls 

TtW 


— 

ra 

1.8 

2.1 


030 

ft 


18 

L9 


18i 

1.8 


81.41 

XU 


45 

3.3 

(— h 

22* 

l.ffl 

+ 4 

40 

1.0 


£20 

1.0 


£20 

L# 


• Ibj 

1.1! 


a 

1.6 

+ Dt 

8 

1.6 

un 

45 

8.6 

+1 

10 

2.1 
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27* 

AI 

+ 1 

27* 

8.1 


R*2 

1.4 


12* 

ft 

-a 

M* 

1.9 


J* 

LC 

-Hi 

taoi, 

L4 


t30 

2.11 

+ 2 

11 

1.C 


57, 

ft 


22* 

3.1 

-V 

<£24 

1.6 

-2 

tuo 

2.3 

-1 

5 

ui.e 

4-2 

tiTia 

2.6 


18* 0.91 

I 

21 


20 

2.5) 

26 

£8 

Bl 
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a [AJ&y. (Hdg4~J 
301* Adama Hibbt»-| 

. Sh Alexander* (5pV_ 
ftS Appiexanl Grp. I 
Ifi Sn5d6ronpffia 
G9Ba Bristol 6t (20p)| 

30 BritOwAnctlOa 
ESiita.GjSA OOpV 
88'iJCaHyna bCft.— 

20 Camden GpflDpT 35 , 
16Tg Clarke (GeaX&pj 35idf 
1 83^ ‘Col more Inv*. J 37 
164 Cmrie (T.) (ftp)— 

88 Daria Godfrey. 

GO Domda HMsa... 07 mi 
43l> DurtooPorabaw) 92 
48 Gate* IS’.G.).™ 

12 GtaanehTIftw.. 

1T4 Godfroyi (&p)„. 

84 Banger Inr^Op 
«4 Harttton (T.C.). 

38>s HartweUa 

» Henly, (Wp) .... 
38to|Ho1iingdraka-. 

13i>)Je«saps (10p)w_ 

66 Kenning i 
65 IexSerriceGrp.1 
8 (Maocbeaterbp...; 

630, (Mann Knrton^, 

60 Martin WaltgOpl 
Jh P«m3aaMtr(I0p, 

“ P7wwJIttB(20p>i 


"""1 


• t!4 L9 4.7 11.0 


f6 -} 17*j 

-r\m 

f! 30 

+ e 1 <25 
21 

. — | 410*] 
...... 1 116 

-1 |B25 

6 


+s 


LS 


iar* 
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4.7114.4 
B.7 


4 4)13^ 
3.0 ft 
b.6) w-1 


4 6 0.7 
3.6 10.7 
,4.0) ft 


Hi 


+1 l«7*| 


arjgi 


+1 


tlx #1.0 
1 412*1 L4 


1.51.3.7)17.9 

2^i 

2 . 6 ] 

1.3) 3.94*0.1 

H. 7] 17.9 
4.6) 15.3 
4.9n8A 
4ft 8.5 
l.ft40^ 
2.7(10.0 

7.8 
5.0| 9.5 
4.ftlA8 
3.020.5 
5 7ll8.6 
5.0113.1 

«I.ft 

I. 3K4.0 


MW 
0.9(58. V 
4.3| 7.0) 
4.6-18.2 ' 
2.01183 
3.020.8] 
3^20.01 36 
4.4^182 1 90 

4.f>l3.1 j lb! 

5.6llLSf 

3i(l2.4j 

6-al 7.7; ^ 

7-3 1 ]07 
^Ilb* 

132 
17.4 
3.7 


WuPrtde* Olarte-im i 

334! ms.CtdcMHJl l&pi 33 +1 
It • Kbe {Oliver) t&pt) 6J*+4 
T04| GO Scottish Anto—j 

40 


l W20t 0.7 1 
8 EM 3.j 


3b -Tate of Leeda.—) 


17 Tho’paoo-KdlC 

lets'V'adbamStrllC 

&8i* (Western Ji lr f 

blytlTiUmenuJ -Y 


4.9] 15.5 
b.ft'4.9 
3.013.7 
7.3) 0.8 
4.3id5.4 
5A\ 9.5 


|£213 (£106 Da 6*% One— £104 
948 Sterilngt Hatn_ £18 
, SB1„ 9«ri'gLond(2to 140$ , 
hU StankOunmn. 613 )+3 
(106 Sts-ley (B.) Inv. 058 
34 Town Centra— I 60 
SSlrtDa Gap. Sharea) 57 
673* IftwziAGttyOOp) fflSixcj— Hal 
67 ruwn&Cmntaft)142 
685* Trafalgar H-(£0p 1351a 
tA Cmflord Park... 66 
(137 OJL Property.. 210 
142 (Jed. Real Prop. 244 
tlOTlj, WarofxdlnTEOp 164 

Ills vVebb(Joa.)(hpi. 17 

h06e WmfausLP. (SOp 128 

42 W’mInaffl«t<a0p71AaJ | ' 

hKl* Wtugate Inv 20j 101 xd) l ^14 


42.9 
1.71980 
2 4f33.8 1 
3.a ft 
5.011.6 
3.US3.4 
8.8124.5 1 
« 

HS4.7 
1.104.1 
46.3 
2.037.0 
2. l)l9.8 


Ll) 2.8M7.4 
3.4j]9.5 
B.5B3J) 
. 4.1117.8 
LO) 2.440.8 
L5I4B.2 
8.1(45.4 
5.1)10.7 
3.517.0 
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SHIPBUILDERS, REPAIRERS 

2 1, [Bailey Ord. bp.1 33* '*-1* ) — ) — — 
33 Doxford A 8. £1 37 — — — 

121* Hariand * W£1 i a B— — — 

Ifi HawthamL-GOp, 20 ■ • t£*l OAf 1 

GO MotmtatnartSOp 60 j J — ; — — 

Ifi Swan Hunter £1 37ijl — 1* — - ( — — 

fib (Voaper 60 , | tl6 liDS.7 8.7) 

SHIPPING 


5.5 


£34 iue 
infill TO 
800 1119 


BrttAComm 60p)315 
□un'enBroaK^x. 103 

Oomt Line 170 

88 0nnardNfAaa*£l|235 
L*7 PWixatowoDkEl 820 

TO Pl*her{L) 00 

90S PnrneaaWtbyCl 320 
160 HoolderBrpa(£ll575 
w H*OttiiKGlhBnB1170 
160 lndnChtn&0F£l)l65 
5& iJacntxJoim) 20p[ 55 
Gl [Lon. O'aeaaFtza) 56 l-lj 
80 Lyle ShippSnjE..i 05 ' 
lLroobI/n’«SiM 63 
MUfudDartmClj 26 
Ocean Steam — 1116 
P. A O. Defd.£l)]61 
Reardon SnufiOpl 54 
Do^bOp...) 42 

ESSSSm^lSo 1 


0* 1 l.s| 3, 
tlO DB.7 2J3) 6.3 
IS [ O.a 4.7)27.1 
22*<2.ft 3 Jr 0.6 
110 > S.o) 6.0 6.6 
12*100.7 7.9]l6^ 
19" LO) 6.91 7.1 
17*13.1) 7.R 4.2 
05.4 6.3) 5^ 
420 <73.0 6.3 5.2 

:r.i 28 L» b.l 13.4 
+2 ■ 112 OL#] 7.ft ft 
]1£* 2-2 


-1* t ,17*ia 
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I *20 Wi 
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:i2* a.a 1 
, 22? 1-6) 4.5)13.7 
tA12*|04JI 3.3) 7.1 


SHOES AND LEATHER 
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1 IGB). , 
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_ n’deDTA’bp 
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TO |S 
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27 'pittard [C.W.L, 
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47 St raw A Fisher 
Shoes — 
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81110.0 
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sr 
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*35 L7[ 7.1 1 8.4 
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HA2l 2.3] 3J2 13.9 
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TRUSTS. FINANCE. LAND 

Investment Trait# 
Aberdeen Xrmn ! 

An— Ibt_.„„. 

Alex Fund? I — 

AiUanee Inv. ... 

AJUanee Trust- I 
MUrntflnn ISOpIlOBlsI 
DaOapital (GOp 233 
Ambrose Inv. In 48 
Da Cap--.—.- 65 
American Trust 281 

Da ■£' 264 
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Anglo lot. Dtv. 36 
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Argu Inv.lSAli. 58 
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Can. A Pore 
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Da -B* 
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S3 

37 
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80 

lie 
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bS 
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TO 
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K8 
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Hi 

IK 
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86 
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32 
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8b 
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46 
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4fiTa| 

50 
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13 

£2 
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TO 

48 

80 

0b 
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m 

61 
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48 
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78 

80 

80 
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0b 
71 
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88 
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38 
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68 


7.4 LG 

Da Da CapJSBO (-10 ( - — - | - , 

(Charter Trnst... 50': 1 64 Ll| 3.1 30.7 
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City W T aeae lO p ' 
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l^^aritoie 78 (-1 8 { *6* 
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Da -A’ (Bp)-.. 
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Coat. Onion..... 
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[Deb. Seeuri ttoa . ; l 2fi - j 


40ig| 31 


1.01 7.1(13.8 
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6JJ]14.Z| 

7 1 1.0J zToJaAi 
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5.6(14.7 [ 

1.3 ft 
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4.6*20.8 
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3.4 26.3 
1.746.6 

3.5 53-2 
3.011-5 

2.0 48.7 

4. J JOJB 

3.3 £9.5 
1.9(46.9 
£.2 35.0 

4.219.0 

3.5 25.7 

2.2 43.5 

4.320.9 
2.4|43.3 

4,1 

2.4132.9 
|a2-8 ZBJi 

3.4 26.2 
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B.B S4.3 | 
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5. Bbo.S) 
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2.6 37.3 
2.8 35.1 
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865* FThroff. Growth.. 

E93«l Da Cap. i£L. 

48to (Throgmorton— .! 61 
63A* Thkengate <10p),235 
[S10 rTokyn Tat (S10) din 
48 Tor Invest. Ipc. 65 
[110 Da Capita. I... 114 
66 TrosAost’UafiOpI 61 
! U7 ;Ttana Oeeania..!l45 
I aSlfl 7Vpl&.vatlncS0p, 60x0 — lijl 
(181)4 Da Capital (£):'294 .—3 I 
97lgTriuwph Inv. .. *213 j— 1 1429.2 
GfixJlTrusi Cnton—I Bfilj 1 — lg [ 9 

41 [179 iTtnatee Corp....|233 )?,— 1* 1 
W 0J7lB(TynesideInvJl 395 —2 ] 10'CQ,9| 
26 05 OnSon Comm -112 '—1 11B*| 1.1 
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36 | £7 Otd. Cspiis's... 
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IWeetDooua t£li... 
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36 
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48rt-a 

50x11 — • 
77 1 


filltlWUltamaon < 

Ceylon— 

63 1 64 i Bogs inuusda tvs £i 50 ■ 

B i 41* Centra) Prow " 7in 

182 .'lOU.iCnrton Plan- (£l) 182 ! 

63 UleDemoiliroi (A«a.>.- 53 

*3 j 36 (Dimtsula V.».ieylil) 40 ' 

6 ; iiijGihJndOpi.M...... 6 

Si* 1 , Slz.Gen. Ceylon (lOp). 3U 

27 : 12 Halrron InvilOni.., 20 ..... 

sa 1 321: Lanka i£K ) 52 • 

60 I 37 llainunt (£1).— .... 47 . 1 

£7 i 2J (Xussii EUj» ,£lri S7 1 

41 1 38&*tOvjvah Sigh £L.„‘ 41 * ; 

136 02>b Feimadulkt £1 ! 120 

114 SPs Kajaxrolla Hd&SOjJ 11 ! 

131a! NaltMebBUKh ; 12 1 ! 

438| 4 rtcot- Ceylon 1 1 

214 Ifi Mcoc Tt* ± Uth £1‘ 15 I 

55 )2G 'Standard £1 | 55 -....I 

Si* 1 


o 1 
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MINES— CENTRAL RAND 



Durban Deep (ttlt.1 
liaat BandPrp.(M)] 
Lnipoanto VI. (iOpj 

Rand Leaau (2*e). 

tlBsndTnfn Bst-(K>, 
Ki >tilnsrinl>erp(2|)o/j 

Simmer (2e) 

West Hand fKl> ) 


68 

70 

29 

9 

68 

60 

23 

32 




1+1 


EASTERN RAND 


■ on* u.n 
p37VC.5.T«.FnndSli645 
1170 L"btt)XVSubPi6il78 
|210 
94 
93 


112 '—1 
173 (-1 
35x1 .... 

45 

77 1—1 


£15 


1,4) 2.528.1 
'HUH 2.&40- 

1.01 6 5'15^ 

ITe) Jzlia. 

l.l) 2.633. 
27*1 1.2| 2.9(29, 


1.0 3.230.' 
0.9 

tai.n 


10*-' l.l 1 3.4|S6. 
10e| 3.01 0.7, 5U. 
9.2 OJ 3.D35H 
18 (Ll 2.1142. 

7 UQJ| 1.9|*6. 

17*| 1-5! 4.7I14.B 
22 |ULI| 3.3 ZB.4 
5ti0l.ll 5.2(16. 

Ftnute. Land, etc. 


167i*] Winter bwwm ..! 

! 68ig;Witan Inv 
89lj[ Da *B' ihareal 

! 67i S ;Wood Hall ( 94 

125 Yeoman l&v .,165 , 

1 22 lYut-LAOum.....! 261:1 -.... 


.—2 
:-4 ! 

31 


163 lAberaom KoSO.. 
60S* Adepton (2Dp|... 
7 AirdFlnilo-lOp] 
24 Anglo Conul.J 
56 ArtnourTat.<li}pj 
<2 Aimtm ISA1)— 
52 Autrallan Agr.l 
34ig Austr'linn Eat.. 
504 Da “A M _... 
BankBi)dge(Glplj 


185 | -... 
100) S j+ 4 

56 i+Bi'e] 

8 * 4 -! 
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~B 
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8 
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10 

8 

8 
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‘For Broadview see O.F.T. Hldgv under Banka* 
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1 tl2ij Ll 


13*| LO) 


Derby Tatinc£) 

Do. Cap. £0p.. 
DlreotSpanlafaT 
Dominion AGrn 
(DawEsteiGa fipl 
Dl/it'k Jnc.60pj 65 
Da Capital £J]530 
Bast at Scotia ml[ 
tUln A Dundee 


165 
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14*ri 
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1364 


Udin Inv. JOi. £11205 


3JWI3.6 

L6! 7.7] tL3 
1.6f 6.41 9 B 
1.9) 6.9] 7.6 

3 i - ; 1.5 

534tnmpatm(W) — : b0i a ]-2la(tai£*j L0. 5.L13.8 1 40b (30 0 | Da Oep.£. 

16 fl'urnerW.tkillOpI 31 18) 1.81 O.ft e 3 , liilg 90 (toafiCamm.. 

274 Ward(Geo) -J 42 12*1 1.5] 7.5( 9.2 - ' - U " 

lb WriurallDpi — ) 374.— 4 14 j LBj 3.7)16.4 

IK WhheiJ.).- | 40 1 — 4 16 12.016.7113-5 


Sect. £ Gen. .... 
Electronic TsV.. 

0a “B" 

Embankment... 
BnatCaledon-ni 
RngA lntemiiL 

Eng- N.Y.Xat... 
lUn C-tS mUar.! 

Equity Ina 
Estate DnUeaEl 

Erternaitfif.. j, 
lstl nv Am 03 04; 

First Ho- inv — 

First Scot. Am.. 

Flag Inveat. 

Ftorost Inv,— 
[FnrignftColon.! 
[ftodSw- G. ilOpi 

[P.U.G.I.TfB0-2&] 
oU4| WilFundutveatlua; 294' 
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£ 




a 


3.1 09.8 
3.4te.6 

а. sii.i 

4.308.6 

2.1 [45.0 

3.9123.3 

5.3] ft 

&3I4L0 

8.268.5 

L4K2.2 

3.1G1.0 

4.i|aa.a 

б. 61 9.0 

1- 3)73.6 

3. 'r [29.9 

a.atti.8 

6.4) 15.8 

«k9.o 

2- 5)24.9 

3.2) 29.0 

1.3) 

2.BJ54.0I 

3.1)40.2 

2.9)i0.8 

4. Q21.1 
3.3(28.7 
k.lHl^ 
5.8il7J3 
2.445.0 
4.3|Z1.4 

1.9144.6 

3.8 23.8 
1^B4.8 


19 (Cbaddealey j 23 , 

. 4B&*tah'itertmn>eGc4 804 15* 

1120 Jpaigety (£1 J__|l70 +T 10 

72 (Diploma Znvm— 1189 si ...... 16 

744|Dmk*a (20pl (816 US 

fflOns (LOp) __ 47 rflO 

KUrge SHd-iSp) 294 4 4 48 
. fists.* Gen (£Gp; 31 10 

20 Exploration ifipjj 20 rflO 

124hna*lod3:«10pi 17 412 

25 iFItxnr fnveae..) 29 ..... 0 

, , *4 US40e- 

40 (Hambro Trust. .[ 64 ..... 6 

20 IBavrUn rlOpi I 41 [—14 122* 

Inehsape £1 485 [—1 12 

|UM 136 to, — 1 80 

Lor. Sea'ttoaGOp 114 
l.OJi. Ltd. C&firj 32 
For 1.0 Js. Han. tee Ttansgiohal. 
3D| 12 (JenkiniEurs opl 311: 

1474 108 Jersey Est'nlilill? 

17El£ Jesael Secs. 274 

1011* Da Del. 162 

124 Kakadu J8 

2lTg Khltoa Inv (lOp 87 
ZllslEwahu Ca(10p)j 26 
964* (law Debenture.] IS 7 
lOia bon. A A»«oa K)pJ 834 
TO Lon*Bombayfip( 90 
28 LmAusAG’nlOp) 50 ( 

194 Marl InvesalOd 88*W — ■ 
35 i 8 .V.1LAJU5_..7 -341-4 
10 S.*Lainv»w«J 18 
G6 NeviheQroap.. | 68 
1174 Peareun(S1*aan 247 
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MAN OF THE WEEK 


He is a 

“Scottish 

realist” 

BY ANDREW HARGRAVE 


WHEN Mr. John Davies, Secre- 
tary for Trade and Industry, was 
combing Scotland last month for 
the seemingly impossible task of 
reorganising shipbuilding on the 
Upper Clyde, the real surprise 
was that he did not straightuway 
call for Hugh Stenhouse. 

Here was a loyal Tory (he was 
treasurer of the Scottish Con- 
servative Party until he resigned 
to become chairman of Govun 
Shipbuilders): a man dedicated 
lo the profit motive, with an 
acute social conscience, widely 
respected in the Clydeside busi- 
ness community and a fierce 
pride in his native city Glasgow; 
and a friendly, open sort nf per- 
son liked by many of his 
political opponents. 


The argument for Jardine’s rating 


After another listless account 
in equities, the cheering thing 
Is to take a look round the main 
sloek markets of the world and 
ponder on the remarkable rela- 
tive resistance here. While the 
bourses of Continental Europe 
are hanging down in nervous 
pre-occupation with the world 
monetary scene — and Australia 
and South Africa are little off 
(heir four year lows — London 
to date has been spaied even 
tlie modest 11 per cent, re- 
action off the high from which 
Wall Street is currently 
struggling to recover. At least 
it serves as a reminder that 
what London needs is a very 
substantial consolidation after 
the February-July run up. 

As for the fixed interest 
sector, still riding up into new 
high ground, the intriguing 
feature is not so much the over- 
all drop in long term interest 
rates as the remarkable narrow- 
ing in the yield gap between 
gilts and corporate bonds, illus- 
trated by the gap of just 0.7 
points between the relevant 
actuaries index yield and that of 
Consols. A U.K. equivalent of 


the Barrens confidence index 
might, in fact, be in record high 
ground. 

This is, of course, the result 
of a near panic rush for high 
yields which has not been met 
by any noticeable move to fixed 
funding by the corporate sector. 
The prime rate gesture by 
Barclays provides jnst one 
reason for expecting the corpo- 
rate sector to continue holding 
off, and for projecting appreci- 
ably lower long rates yet 

Jar dine 

Although Jardine Matheson's 
interim forecast of maintained 
growth in 1971 came out after 
the Hong Kong markets had 
closed, the Immediate reaction 
seemed one of disappointment 
and the shares closed 4p lower 
in London at 338p. Projecting 
1970's 22 per cent, earnings 
growth into the current year 
suggests earnings (after last 
May's l-for-10 scrip issue) of 
about HK$2.56 (or 17.4p) and 
a prospective 19} p/e— this des- 
spite the fall of 67p in the shares 
from their 1971 high. But then 
compared to the two other Hong 


Kong merchant traders. 
Wheelock Marden and Hutchi- 
son, oo respective prospective 
multiples of 16J and 91, the 
group does deserve some pre- 
mium. 

First, it is by far the largest 
of the three with a market 
capitalisation at £74m. of nearly 
double WM's. Secondly, it has 
a much more consistent earnings 
record (averaging about 20 per 
cent, compound growth since 
196fi) even daring the riot torn 
year of 1967. Thirdly, a quarter 
of pre-tax profits consists of in- 
vestment income from the 
group's wide spread of associ- 
ated companies in the Colony. 
Finally, if all this still makes 
.Tardine look dear in relation to 
Hutchison, it should be noted 
that a very large proportion of 
Jardine's assets ( a recent review 
from London brokers Vickers da 
Costa suggests 50 per cent.} is 
situated outside HK; and they 
dearly produce less than a 
quarter of net earnings. Hutchi- 
son. by contrast, is virtually en- 
tirely orientated to the Colony. 

As to the general growth 
arguments to support the rat- 


ing, this non-HK diversification 
— in the U.K., Japan, Australia 
and other far eastern countries 
in that order — looks to be in 
the early stages of profit abili'y: 
to judge from the tax cnaree, 
non-HK earnings almost 
doubled in 1970. Meanwhile a 
ratio of retained tamings to 
net assets nf 9 per cent, lover 
double, fhe typical U.K. figure) 
provides one argument fur 
above average growth; ar.d the 
percentile growth in UK import 
and export trade in recent years 
(well into double figures) pro- 
vides another. 

Hilton Transport 

If nothing else. Ralph Hilton 
Transport's brief public life has 
been packed with incident. After 
an offer for sale at 45p last 
November, the underwriters 
were left with 38 per cent, of 
their commitments. April 
brought a modest increase to 
£573,000 before tax, in the fore- 
cast for the year to July, 
confirmed in May, and. that 
looked safe enough with first- 
half profits of £244,000 — the 
thought being that the second 


six months usually produces 
twice as much as the first. On 
Thursday night, then, the shares 
stood at 93p: they are now 70p. 
and the reason is that_ Hilton 
has made just about £500.000. 
while the J. and H. Transport 
acquisition is 40 per cent, below 
May’s target at £113,000. 

From Hilton, the story is a 
combination of recession in the 
road haulage business in the 
last four months, which left 
revenue here 10 per cent, below 
budget, while unexpectedly 
rapid clearance to operate a 
bonded warehouse brought re- 
allocation costs of around 
£50.000. The acquisition's re- 
venue was nearly a tenth below 
budget as well, with its lucrative 
sub-contracted work suffering 
most. Since July, haulage fleet 
utilisation has risen from 80 per 
cent, to full capacity and the 
same apparently goes for the 
much-expanded warehousing 
side, with rental on the 66,000 
square feet of bonded capacity 
running some 50 per cent, 
higher than on the normal dis- 
tribution business. That might 
add up to a reasonable case for 


a fully taxed p/c of around lfl 
on average capital, were it not 
for the yawning credibility yap. 

GUS /Henry 

Su the expected has hap- 
pened at A and S Henry. \1 ith 
United Drapery Stores falling 
out. GUS has topped up its bid 
to one “A" and llap a share 
in cash for five Henry, or ltt»p 
a share. That compares with an 
original bid of only 591p from 
UDS which, from one point of 
view, may be well out of thi* 
affair. After all. the final exit 
price for Henry puts it on a p/e 
of 26 J on average earnings for 
the past three years: that aver- 
age >s drawn from a declining 
trend; and the postal strike, 
plus the purchase tax curs 
(vide Grattan and Empire 
Stores) have done little for re- 
cent profitability. There is also 
the final thought that GUS's 
action, in paying so much for a 
fairly insignificant slice of the 
mail* order market, suggests 3 
defensive attitude: would it 
have gone the same way if vol- 
ume growth prospects had still 
seemed unlimited? 
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Quandary 


Japan finally agrees to limit 
textile exports to U.S. 


When the call eventually 
came, Stenhouse was in some- 
thing of a quandary. He was, 
after all, 56 years of age with 
widespread commitments beyond 
bis insurance broking business 
and John Wallace, the industrial 
holding company acquired eight 
years ago. He was under no 
illusion of being branded as 
LI Davies's hatchet man " by 
the unions at UCS. especially 
the sbop stewards whose 
“occupancy" or the yards was 
approaching its second month. 

Nor could he expect to be 
given a completely free hand. 
The Government's White Paper 
embodying the recommendations 
of the u Four Wise Men *’ 
appeared to set a limit on both 
yards and jobs to be saved at 
levels utterly unacceptable not 
only lo the unions and the shop 
stewards and the Labour Opposi- 
tion. but also to a significant 
proportion of the Scottish public 
in the circumstances of rising 
unemployment on Clydeside. 

Reluctant though he may have 
been. Stenhouse threw himself 
into tackling the job in his own 
characteristic way. Defeat 
stared into his face at the out- 
set: the shop stewards barred 
him and his chief executive, Mr. 
Archibald Gilchrist, from the 
yards. Mr. Davies seemed deter- 
mined to stand by his White 
Paper. Stenhouse reacted by 
openly siding with the workers. 

As for the White Paper, he 
refused to be bound by its terms 
from the outset. He even 
recruited Mr. Ken Douglas, 



BY GUY DE JONQUIERES 

THE U.S. won a bitter and pro- 
tracted trade battle to-day, when 
the Japanese Government finally 
gave way to immense pressure 
and agreed to limit its exports 
of man-made and woollen textiles 
to the American market. 

The Japanese agreement, to be 
followed by others with Hong 
Kong, Taiwan and South Korea, 
was reached only hours before 
the expiration of an American 
ultimatum, after which the U.S. 
had threatened to impose uni- 
lateral import quotas. 

President Nixon, who has been 
seeking such an agreement since 
he came to office primarily to 
appease influential southern 
textile interests, said be viewed 
tbe Japanese action as a hopeful 
sign for future relations between 
the two countries. 

Surcharge 

The settlement of the dispute 
will lead to the elimination of 
the 10 per cent, import surcharge 
on all categories of goods 
covered by the agreement. The 
surcharge will be lifted un Im- 
ports not only from the four 
Asian countries but also from 
Europe and other parts of the 
world. 

This is consistent with the 
Administration's decision earlier 
to exempt all cotton textiles from 
the surcharge, though only some 
oF these are subject to import 
restrictions under the long-term 
cotton textile agreement. It does 
not appear, however, to signify 
any willingness by the Admini- 
stration to remove the surcharge 
on other products. 

The surcharge exemption will 
occur only after formal pacts 
have been established with the 
Asian Governments. A White 
House official said that this 
could take several weeks, pre- 
sumably because of the difficul- 
ties the Japanese Government 
is facing in getting its own tex- 
tile industry to accept its action. 


A preliminary agreement has 
been initialled in Tokyo by Mr. 
Kakuei Tanaka, the Japanese 
Minister for International Trade, 
and U.S. Ambassador at Large 
David Kennedy, who will com- 
plete similar pacts with other 
Asian Governments. 

Growth rate 

The specific details of the 
agreements will not be an- 
nounced for several days. But 
the White House disclosed that 
there would be a three-year pact 
with Japan, limiting annual im- 
ports by volume to a 5 per cent, 
growth rate. The pacts with the 
three other countries would be 
for five yean, with a 7.5 per 
cent, growth factor. 

The White House said that the 
rates of growth would vary be- 
tween different categories of 
textile Imports and the 
strongest growth curbs would be 
concentrated on those categories 
which had been rising fastest 

The base period being used is 
for the 12 months up to March 31 
this year. The Commerce Depart- 
ment said that the value of all 
man-made and woollen textile 
Imports during this period was 
SI, 527.1m. Exports from Japan 
totalled 5402.2m., from Hong 
Kong 8180.2m., from Taiwan 
SIBO.Om., and from South Korea 
$ 133.0m. 

However, there was some con- 
fusion on these totals. The State 
Department was quoting consid- 
erably higher figures and claimed 
that total imports from the four 
Asian countries alone totalled 
almost S2 ,000m. 

In any event, the agreements 
will require a net reduction in 
exports by these countries over 
the first year of operation, since 
they arc retroactive to October 1 
and may not go into effect for 
some weeks. Exports from Japan 
are understood to have risen 
significantly since March 31, des- 
pite the introduction on July 1 


of voluntary curbs by the 
Japanese textile industry. 

The negotiations of the agree- 
ments was welcomed by textile 
producers in tbe U.S. and 
southern members of Congress. 
At the same time, concern is 
being expressed in diplomatic 
circles lest this first success 
encourages the textile lobby to 
push for further restrictions on 
imports from other countries. 

It is pointed out that, in 
some categories, exports from 
the Far Eastern countries are 
exceeded by those of other 
nations. It is feared that an 
attempt to “close the gap” by 
extending restrictions, or by 
pressuring such nations into 
signing voluntary agreements, 
may ultimately take place. 

• Our Tokyo Correspondent 
writes: The Japanese negotiators 
were told by Washington's nego- 
tiators. Mr. Kennedy and Mr. 


WASHINGTON, October 15. 
Anthony Jurich, his special 
assistant, that the question of 
whether to seek textile agree- 
ments from the European nations 
was still open. 

• From Brussels, Reginald Dale 
reports: Now that the American 
import surcharge has been 
breached, Community officials 
here are boping that a similar 
exemption can be extracted from 
Washington for European steel 
exports. 

Tbe " self-limitation ” agree- 
ment on exports to the U_S. re- 
luctantly accepted by European 
steelmakers three years ago is 
due to expire at the end of this 
year. Negotiations for its renewal 
were well under way before the 
surcharge was imposed. As soon 
as the Nixon measures were an- 
nounced, however, the European 
producers said they would regard 
any self-limitation agreement as 
null and void if the surtax 
applied to steel products. 


New tap stock likely to 
confirm gilts’ strength 


BY MICHAEL BLANDEN 

THE recent strength of the gilt- 
edged market is likely to be con- 
firmed following yesterday's 
news of a further issue of 
£600m. of Government stock. 
The issue is the eighth “ tap " 
stack to be brought out by the 
Government this year, bringing 
the total amount of tap stock 
issued to £4.400m. 

With the £l,300m. of three 
shorter stocks issued last month, 
when the Government's new 
credit control policy was brought 
in, the total stock issues come 
to £5, 700m. this year. 

The new issue follows the 


exhaustion on Wednesday of the 
previous long tap stock, issued 
only five weeks previously. The 
new Treasury stock, with a re- 
demption date of 2002-06, is right 
at the long end of the market. 

The issue terms are expected 
to leave the gilt-edged market 
room to achieve further rises on 
Monday, except possibly at the 
very long end of the market. 
The new stock carries an 8 per 
cent, coupon, and is being issued 
at £95 per cent, to give an 
interest yield of 8.42 per cent 
and a gross redemption yield of 
S.45 per cent. 


UCS workers to 
fight to retain 
all jobs 

BY ANDREW HARGRAVE, SCOTTISH CORRESPONDENT 

GLASGOW, OcL 15. 


LEADING Upper Clyde sbop 
stewards reaffirmed at a mass 
meeting here to-day their deter- 
mination to fight for the reten- 
tion of all four UCS divisions 
and of all the jobs. This, claimed 
Mr. James Reid, their spokesman, 
was now also the policy of the 
Confederation of Shipbuilding 
and Engineering Unions as con- 
firmed by their executives in 
York yesterday. 

Mr. Reid warned that the 
workers wanted “ cast iron 
guarantees " about yards and 
jobs before allowing Govan Ship- 
builders, the new Government- 
backed company, “to assume 
managerial responsibility.” 

This does not of course mean 
that Mr. Hugh Stenhouse, chair- 
man of Govan Shipbuilders, and 
his executives (who now include 
Mr. Ken Douglas, managing 


director of UCS as deputy chair- 
man) will once again be barred ! 
from the yards. ] 

Managerial responsibility at j 
the yards will in any case rest i 
with the liquidator, Mr. Robert i 
C. Smith, until the new company 1 
takes over officially. This is no 
expected much before the cn< 
of this year. 

At the same time, Mr. Reid rt 
jected the charge of a “sell-out 
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Y'da.v 
Mul-.tij , 


flu 


by an overwhelming majority. 
Mr. Stenhouse. commenting o 


said: “ 1 at 
the men. 


in fact, voted 


$50m. Eurodollar loan for BR 


BY SANDY McLACHLAN 


uiaiugiug director or the defunct 
UCS— a man cm bilk-red by the 
hinelurvs of llu* While Paper — 
lit his Board and set about build- 
ing a bridge lo the workers 
through their national leader. 
Dan McGarvey. At the same 
nine, be wrung an important 
concession from Air. Davies in 
the promise that the Scotstoun 
vard would be added to the 
Govan-Linthouse complex if sup- 
ported l»y a feasibility study. 

Stenhouse could not offer to 
take Clydebank, too. under his 
wings but undertook to press its 
case for survival. Throughout 
the throe weeks when the future 
of the infant Govan Shipbuilders 
was m the balance he refused 
to concede defeat. When 


THE BRITISH Railways Board The loan will bo used to help but Mr. Bosworth said it would Board a rate of 3; per cent. This 
is raising 850m. (£J0.Sm.) by finance British Rail's investment be cheaper than borrowing an is because the NLF bases its 

means of a Eurodollar loan. This programme. Yesterday, Mr. eouivalent amount from the NLF loans on the life of tbe assets, 

is the first time the Board has Michael Bosworth. vice-chairman amount iromuie nu. would have charged the rate 

gone outside its traditional of the Board, said: “Our plan He did not rule out the possi- £ lwKSr loans 

source of finance, the National for the railways indicates sub- bility of further recourse to the ^ , . . „ j 

Loans Fund. stantial borowing for new invest- Eurodollar market in future if thrn)1 _ h j Rriti _ h 

The loan has been arranged nient in both railway equipment conditions were favourable through a British Rail subsidiary, 

by Orion Termbank. the inter- and ships." conditions were favourable. British Rail Eng { neerinB- nis 

national consortium bank of The loan is part of an estl- The Interest rate is based on & forced on the Board by a 
winch National Westminster is mated £50ni. borrowing total for current Eurodollar rates and has legal quirk in the 1968 Transport 

the British partner. The money the enrrent financial year to a variability clause written In Act which gave tbe Board greater 

is being put up by Natwcsi, December 31. bused on the interlbank rate, freedom to raise capital but only 

Chase Manhattan Bank, and The interest rate on the seven- Borrowing from the National through its subsidiaries and not 

Bank of America. year loan is not being disclosed. Loans Fund would have cost the in its own name. 


Bid for quick end to Ulster terror 


BY JOHN GRAHAM 

BELFAST, Oct 15. 

THE GOVERNMENTS at West- Government to-day mounted a politically damaging in England, provides, but over the long-term 

minster and Stormont have propaganda campaign to convince Certainly, there is a much effects of Its falling away. These 

abandoned any idea of a long- the people that the terrorists greater confidence here among effects could be very serious 

haul approach to the Northern would indeed be swiftly defeated Ministers that the British Govern- Indeed, ft is future employment 

ur - Ireland crisis, and are concen- and that Northern Ireland could meat now Eully realises the and our future economic welfare 

iwu-e-postponcd business trip to I truting their efforts, urgently on resume progress towards pros- severity of the situation here and that the terrorist bombers are 

Australasia l»» lake a personal j bringing the terrorist campaign perily. is prepared to deal with it. mainly hurting. It is the jobs fur 

hand in its fortunes. . lo a swift end. Mr Faulkner this morning Pe °P le talk of the terrorist cam- .our children that they are 

The end result «a> Iasi Tuev, Mr. Brian Faulkner. Prime specifically rebutted a statement P a >sn being pretty well defeated destroying." 
day's mid-night declaration at. Minister of Northern Ireland, nude earlier this week bv his within a few months. While part of the Government's 

the Department for Trade and revealed this important change Minister for Development* Mr. Mr. Faulkner's confidence intention is obviously to dispel 

Industry which opened the way in policy this morning and indi- Roy Bradford. Air. Bradford had about the economy was echoed the pessimism aroused earlier 

lo management-union co-opera- ; cated that it had been decided said that there were authoritative by his .Minister of Commerce, Mr. this week by Mr. Bradford, it is 

lion twill* ike backing of the; between him and Mr. Heath at reports that Northern Ireland Robin Bailie. In an important still fue to say that there has 


shop stewards) and at the same 
time held out the hope of saving 
Clvdebunk by the possibility of 
substantial Government aid to a 
prospective buyer. 


Ebullient 


their meeting in Downing Street would be on the brink of econo- economic speech to the same already been a serious deteriora- 

last week. mic bankruptcy within a matter management conference this tion in business activity and 

“ The Governments of the U.K of weeks. evening, Mr. Bailie stressed that attitudes, 

and Northern Ireland are not This led to a severe ministerial 50 far the troubles had caused The Chamber of Commerce, for 
prepared to wait a long time in row, and to-day Mr. Faulkner onI >' superficial damage to the instance, said only this week: 

this security struggle. We must tried to set the records straight. Northern Ireland economy. “Since early August the position 

take every step without waiting Addressing a management con- 1135 considerably deteriorated and 

For a long haul." ference attended by hundreds of Invpcfnm 7 an yip tv ^me «s clearly against us.” 

Stenhouse would bo the last to i Mr. Faulkner mentioned his industrialists, he said: “ roiuw All depends now, both eco- 

ciaiin that this is the end of] with Mr. Heath last *■ a lot has been said about our However, he recognised that nomicaUy and politically, on 

the UCS saga. Moreover he is 'week and said: Important deci- ecanQm v. i say quite cateeori- tiiere was a serious problem of wbethcr the new-found determi- 

almost certain to make mistakes: [sions were taken in these discus- cally we are not about lo collapse confidence, and for that reason nation in Westminster and Stor- 

in his ebullient, forever optimls- 1 sums and the effect or these will We have. I can tell you, the firm a °y Ion S haul strategy against mont wm indeed provide the 

tic wav he may take on morel be Known w,Uun days and backing of the Chancellor and the terrorists would be disastrous, -successes advertised. There is 

Ilian even his broad frame, j "J- ™ ***£ the Westminster Government that “Circumstances, even if they °° doubt that the Army is get- 

siccniingl.v limitless energy and | Idol to sit back _out to have a u 0lir financial institutions will were to get far worse than they ting more and better i^ormation 
high spirits can tackle. : Northern Ireland marcoin 9 For- be maintained." ' are to-dav, do not justify the aU tiie time ar| d bn® been able, 

Slenbotisc likes to call himself I 10 prosperity. Tbe-assuniption here is that al extreme anxiety that investors last two weeks, to carry 

a “Scottish realist-" He wants; last week’s meeting Mr. Faulkner arc displaying but it ia difficult “Snt to the enemy much 

passionately to preserve ship-,[>C\V UTgCflCy and Mr. Heath were able to agree to see how lo allay these fears more than before 

building— and jobs — on the; There is a new urgency that swiCt action was now essen- so long as the violence con- The next few weeks, possibly 

Upper Clyde: but it would be ■ throughout this province in word tial: partly because Northern tinues . . . even the next few days, will 

wrong for either the Government } and deed. The Army is daily Ireland economically could not “We all have a- concern .over show whether the current cam- 

«r the unions to assume that his j becoming more aggressive in its afford a long wait, and partly investment, not only over the paiga and the Army's reaction 

patience is limitless. search for the terrorists, and the because a long wait would be employment that it currently to it are reaching their climax. 


Barclays 
alone in 
rates cut 

By Michael Blanden 

THE MOVE by Barclays Bank 
to cut interest rates on its over- 
drafts is not at present being 
followed by any of the other 
London clearing banks. Midland 
and Lloyds yesterday confirmed 
that they had no present inten- 
tion of changing their rates. 

Since National Westminster 
and Williams and Glyn’s bad 
already indicated that they 
would not be changing, this 
leaves Barclays as the only bank 
working on a base rate of 4J *per 
cent, for its lending and a 2i 
per cent, interest rate on seven- 
day deposits. 

This is the first time for many 
years that", with the end of the 
cartel agreements on interest 
rates, it has been possible for 
one of the clearing banks to be 
out of line with the rest on these 
rates. 

AU the hanks are watching 
this situation with interest 
While accepting that Barclays 
may have gained some competi- 
tive edge by its move, it is felt 
that the bank has in fact done 
some good to the public image 
of the banks generally be 
demonstrating that the new 
competition does work. 

Some bankers, however, are 
sceptical of the advantages 
which Barclays may gain. 
Barclays aims principally to en- 
courage industrial and commer- 
cial borrowers by cutting its 
lending rates. 

Some bankers feet however, 
that a cut of { per cent, in lend- 
ing rates is unlikely to have any 
substantial impact on the invest- 
ment decisions of companies. 
While all are watching the 
Barclays situation, it may be 
that the next developments in 
banking will be on the deposit 
side, with the introduction of 
new schemes to bring in savings 
and term deposits from small 
savers. 


shop stewards’ 
this past week. 


actions di 
Mr. Reid. 


commitee reached a constructive 
understanding with Mr. McGarvie 
(chairman of the Shipbuilding 
side of the CSEU) and therefore 
contributed to the progress made 
at Tuesday’s talks with John 
Davies at the DTI. 

To lobby PM 

To-night a trainload of about 
600 UCS workers left Glasgow 


Party Conference in Brighton, 
and the Prime Minister in par- 
ticular. 

The last round of the Scottish 
TUC’s inquiry into the economic 
and social consequences of the 
UCS collapse will start at Clyde- ! oXraiiar 
bank on Monday. 

Witnesses will include Mr. 

Ken Douglas aod Sir Iain 
Stewart, chairman of Fairfields 
(Glasgow) and for a short while 
deputy chairman of UCS. 
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Council house 
sales warning 

By Richard Evans 

BRIGHTON, OcL 15. 
GOVERNMENT pressure is to be 
put on all local authorities to sell 
council houses to tenants who 
wish to buy them. 

The hope Is that councils wilt 
agree to accept official Govern- 
ment policy voluntarily hut if 
they do not Ministers point out 
that It would be possible to in- 
troduce legislation. 

Mr. Julian Ajnerv, Housing 
Minister, did little la hide his 
irritation at the refusal of many 
local authorities — Conservative 
as well as Labour — to sell, when 
he wound up the debate on hous- 
ing at the Conservative Party 
conference here to-day. 

He added that he hoped local 
authorities would take heed of 
what had been said at the con- 
ference. 

Conference report, Page 13 
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